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MOHATME «PMHAHCBI. PHAHCOBbLIV
PbIHOKY)

PUHAHCHI - OAMH M3 BODKHEMLLIMX MHCTPYMEHTOB, C MOMOLLLbIO KOTOPOIro OCYLLLECTBASETCH
BO3AEMCTBME HO DKOHOMMKY XO3AMCTBYIOLLLETO CYDbEKTA

0 PUHAHCOBbLIM PbIHOK — CMCTEMA SKOHOMMYECKMX OTHOLLIEHWMIA, BO3HMKAIOLLLOS B
npoLecce OOMeEHA SKOHOMMYECKMX DAQT.

0 PUHAHCOBbIM MEXAHU3IM MPEACTABAIET COOOM CUCTEMY OPTAHM3ALMM, MAAHUPOBAHMS M
MZMOAb3OBAHMS JOMHAHCOBBIX PECYPCOB. B COCTAB JOMHOHCOBOrO MEXAHM3MO BXOAST:

JOUNHAHCOBbLIE MHCTPYMEHTbI;

JOUHAHCOBLIE MPUEMbI M METOAbI;

3) obecneymBaoLLME MOACUCTEMbI (KOAPOBOE, MPABOBOE, HOPMATMBHOE,
MHADOPMALIMOHHOE, TEXHMYECKOE M MPOrPAMMHOE obecneyeHume).

0 PUHAHCOBbBIE MHCTOYMEHTbI - PA3AMYHBIE DOPMbI KPATKOCPOYHOTO M AOATOCPOYHOTO
MHBECTMPOBAHMS, TOPTOBAS KOTOPbIMM OCYLLLECTBAIETCS HO AOMHAHCOBBIX PbIHKAX.



POAb PUHAHCOBOIO PbIHKA

1) MOBUMAM3YET BDEMEHHO CBODOAHbBIM KAMUTAA M3 MHOTOOOPA3HbIX MCTOYHMKOB;

2) 3P DEKTUBHO PACMPEAEAIET AKKYMYAUPOBAHHbBIM CBOOOAHbIM KAMUTAA MEXAY
MHOTOYUCAEHHBIMM KOHEYHBIMM €I MOTPEDOUTEAIMM;

3) onpeaeasetr Hamboaree 3P PEKTMBHbBIE HAMPABAEHUS MCMOAb30BAHUSI KAMUTAAQ
B MIHBECTMLIMOHHOM Ccdpepe;

4) DOPMMUPYET PbIHOYHBIE LLEHBI HO OTAEAbHBIE GOUMHAHCOBbLIE MHCTOYMEHTbI U
YCAYIM, OOBEKTMBHO OTPAXKAIOLLIME CKAQABIBAIOLLLEECS COOTHOLLEHUE MEXKAY
NPEAAOXKEHNEM U CTIPOCOM;

5) OCyLLECTBAIET KBAAMAOUMUIMPOBOHHOE MOCPEAHMYECTBO MEXKAY MPOACBLLOM U
MnokyrnareAeM dOUHAHCOBbIX MHCTPRYMEHTOB;

6) OOPMUPYET YCAOBUS AAT MUHUMMBALLMM GOMHOHCOBOTO M KOMMEPHECKOTO
PUCKQ;

7) yckopsaeT o00pOT KANUTAAQ, CNOCODBCTBYET AKTUBM3ALMM SKOHOMMYECKMX
MPOLLECCOB.




PUHARHCOBbBIE
MHCTPYMEHTDI

PA3HOOOPA3HbIE BMADI
PbIHOYHOTO MPOAYKTA,
MMeloLLIME OMHAHCOBYIO
NPUPOAY, TO ECTb LLEHHbIE
OyMArn, AEHEXHbIE
004930TEABCTBA,
MHOCTPOHHAOS BOAKOTA.




MHCTPYMEHTDI
KPEANTHOT O PbIHKA

AEHEXHbIE OKTUBI.

EKHN.

AKKPEANTUBBI.
Bekceaas.

3AAOrOBblIE AOKYMEHTHI.




MHCTPYMEHTDI
PbIHKA LLEHHbIX
BYMAI

[ AKUMM.
[ ObAuraumu.

1 CobeperareAbHble
(Aeno3unTHbIE)
CEPTUAOUKATSI.

1 AepwBATMBSI.




MHCTPYMEHTDI
BAAIOTHOTIO
PbIHKA

BOAKOTHbIE QKTUBBI.

AOKYMEHTAPHbIN BOAIOTHbIM
OKKPEANTUB.

BAOAIOTHbIM OOHKOBCKMM YEK.

BAAOTHbIM OAQHKOBCKMM
BEKCEAD.

[lepeBOAHOM BAAIOTHbIM
KOMMEPHECKMIM BEKCEAD.

BAAIOTHbIM GObIOYEPCHbIM
KOHTPQAKT.

BAAKOTHbIM OMLLMOHHbIM
KOHTPQOKT.

BAAKOTHbIM CBOMM.




OCOBEHHOCTN PMHAHCOBOIO
PbIHKA B POCCHI

Ha coBpeMEeHHOM 3Tane PA3BUTHUA PbIHOYHbBIX OTHOLLIEHWMM B POCCIM
JOUHAHCOBbIM PbIHOK MMEET CAEAYIOLLIME OCODEHHOCTMU!

O
O

pe3kag AmdbdoepeHUMALME CTENEHM PA3BUTOCTU MO PETUOHAM;
OrPAHUYEHUNE MO HOMEHKAATYPE MCMOAb3YEMbIX MHCTPYMEHTOB;

MNPEMMYLLLECTBEHHOE NOAOXKEHNE KOMMEPHECKMX OQAHKOB HA Cbl/lHCIHCOBON\
PbIHKE KAK OCHOBHbIX AIr€HTOB,

HEAOCTATOYHASA TOTOBHOCTb MO SKOHOMMYECKOMY MOTEHLMAAY CAMMX
KOMMEPYECKMX OAHKOB K pab0OTE HO OKTMBHOM OMHAHCOBOM PbIHKE;

Y30CTb COMHAHCOBOIO PbIHKA, OOYCAOBAEHHAS €O ABYMSA CEKTOPAMM -
PbIHKOM MHOCTPAHHOM BAAIOTBI (AOAAQPLI CLUA) 1 DMMCCUOHHbBIX LLEHHbIX
OyMar (rOoCYAQPCTBEHHbIX KQATKOCPOYHbIX M AOATOCPOYHbIX ODI3AQTEALCTB).



NPUHUNTMTNAABHBIE MOAXOADI K
PETYAMPOBAHNIO PUHAHCOBOIO PbIHKA

HeoBOXOAMMOCTb PETYAUPOBAHMA OOYCAOBAEHA CMELMAOUKOM
ADOYHKLMOHMPOBAHMI OUHAHCOBOTO PbIHKA:

0 CAOXHOCTbIO OTHOLLIEHMM MEXKAY €TI0 YYOCTHUKAMM;

[ MaACLUTABHOCTLIO, KOTOPAS MPOABAFETCA B MCMOAb3OBAHUM
OOABLLIOIO KOAMHECTBA PA3ZHOODOPA3HBIX OUMHAHCOBbIX
MHCTPYMEHTOB, C PA3AMYHBIMM XAPAKTEPUCTUKAMM;

0 BbICOKMMM PUCKAMM AAS BCEX YYOCTHMKOB, KOK
NPOdOECCUMOHAABHbIX, TOK M HEMNPODECCUMOHOAbHbIX.






