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Current price situation

Price reaction to 
protests in Kazakhstan. 

Fall by 20%.



Company overview



Net profit distribution by segment



Fintech Ecosystem



Payments 
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Marketplace
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Market multiples

Tinkoff Kaspi



SWOT-analysis

C

Strengths Weaknesses

Opportunities Threats

• Healthy company
• High margin and growth rate
• Nursultan Nazarbayev's nephew 

among former shareholders

• Expansion to the CIS countries
• New services 

• Low liquidity

• Currency risk
• Political risk



Investment idea
Russian dividend 
stocks portfolio



Macroeconomic survey of the Bank of 
Russia



Dividend forecast for 2022
Stock name Dividend yields

Magnitogorsk iron & steel works 14,7-18,8%

VTB Bank 14,6-18,1%

Severstal 14,3-18%

Novolipetsk Steel 14-18%

M.Video 13,4-16,2%

Gazprom 12,5-15,6%

Nornickel 12,4-15,2%

Unipro 11,6%

Rusagro 11,2-13,1%

Alrosa 11-13,5%


