IOKOHOMNYEC
KAA MOLEJIb
AMEPWKW
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AMEpPHUKAHCKAsI MOJIEIb SKOHOMUKH — 3TO HE
IIPOCTO JOCTHXKCHHUE HALIMU, a OOJIbIION CKaYeK
B Pa3BUTHH YKOHOMHYECKHUX CUCTEM U MOJACIICH

BCETO MHUPA, B TO K€ CAMOE BPEMS MOJIEb
skoHOMUKHU CIIIA cuuTaeTcs KOHCTUTYLIMOHHO-
KJIACCHYECKOH, a TOCYyIapCTBO BMEIIIMBACTCS B

€€ Pa3BUTHE TOJILKO CTPOrO B paMKax
HEOOXOAUMBIX MEP U MEXaHHU3MOB.
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3 BaXHEHIIIME XapaKTepuCcTUKu 3koHOMuku CIITA

3a nocneanue 200 JIeT CBOEro pa3BUTHSA
BBIIEJINIINCH TEHAEHIINU B dYKOHOMUKE CIIIA

-Poct BBII kak B 11€Ji0M, Tak ¥ Ha JyIy HACEICHUS
-M3MeHniacy TuHaAMKKA CTPYKTYPhI pad0UYeil CUJIbI

-Bo3pociio BMemarenbCTBo rocy1apcraa B
SKOHOMUKY

GDP per capita, 1820 to 2018

This data is adjusted for differences in the cost of living between countries, and for inflation. It is measured in
constant 2011 international-$.
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Source: Maddison Project Database 2020 (Bolt and van Zanden, 2020) OurWorldinData.org/economic-growth « CC BY

Annual Gross Domestic Product and real GDP in the United States from 1930 to 2020
(in billion U.S dollars)
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OTHBI OCHOBATENU U CTAHOBJIEHHE DKOHOMMYECKOM
MOJICJIN

C TOYKH 3pEHHUS KJIIACCHIECKON Y KOHOMHYECKOU
teopuu B CIIIA nerlcTByeT TpaaulluOHHASA
pbIHOYHAsA 3k0OHOMMKa Craporo CBeTa, a TOUHEE
AHIIIMH, TIIE OCHOBOM PBIHKA BBICTYIIACT
IICUXOJIOTHSL U PBIHOYHOE IMOBECHUE.

B yactHocTr, ®. DHrenbC nmoauyepKuBall
oypxxyasHoe npoucxoxacHuue CIIIA u nenan BRIBOA
0 Oyp Kya3HOM CKJIaJie SKOHOMUYECKON MOJICIIH.




Ol >xoHoMuku CIITA T.
JIxxedpdepcon, b. ®panknun u /XK.
AJIlaMC KeJIaJii B CBOXO OYEPENb JOCTUYD
BBEICOKOU CTEIEHU CBOOOIBI IS KaKIIOTO
OTHECJILHO B3ATOr0 I'pakJaHWHA CTPAHBI C
ITIOMOIIBIO JEHCTBYIOIINX HHCTUTYTOB H
OCHOBAHHOI'O Ha IICUXOJIOTUHU YEIIOBEKa
1 KJ1acCcU4eCKou AHIVIMUCKOU
YKOHOMHNYECCKOU MOJCIIH.




YBeJIMUEHNE BMENIATEILCTBA IPABUTEILCTBA B
SKOHOMUKY

C pa3BUTHEM TOCYJaPCTBEHHBIX HHCTUTYTOB M
SKOHOMHUYECKOU CUCTEMBI B LIEJIOM ITPaBUTEILCTBO CIITA

BCE OOJIBIIC BMEIIMBAIOCH B HAIIMOHAIBHYIO 9KOHOMHUKY, TILLLLIT]
3TO JIEJIAJIOCH CIEAYIOIIUM 00pa3oM:

BbICOKMI yPOBEHb MPABUTEIBCTBEHHBIX 3aKYIIOK B
4aCTHOM CEKTOPE SKOHOMUKH IyTEM ITOKYIIKH padoyeit
CUJIbL, MAaTEPUAJIOB U 000PYIOBaHUs, CIOAA BXOJIUT
HarmoHaIbHas 00opoHa, JKKX, conepkanne 1 peMOHT
MOCTOB U J10POT, TOPOJACKUE YCIYTH, HOJULIU, CUCTEMA
oOpa3oBaHMs, IMOKapHas OXpaHa U T.1.;




