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B3.510 ®PUHaHCLI

Tema 1.2 PuHaHcoOBas
NOoJINTUKA



Moaynb 1. [TloHATUA o0 dnHaHCcax u ynpaBrieHue
MU
1.2 duHaHcoe8as nosiumuka

ColepxaHue memal.

CyWHOCTb 1 3HaYeHne PmMHaHCOBOW NONMUTUKN. Llenu n 3agayn
donHaHcoBou NONMMTUKU. OCHOBHbIE TUMblI PUHAHCOBOW MOSNUTUKN.
BnuaHne dpuHaHCOBOM NOAUTUKN HA 3KOHOMMUYECKYHO U CcoLMarbHYH
XXU3Hb obulecTtBa. CogepkaHne puHaHCOBOW NONUTUKN. [MoHATME
pe3ynsLTaTMBHOCTU (PUHAHCOBOU NOMUTUKN, paKkTOopbIl, BNUAKOLWLNE Ha
ee pe3ynbraTMBHOCTbL. Knaccugukauma gouHaHCOBOW MNOSINTUKM (MO
TepputTopnanbHOMY KPpUTEPUIO, MO OTPaACnsiM CUCTEMbI PUHAHCOB, MO
doyHKUMOHaNbLHOMY NpuU3Haky un 1.4.). CTpaTeruns n TaktTuka
doMHaHCOBOW NOSIUTUKM B YCINOBUSAX PblHKA. blog)eTHaa nonmTtuka.
Hanorosas nonutuka. [JeHexxHo-kpeauTHas nonmtmka. PrHaHCoOBbIN
MeXaHN3M Kak MHCTPYMEHT peanusaunm gonHaHCOBOW NOSUTUKM.
TpeboBaHug, npeabsBnsiemMble K GUHAHCOBOMY MEXaHN3MY.
dunHaHcoBas nonmTtuka Poccmn Ha COBPEMEHHOM 3Tarne pasBuUTUS.
HepnocTtaTkn dpmHaHcoBOM NONUTUKU. PUHAHCOBOE MOSIOXKEHME
CTpaHbl Kak OCHOBa As1s BbIpaboTkn MHAHCOBOM MNOSTUTUKM.



dPuHaHcoeas nosiumuka npeanctaBnyaeT
co0OOW COBOKYMHOCTb LieneHanpaBfeHHbIX
Mep rocyaapcTBa (9KOHOMUYECKUX
cybbeKTOB) B 0bnacTu ncnonb3oBaHUA
donHaHCOB C Lienbto onpegeneHna Hambonee
3PP EKTUBHBIX, OTBEYAIOLLIMX COBPEMEHHbIM
YCITOBUAM MEPONPUATUIN ANA CO30aHUSA
domHaHCOBOW OCHOBbI peanmn3auun
9KOHOMMYECKOW MONUTUKU rocyaapcTsa.



3aaayum (pMHaHCOBOW
NOJNINTUKM:

obecneveHmne ycrnoBum Ans akkymynsiumm
MaKCUMarbHO BO3MOXHbIX OUHAHCOBLIX
PECYPCOB;

yCTaHOBIIEHME paLMoHanbLHOro pacnpeneneHna u
MCMNonb30BaHNA PUHAHCOBLIX PECYPCOB;

opraHu3auus perynmpoBaHns U CTUMYITMPOBAHUS
9KOHOMUWYECKNX N coLmanbHbIX MPOLIECCOB
bMHaAHCOBbLIMM METOJAMU;

BbipaboTka (pMHAHCOBOro MexaHM3ma 1 ero
pa3BUTME B COOTBETCTBUN C U3MEHSOLLVMMUCS
LlensiMun 1 3agadamm ctpaTternu;

co3gaHue apPPEKTUBHON CUCTEMBI YNpaBneHNs
donHaHcamu.



Turmsl puHAHCOBOI MOJMTHKH TOCYIApPCTBA

}

}
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Knaccuueckuii

I lmaHOBO-AUPEKTHBHBII

Perymipyromnpii

® [TOJIHAA 030601[21 PBIHOYHBIX

OTHOILICHHI;

® COXpaHeHHe CBOOOHOT
KOHKYPCHIIUH;
® PBIHOK SBJISETCSI OCHOBHBIM

PETYIATOPOM, 0OECTICUHBAET
SKOHOMHYECKUI POCT U

cOaJaHCHPOBAHHOCTD PECYPCOB

ODIIIECTBA;

® TOCYIapCTBO JIOLKHO
00ECIIEYNUTD

® PYHKIMOHUPOBAHHUE PHIHKA
OTIPECICHHBIMH ITPABOBBIMHU
HOMaMHU.

