COLIHATBHO -9KOHOMHUYECKHE ITPOBJIEMBI, CTOAL[HE
ITEPEJ] IOHELIKO¥H HAPOJHOM PECITYE/JIHUKOH, B
COBPEMEHHBIX YC/IOBHAX :

- Boennoe ITOJIOZKCHHUC, DKOHOMHUYCCKHUC, ITOJIMTUYCCKHUC

CaHKIMH, IPaBOBasi HEOIPEICICHHOCTD;
- CHOXKHOCTH C IPUBJICUCHUEM MHOCTPAHHBIX HHBECTULIUM;
- HectaOuimsHOCTE HAMMOHAIILHOM BaIIOTHI;

- PocT 11eH Ha ToBapkI IEPBOM HEOOXOIMMOCTH;

- Unnekcaiust 10X0O0B HaceJeHUs.



@ B atux ycnoBuax ocoboe 3HayeHue
npnobpetaer yBenuyeHne 3PPEKTUBHOCTU
MEp MO rocyaapCTBEHHOMY PEeryrimpoBaHuIo
LeH Ha ToBapbl nepson HeobxoammocTn. OT
YCMNELIHOro  pelweHnusa 3Ton  npobnemsl
3aBUCUT coumaribHas CTabUNbHOCTL
obLwecTBa N OaXe BO3MOXHO HaUMOHanbHas
6e30nacHOCTb CTPaHbI.



® l[ocymapcTtBeHHOe  perynupoBaHue  UeH
OCYLLIECTBIIAETCHA C MOMOLLbIO CUCTEMbI MEP
aAMUHNCTPATUBHOIO N SKOHOMUYECKOTO
xapaktepa. OdAEKTUBHOCTb ITUX MeP
3aBMCUT OT NpaBUIbHOrNO BblIbOpa OanaHca
9TUX COCTaBMAIOLLINX.



- CcOo3gaHne opraHnsaunoHHO-PYHKLUMOHAaNbLHOU
Moaenu MHAPACTPYKTYPbI PbIHKA TIH,
NO3BOMAIOLLIEN rOCYyOdAPCTBY Yepesd creuunarnbHble
YNOJSTHOMOYEHHbIE opraHbl (ObLiecTBa
[ToTpebuTtenen), ocCyLecTBNATbL onepauymm Ha
9TOM  pPblHKE(  aHanorm4yHo  UHTEPBEHLUAM
HaubaHka Ha  MexbaHkoBckon  BantoTHOW
bupxe);

- paspabortaTb cuUCTEMY agMWUHUCTPATUBHLIX W
OpPraHmM3auUuoHHbIX Mep MNo MOPMNUPOBAHUIO U
perynmupoBaHuUio MHPPaCTPYKTYpbl pbiHKa TT1H.



OCHOBHOM  HaeeM, JieKalleu B OCHOBE
SKOHOMHUYECKOTO MEXaHH3Ma T'OCYIapCTBEHHOTIO
peryanupoBaHusa 1eH Ha  T1IH, gBugercs
OOBCIMHEHUE MOTpPEOUTEICH IS  3aKYIIKH
TOBAapOB II€pBOM HeoOxoaumocTu B OOIecTBa
[ToTpedurenen.

O4eBUIHO, YTO OOBCAMHECHUE 3HAYMTEIBbHBIX
(DMHAaHCOBBIX CPEJICTB B TaKWX OOIIECTBAX,
ITIO3BOJIUT 3aKyIIaTh TOBApPBI IIEPBOU
HEOOXOAMMOCTH II0  OINTOBBIM IICHAM U
pacIIpeaeiIsATh UX CPEIM YYaCTHHKOB MO IICHAM
HHKE PO3SHUYHBIX.



Oo6mectBo IloTpeOurenei, B 00beMax UMEIOIIUXCS Y
HEro (PMHAHCOBBIX CPEACTBA, OCYILIECTBIISICT HA OMpPIKE
3aKyNKM  3asIBJICHHBIX  y4YaCTHHKaMH  OOIIECTBa
ToBapoB. C y4eToM YCIOBHH 3aKJIHOYEHHBIX CHICIOK,
Oo0mecTBo IloTpeOuTenell pacCUUTHIBAECT pPa3MEpPHI
CKMJOK  Ha  COOTBETCTBYIOIME  TOBaphl MW
OCYIIECTBISECT 00CITyKUBaHHUE JICKTPOHHBIX
TOPIOBBIX CYETOB YYACTHUKOB OOIIIECTBA.

bupxa OpPraHU3yeT 7| MOIICPKUBACT
(PYHKIIMOHUPOBAHUE AIEKTPOHHOU TOPTOBOU
mromaaku(ITII) mIs 3akmrodeHUs] CHCIOK KYILIH-
npongaxu naprtur TIIH w rapantupyer BbINIOJHEHUE
YYACTHUKAMU YCIIOBUU CHECIIOK.



