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[leHexXHO-KpeanTHas NOAUTMKA - 3TO
COBOKYMHOCTb MEP 3KOHOMWUYECKOrO
PerynpoBaHNs IEHEXHOIrO 06PALLEHNS U
KpeauTa, HanNpaBeHHbIX Ha obecneyeHe
BbICOKOIO 3KOHOMMYECKOro POCTa MyTeM
BO3/4ENCTBMA Ha YPOBEHb 1 ANHAMUKY
NMHOAALMM, NHBECTULMOHHYHO aKTVBHOCTb
v Apyrve BaxHenme
MaKpO3KOHOMUYECKME NPOLIeCChI.




Llean

* BbICOKMI ypOBEHb 3aHATOCTM

* SKOHOMWYECKUIA POCT
e CTabunbHOCTL LieH

» CTabunbHOCTb MPOLEHTHOW CTaBKM

» CTabunbHOCTb Ha GUHAHCOBLIX PblHKax

* CTabnNbHOCTb BA/KOTHOIO PbIHKa




NHCcTpyMEHTHI

Onepanuu Ha
OTKPBITOM PBIHKE

ITOT MeTo/, Hanbonee
3HAYUMBIA 415 AeHEXHO-
KpeAUTHOro peryavpoBaHuis

@)

[TomuTrka yyeTHOM
CTaBKHU (IMCKOHTHAs
[TOJIUTHKA)

LleHTpanbHbIn baHk MoxeT
BbljaBaTb KPeAUTH
KOMMepUecknM 6aHKaMm, a Takxe
nepeyynTeIBaTh LieHHbIe bymary,
HaxoAdLmecs B X NopTdensx
(kak mpaBwio, Bekcens)

PerynupoBanue

E oHUIHaIbHBIX

pPEe3epBHBIX TPEOOBAHUII

KpeanTHble BO3MOXHOCTM
KOMMep4Yeckmnx 6aHKOB B
bonblLUen cteneHmn

OMNpeaensroTcs BeIMUYMHON
OFpaHI/I‘ICHI/IC pe3epBOB, KOTOPbIE
KDEIUTOBAHUS KOMMepueckne baHKu
pea 06513aHbl XPaHUTb Ha CcYeTax

3TOT MEeTO/ KpeanTHOro
pPerynMpoBaHnsa NpeacTaBnger
CcoboW KoNn4yecTBeHHoe
OrpaHNYeHe CyMMbl BbIAAHHBIX
KpeanToB

LB




Ctumysmpyromas

PbIHOYHast SKOHOMVIKa NPeaACTaBaseT coboM
HeYCTOMUNBYIO CUCTEMY CO MHOM MM
BHYTPEHHWMY «MopoKamu». [1o3ToMy
roCy1lapCTBO A0IXHO PErynspHO
MCMONb30BaTh Pa3NNYHbIE MHCTPYMEHTI
PEryIMpoBaHNs SKOHOMWKY, B TOM Yncie
AEHEXHO-KpeAUTHbIE.

Craep>KrBaromias

MoHeTapu3m Ha3npyercs Ha yoexaeHnit, 4to
PbIHOYHAS 9KOHOMMKA = BHYTPEHHE
yCToMuMBas cnctema. Bee HeraTuBHbIE
MOMEHTbI - PE3Y/IbTAT HEKOMMETEHTHOrO
BMelLaTeIbCTBa FOCYAaPCTBA B SKOHOMUIKY,
KOTOROE HaZo CBECTU K MUHVMYMY.
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AnHaMuKa I'IOTpe6I/ITeanKVIX UeH

(e 2000e0M gbipaXCEHUU)

MprpoCT NOTPeBUTENbCKMX LiEH
(e npoyeHmax k coomeemcmeyrowemy Mecayy npedsidyuje2o