® TOCYJapCTBCHHAA COOCTBEHHOCTD
Ha CpcAcCTBa ITPOU3BOJACTBA,

® OCHOBY COCTABJISIOT IUIAHOBO-
pacripeeIMTe IbHbIE (PYHKIH
roOCYJapCTBa;

® JKECTKad LICHTPAIU3alUg U
TepepacIpe/ic/icHUe Yepes
rOCyJapCcTBEHHBIN OIOIKET
3HAYUTEIbHON YacTH (PMHAHCOBBIX

PECYPCOB;
® OpUCHTALIUI Ha BHYTPECHHHE
PE3EPBHI CTPAHbI, HTHOPUPOBAHUE
MEKIYHAPOIHOTO JBUAKEHUA
KaItuTaJia.

® TOCYAAPCTBO JOJLKHO
OCVII[ECTBIIATH
BMEIIATEIBCTBO U
PETYIIMPOBAHUE B
LIUKJIMYECKOE Pa3BUTHE
HKOHOMUKHU C TIOMOII[BIO
OMPEACIIEHHBIX (PHHAHCOBO-
KPEAUTHBIX HHCTPYMEHTOB
(Oro/KETA, HATIOTOB,
IIPOLIEHTHBIX CTAaBOK).




CoaeprkaHne donHaHCOBOW
NONMUTUKN:

* BblpaboOTKa KOHLEMNLUUN pa3BUTUSA
JOMHAHCOB;

* onpeaeneHmne OCHOBHbIX
HanpaBneHnn NCMNONb30BaHNSA
dOUHAHCOB;

* pa3paboTKa KOHKPETHbIX
npeasoXXeHMn No OCHOBHbLIM
HanpaBfeHNsSIM NCMONb30BaHUS
doMHaHCOB.



llo meppumopuanbHOMY Kpumepuro:

- obLLerocygapcTBeHHas; - permoHarnbHas; -
MeCTHas.

I1lo epeMeHHOMY Kpumepuio:

- pnHaHcoBas cTpaTerng;- PnHaHcoBas
TaKTUKa.

llo ompacnsam (cchepam) cucmemMabl
¢buHaHcoea:

- FocygapcTBeHHada (MyHMUMNanbHylo), -
YAaCTHOXO3AUCTBEHHAA (KopnopaTuBHas)



o pyHKUUOHasIbLHOMY MPU3HAaKYy:
- QoxoaHas;

- pacxogHasi;

- KOHTPOJSIbHaA.

Mo uenesoli Hanpae/s1IeHHOCMU:
- CTUMYNUpYOLLIAS; - CAepXXuBatoLas.

B 3asucumMocmu om rnnpuMeHsieMo20
UHCMpyMeHmapusi:

- OloKeTHaa NONMUTUKA; - Hanorosasi NONUTUKA;
OEHEXHO-KpeanTHas NoNUTUKa; - LeHOoBas
NONMNTUKA; - TAMOXXEHHaa NOMUTUKA; - NONIUTUKA
No ynpaBneHuno douHaHcaMu.



PrHaAHCOBbLIU MeXaHU3M — COBOKYMNHOCTb
BMOOB, POpPM opraHnsaumm qUHaHCOBbIX
OTHOLLEHUW, crieyndpunyecknx MeToaoB
dopMUpoBaHNA U NCNOJ1Ib30BaHUA
donHaHCOBbIX pecypcoB 1 crnocoboB nx
KONMM4eCcTBEHHOrO onpeaeneHuns.



(DHHAHCOBBIH
MEXAHH3M

CHCTEeMa YITPARITOIIETD
BO3JCHCTBHA

l

l

CHcTema o6ecIied eHHA
YITPaRIEHH5

l

l

(PHHAHCOBLIE
PbMAarH

PHHAHCOBLIE
METOAbI

IIparoBoe
ofecriedeHHe

HHbpopMaIHOHHOE
ofecriedeHHe

Y

HopmaTtHBHOE ofecredeHHe




N X X X X X

dPaKkTopbl, BNusaoLwmne Ha
pe3ynbTaTUBHOCTbL (PpMHAHCOBOM

MNMOJIUTUKN:
pa3paboTaHHOCTb KOHUENUUK

donHaHCOBOW NONUTUKM FOCYOapPCTBa;
OOCTOBEPHOCTbL MPOrHO30B Pa3BUTUSA
CTpaHbl;

YYEeT onbiTa PUHAHCOBOU NONMUTUKN
NpOoLUNbIX NET;

y4eT ocobeHHoCcTEN Npu OPMUPOBaHNM
dorHaHCOBOW MOMUTUKW;

KOMMIEKCHbIN nogxon npu BbipadoTke n
npoBeaeHnn dNHAHCOBOW NONMUTUKN;

rMOKOCTb pearnpoBaHns PUHAHCOBOW
NONMMMTUKU B 3aBUCUMOCTMN OT NU3BMEHEHUSA
cuTyauum.