Ilepepacnpenenenrue 10X000B
HACEJICHUS YEPE3 CUCTEMY

TpaHC(PEPTHLIX IIATEKEH — CIOIa e Spending n Billons of Constant 2018 Dollars
OTHOCSTCS BBIIJIATa IEHCUM U IIOCOOUM, | s
B HACTOSIIEE BPEMS JOJISI TAKUX S0
riarexen coctasiaeT 20 % OoT CyMMBI *6°°
BBII, xotsa B 1929 roay sTa mois He il

npesbimana 1 %:; -

1970 1975 1980 1985 1990 1995 2000 2005 2010 2015
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AHTHUMOHOIIOJIBHOE PETYJIUPOBAHUE
pPBIHKA ITyTEM APOOJICHUS MOHOIIOJINI
WM YBEJIMYCHUS KOHKYPEHIIUH IIPH
IIOMOII SKOHOMHYECKUX
MHCTPYMEHTOB;

PerynupoBaHue KpeaAUTHO-JICHEKHOMN
NOJUTHUKHU cTpaHbl yepe3 houg OPC —

Federal Debt Held by the Public, 1900 to 2050

€XKETrOIHO I'OCYIAPCTBEHHBIN JOJIT Bt ot e Gl i

200 =

CIHOA nepen cucremon @PC Tonbko
YBEJIMUYMBACTCHI.

World War |l




Jlis CIIA xapakrepHa
IMOepanbHO-IEMOKpPaTUYECKas
MOJIE€JIb SKOHOMUKHU. Ee
OTJIMYUTEIbHBIC YEPTHl — BEChMa
HE3HAYUTEIILHOC BIUSHUE
rocyaapcTBa (yaeabHBIN BEC
rOCCEKTOpa B DKOHOMHUKE HE 0oJiee
2 %) u ipeoOIagaHye 4acTHOTO,

IPEANPHUHUMATEILCKOTO KaluTaja.

Shares of U.S. Private
Sector GDP 2011

Services
79%

Agriculture

2% Corstruction

4%




Takas Mogenb Kak OyATO CIIeHaIbHO
cO37aHa Jj1s1 COBPEMEHHOIO
OCTUHIYCTPHUAILHOTO, HH(OPMAIUOHHOTO
IIPOU3BOJICTBA, KOIJa 0COOYIO POJIb B
YKOHOMMKE IIpU3BaHa UrpaTh CBOOOIHAS
TBOPYECKAs JIMYHOCTb. J{JIsT TakOu MOAEIn
XapaKTEePHBI B¢ NPUHIINIINATIBHBIC YCPTHI:

* HAJIMYME B CTPAHE TaK HA3bIBAEMOU
miobanu3any OM3Heca,

* [IIUPOKOE PAa3BUTHE MHPOPMAIIMOHHBIX
TEXHOJIOTUU.
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[ moGanu3anuio OM3HECAa HAAO pacCMaTpPHBaTh
B KQU€CTBE OCHOBHOI'O MCTOYHHKA
AKOHOMHYECKOT0 pocTa cTpaHsbl. lIpexae
BCEro, miodanmn3anus On3Heca O3HaAUaeT
AKTUBHYIO MHTETPAIMIO OU3HECA B MUPOBYIO
YKOHOMHKY — 00JI€€ ITOJTOBUHBI KPYITHBIX
rkopropauuii CIIIA dhopmupyercs 3a pyoexom.
MMEHHO OTKPBITOCTh AMEPUKAHCKOU
YKOHOMUKHU CIYKUT JTYUIIUM CTUMYJIOM IJIS €€
IPOAYKTUBHOT'O POCTA.
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B CIIA ¢yHKIIMOHUpPYET Macca 3apyOeKHBIX
(UpPM — STTOHCKHX, KUTANCKHUX, apaOCKHX,
€BPONECHCKNX, KOTOPHIC YCHUIINBAIOT
KOHKYPEHIIMIO, CTUMYJIUPYS HAITMOHAJIBHOTO
IIPOU3BOAUTENS K AKTUBHOMY BHEJIPEHUIO
WHHOBAIIMM, CIIOCOOCTBYIOT MOIITHOMY
Pa3BUTHIO BHEIIHEH TOPrOBIIM, C KOTOPOM
OpraHUYEeCKHU CBsA3aHO Oojiee 1/4 SKOHOMHKHU
CIIIA. Hemanyo poJib UTPaeT TaKkKe
IpoAyMaHHas B3BEIICHHAs CTPATErys
IIPUBJICUCHUS B CTPaHy MHOCTPAHHBIX
MHBECTUIIUM.