200a)
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AVHaMMKa NoTpebuTeNnbCKUX LieH, K
COOTBETCTBYIOLLEMY MecALY NpeablayLiero

roga AvHamuKa pasbpoca komnoHeHToB WML, Ha

OCHOBE MX TOA0BbIX TEMMNOB POCTa

100% -------..l
80%

60%

40%
20%

0%

@
g
R
=
=
x
o
S
-
EE
)
=%
o
o
[

o
R

& S

N v
g o o I
@fb &

AoNa B NOTpebUTENLCKON KOf

. MpPUPOCT NOTPEBUTENBCKIX LIEH
CHUXEHWE LeH nprpocT 0-5%
BKNaja LeH Ha NN0ACOBOLWHYH NPOAYKLMID

v NpypocT 5-10% npupocT 6onee 10%
v| Bknag perynupyembix UeH 1 Tapudos

Bknag 6a3oBoi MHGAALMN




Y

DO PEeKTUBHOCTD ICHEKHO-
KPEIUTHON MOJIUTUKHU
OTIPEAEIISIETCS TeM, HACKOIBKO
[acTCs o0ecIeunTh OanaHC U yUeT
BCEX CTOSAINMX IEPE] HEM 3a1a4,
PEIIICHUE KOTOPHIX

TpeOyeT IPUMEHEHMUS
PA3JIAYHbBIX, IIOPOU
«Pa3HOHANPABICHHBIX»

MEPOIPUATUN.




MuHycChI

I11rochl

[UKIAY9ECKasl
THOKOCTh aCUMMETPUS
OBICTpOTAa

U3meneHue
HC3aBUCUMOCTD OT CKOpPOCTHU
ITOJIUTHUYECKOTO OOpallieHus JIcHEeT
IaBJICHUS

BJIMAHHWUC Ha

HHBCCTHUIINHN



Crarucruka )
3nauyeHus noxasareneu sdpexruenocrun KN
Pecnyonuxu Benapycs 3a 2004—2018 rr.
Ouenku noxasarenei sdpexrusnocru KN o J O R L CRL R | GELS |CAR > x I -
Pecny6nuxu Benapycs 32 2004—2018 rr. 2004 4.2 144 32,7 =5.2 —3.0
Toms | GAP | CPl | GM3 | CAB | ISR | Muterp. ouenxa ol 2L 50 o 3.5 =44
2006 35 6.6 25 3,8 2.9
2004 | 085 o014 —013| o011 | 123 0,55
2007 3,0 12,1 314 6,7 05
2005 | 041 | 039| —131| 163| 176 21 e T s s e =
2006 | 054 045 091] 043] 120 2,50 2009 27 10,1 22,9 —12,1 15
2007 -0,32 023 | -009 | -023 0,50 0,13 2010 29 0,9 242 145 42
2008 -076 | 019 | 044 | -057| 032 -0,34 2011 2,0 108,7 115,7 —8,3 5.9
2009 | 019 | 031| o021 -145| —0,09 -1,18 2012 0,7 21,8 434 2,1 1,2
2010 -0,28 0,32 0,16 | —2,00 | -0.88 -2,65 2013 —1,2 16,5 18,8 —10,1 6.4
2011 012 | -356| -302| -059 | -1,37 -8,40 2014 -1.8 16,2 27,5 —6,7 4,0
2012 | 069 -015| -051| 081 070 1,60 2015 =25 120 S =i 22
2013 | o047 o006| 035] -100] —152 -1,63 2019 =58 0.5 83 = 3.2
2014 | 021| 007| 005| —023| -082 0,70 s etk ol %S =2 4t
2018 0.5 56 5.1 —0,4 0.7
2015 | -0,10 | 024 | -040| o057 | -088 -0,55
npu“"‘al“e- Pacuema a8mopos Ha OCHOBE cmamucmurKku Hauuonaxbno#o Gauxa
2016 —0,06 0,29 0,78 0.50 —0,58 0,96 Pecnybauxu Beaapycs.
2017 0,38 0,53 0,47 095 | -0,14 221
2018 0,78 0,49 0,82 1,20 0,56 3,89
Hpumewanue. Pacvemw asmopoe.




CrarucTuka

Ansamuka uxrerpanbuoi ouenku sdpdpexrusnocru KN
Pecny6nuxu Benapycs 3a 2004—-2018 rr.
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