CxemMa B3anMOJIEMCTBHSL OCHOBHBIX Y4aCTHUKOB pbiHKa TIIH.

OTpacneeble

MUWUHWUCTEPCTES U
EE0OMCTES

MeHCUOHHBIN doHA

h 4 h 4

ObwecTteo noTpebuTteneit 1-ro Tuna ObwecTtso noTpebutenein 2-ro TMNa

ObwecTeo noTpebutenen 3-ro Tuna

Bupxa -

SNEKTPOHHZA TOProean
nAoWwaaka.

cng cng

l PO3HUUS PO3HUUS I

A

DUIUYECKME NMLE - YNEHbI 0BWeCcTE noTpebutenei




OO0111eCcTBO NOTPEOUTEIIEH OCYIIECTBISIET TOPIOBHIC
orepaluy JIByX THUIIOB :

Toprossie onepaiuu no 3akynke TIIH, 3asBnerHbIX
yuactHukamu OII;

Toproseie onepanyu o 3aKyInke TOBapoOB HE
MpEeAHA3HAYEHHBIX IS y9aCTHUKOB OIl,
IIPOBOJIMMBIE C IICIbI0 HOTYYEHUS IPHUOBLIH,
HarpasisieMon B GOHI pa3BUTHS.



[logoBas nHdbnaums coctaBnsaet 12%
[NoxogHocTb Toproson onepauun-10%

CpegactBa, HanpasrieHHble [TeHCUOHHBIM (DOHAOM - 512 MUNNNOHOB
py6rien(20% cpencTs oT exXxeMecsa4HbIX Boinnat [N - 2,6 Munnuapaos
pybnen)

B ®oHa pa3Butua otuncnigeTcs -5% COKOHOMIEHHbIX CPeACTB.



pe3epBHbI

" choHA 3a
1-bIY rog
(MnH.p)

pe3epBHbI

1 cboHp 3a
2-o1 ron
(MnH.p)

pe3epBHbI

" choHA 3a
3-un rog
(MnH.p)

613,07

2
458,68

52,50

699,37

2729,54

82,75

794,31

3 027,50

116,03

898,74

3 355,25

152,63

1 013,62

3 715,77

192,89

1 139,98

4 112,35

237,18

1 278,98

4 548,59

285,90

1 431,87

5 028,44

339,49

1 600,06

5 556,29

398,44 463,28

1785,07 1988,58

6 136,92 6 775,61

534,61

2212,43

7 478,17




- 3yuenue pernoHanbHoro peinka TITH. JIns aToro codupaercs
nH(pOpMaIs 00 OCHOBHBIX mapameTpax TOPrOBO-
MMOCPEAHUYECKUX IICMOYEK, CYIICCTBYIOIIMX HAa PETrMOHATbHOM

pbinke TIIH.

- Ha ocHOBaHuM aHanu3a TeKylled MHpopMaluu cOOpaHHON Ha
IEpBOM JTalle pa3padaThIBAIOTCS KPAaTKOCPOUHBIC ILIAHBI MO
3akynkam TIIH oOmiectBamMu morpeOuTesie 1epBOro U BTOPOTo
THUIIOB.

- Ha ocHOBaHMM aHamuM3a JOJTOCPOYHOW HWH(pOpPMAIUU
COOpaHHOM Ha MEPBOM JTalle pa3padaThIBACTCS PErvOHabHas
nporpaMma pPa3BUTHS PBIHOYHOM WHQPPACTPYKTYPHI , KOTOpas
COINIACyeTCs C PETMOHAIBHON MPOrpaMMOUN Pa3BUTUSA MAJIOr0 U
CpeIHEro OM3Heca.



Tl (DMHAHCUPOBAHMUS  pealu3alid  PErHOHAIbHBIX
IporpaMm PA3BUTHS PBIHOYHOU MH(QPACTPYKTYPhI
npemnaraercss B OoOmiectBax IloTpeOuteneil mnepBoro u
BTOPOI0 THNA CO3/aTh crenuanbHble DOHABI Pa3BUTHSA
IIyTEM YCTAHOBJICHHWS HOPMATUBHBIX OTYHUCICHUHM  OT
JIOXO/I0B, MTOJIYYEHHBIX OT UX AEATEIbHOCTU HaA phiHKe TIIH.

CpeactBa 3Tux (OHAOB MOKHO OOBEAWHUTH B E€IWHBIN
pPETHOHAIBHBIN (doHL, u3 CPEIICTB KOTOPOTO
YIIOJJHOMOYEHHBIM OaHK MOXKET OCYIIECTBIATH JIBIOTHOE
1IEJIEBOE KPEAUTOBAHME YYACTHUKOB pbhiHKa TTIH.