Japan »
'$37BB Luxembourg

/$243B

/ Germany
$2248 y
/Netherlands .
$3058B ”

/British Virgin
Islands
$100B

\ $223
\ Switzerland
$224B




[ mobanu3anus OoTKpbLIa
HOBBIC PBIHKH,
CTUMYJIMpPOBAJIa IIPOU3BOJICTBO
(HOBBIE pabo4re MeCTa),
MOBBICUJIA KOHKYPEHTHYIO
CITOCOOHOCTB TOBAPOB,
KauyeCTBO MPOAYKIIUU U YCIVT,
IPHUBEIA K CHUKCHHUIO
U3ICPIKEK U T.]I.




NuadopMalimoHHass peBOIOLUSI —
BTOPOH MUCTOUYHHUK
skoHOMH4YeCKoro pocrta CIIIA. B
CTPAHE MPOUCXOIUT HACTOAIIUMN
MH(OPMAIMOHHBIN OyM:
U(POBBIC TEXHOJOTHH, HOBBIC
KOMITAHWH, HOBBIE OTPACIIU U T.]I.
[ uranTckas Hay4yHO-
WHHOBAILMOHHAA BOJIHA
OyKBaJIbHO IIE€PEBEPHYJIA

AMCPHUKAHCKYI0 9KOHOMHKY.

WU3meHeHUA pbIHOYHOI OLLEHKM OTpac/iei BO Bpema 4-i NPOMBbILUNEHHO
pesontoyuu, ¢ 2008 no 2020 roapl, %.
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B cepenune XX B. B KaUeCTBE
«JIOKOMOTHBAa» SKOHOMHUKH BBICTYIIAIN
aBTOCTPOCHHUE, )KUIUIIHOE CTPOUTEILCTBO,
TpaHCIIOPTHOE 0OCTykuBaHue. CeroaHs
3Ty POJIb UTPAIOT HH(POPMAIIMOHHBIE
TE€XHOJIOTUM, KOTOPhIE 00CCIICUNBAIOT
CBBIIIIE TPETU BCETO IKOHOMUYECKOTO
pocta. B 3HamennToN « CHIIMKOHOBOU
noJiMHe» (OM3HEeC-UHKY0aTOpe MOJIOJBIX
YYEHBIX 1 HOBATOPOB) KAXKIAYIO HEAEIIO
MOSIBJISIETCS] O0JIEE NECATKA HOBBIX (DUPM.
B cdepe nndopmatuku u
tesiekommyHukanui CIIIA He nmerot cede

paBHbLIX BO BCCM MHUPC.

SILICON VALLEY 150

liminor Notwark

How the RANK BY SALES
rankings are o 20
determined T S
[1 1 Apple Consumer electronics 173 69
T pote e/ 150 2 Hewlett-Packard TT services, equipment JAN 3112093 6% 306 68
technology compenies 3 4 Google Web search, advertising DEC $59.825 16% 2 S12%20 12
Nk idin 4 3 intel Semiconductors DEC $52708 1% 4 19
Costa, San Francisce, 5§ 5 Cisco Systems IT networking services JAN  $47873 1% 5 23
gfﬂ Matar):m 53{'3 6 6 Oracle IT services, equipment FEB  $37901 2% 3 5
Batis of woridide 7 7 eBay Online trading community DEC $16047 1% 8 ¢ 21
revenue (“sales”) for 8 9 Gilead Sciences Therapeutic viral medicines DEC  $11.202 15% 7 s:
e e et 9 8  Symnex IT supply chain services NOV 510845 5% 35 83
wafr;“;i M&t’rewlts 10 10 Applied Materials ~__ Chip-makingequipment ~  JAN 0% 20 63
Yol ot 1 16 Facebook 4 Soaal netwomngwebslte I 787 55% 9 )
S o ) Srmanic Erbbdore O3T 1 &“' 5 s %
The one-year 121 Agilent Technologies Electronic measurement tools L B 38
percentage change 14 13 NetApp IT storage, management Jm S 44
palekmared. IS T saek Data storage devices DEC $6170 2% 1 2
results mast recently 6 14 Sanmina-SCI IT manufacturing services DEC  $5870 -4% 42 81
cf,ﬁ'pm:'m Py 17 15  Advanced Micro Devices  Semiconductors DEC  $5299 2% 141 %5
same periods theyear 18 19 VMware Virtualization software DEC  $5207 13% 12 | FL
before. Ranks for 2012 19 18 Yahoo Web media company DEC  $4680 6% 10 6
"‘"‘355‘!9“ 21 N 84 FA9 796 4 17
. ! :



[ maBHas poip U 3HAYECHUE HHPOPMATUKHU

3dK/IIOYAK0TCs B IIOCTOAHHOM COBCPIICHCTBOBAHNH U

Exhibit 13: The proportion of private investment going to software surpassed that going to industrial
equipment a decade ago in the US

MOI[CpHI/IBaI_[I/II/I YCHOBI/Iﬁ pr'[[a Uu HpOI/I3BOHCTBa. US, Private Investment as % of GDP

MacimradbHoe 1 MOBCEMECTHOE BHEAPECHHUE

25%
Software

MH(OPMALMOHHBIX TEXHOJIOTHI B MPOU3BOICTBO -
IPOIYKIIUU U YCIYT CTUMYIIUPYET e

TOBApPOIPOU3BOAUTENCH HEMPEPHIBHO pa3padaTbIBaTh o

H p33H006paBI/ITB ACCOPTUMCHTHYIO ITIOJINTHKY, 0.5%
BHCAPATH B IIPOU3BOACTBO HOBCHIIINEC JOCTHUKCHU A i 7 80 % 00 10 20
HAYKHN U TCXHUKH, TCXHOJIOTHUH, YKPCILIATH CBOU o S honics Stbfeen S i st o

ITO3UIINK Ha MUPOBbLIX PbBIHKAX.




[ mobann3anus OU3Heca U HOBEHIIINE
MH(OPMALIMOHHbBIC TEXHOJIOTHUU
noTpeOOBaIM KA4€CTBEHHOM
PECTPYKTYpPHU3ALIMU SKOHOMHUKH, 4YTO B
KOPHE U3MEHUJIO COLIMAIbHO-
SKOHOMHUYECCKHE Y OPTraHU3aAlIMOHHBIC
yCIIOBHS BO BCeX chepax KU3HU
aMEpHUKaHCKOTo o01ecTBa. B aToM
IIPEXKJIC BCEro OOJIbIIAs 3aciyra
CHUCTEMbI MECHE/IP)KMEHTA.

GDP by Industry 2017
Austin MSA

Natural resources
5.3%

Government

Other services. 10.8%

Leisure &
hospitality
4.1%

Education &
health services

5.6%

Professional &
business services

14.5%

2.3%

Financial activities

17.4%

Information
5.6%

Manufacturing
11.2%

Wholesale trade
9.6%

Retail trade
5.8%

Transp. & utilities

2.0%



AMEPHUKAHCKYIO MOJICIb YIIPABJICHHUS
XapaKkTepU3yeT ACIOBas XBaTKa,
ONEpaTHBHOCTH B NIPUHATUH PEIICHUH, JIOTUKA
MOCTYIIKOB, YMEHHE HE YITYCKaTh MAJICHUIITYIO
BO3MOKHOCTb IIOJIYYUTh IIPUOBLIb U YKPEIIUTh
CBOE IMOJIO)KCHUE HA KOHKYPECHTHBIX PBIHKAX.
Oco0y1o IECHHOCTh B aMEPUKAHCKOM OOIIECTBE
npuoopenu (hakTop BpEMEHHU, PallMOHAIBHOE
HCIIOJIb30BAHUE PECYPCOB, TOCTOSTHHBIN
po(eCCUOHATBbHBIN TPEHUHT MEPCOHANA.

USAEYZ

MANAGEMENT

doing things right.




B urtore k Hayany XXI B.
aMEpPUKaHCKasd MOAE/b aJanTaliu
HallMOHAJIbHOU DKOHOMUKHU K
HOBBIM ITT00AJILHEIM YCJIOBHSIM M
tpeboBanusM HTII okazanachk

HanoOoJjiee THOKOM U 3(P(HEKTUBHOM.




CIIACHUDBO 3A
BHUMAHUE!




