


- KeMHCHMaHCTBO

e ﬂ,)KOH MeitHapa KeiiHc)

* Bo3HukJio nocsie Benukou genpeccuu 1929-1933
Pr.

* OCHOBOM JAHHOTO y4YeHUS SIBJISIETCS
TeopeTH4ecKkoe 000CHOBaHME roCylapCTBEHHOTO
peryimpoBaHus pa3BUTON PHIHOYHOM 3KOHOMUKU
IIyTeM YBeJIUYEeHMs WU COKPalleHUs CIIpoca
yepe3 U3MeHeHHe HAJIMYHOU M Oe3HAaTUIHOMN
I€HEe)XHOU MacCChl.

* C IOMOUIBIO TAKOTO PEryIMPOBAHUS MOXXHO
BIUSITh Ha UHQJISILIUIO, 3aHATOCTD, YDOBHSTH
HEePaBHOMEPHOCTD CIIPOCA U MPEeII0KEeHM S
TOBApPOB, IOJAB/IATH DKOHOMUYECKHEe KPU3UCHIL.



KeMHCcuMaHcCKas
MaKpPO3KOHOMMUYeCKaa Mmoaernb

MpuunHbl BENNKOro kpaxa, BO3MOXHbIE NYTU BbIXOJa U3 HETO U
pekoMeHaaLun rno HeaonyLeHuto B 0yayLiemM rnogodHbIX
9KOHOMUYECKUX KaTacTpod ObINn NnpoaHanu3npoBaHbl 1
000CHOBaHbI B KHUTE€ BbIAAKLLIErOCA aHIIMNCKOro akoHoMmucTa k.
M. KenHca «O0uiasa Teopust 3aHATOCTU, NPOLIEHTA U AEHETY,
onyonukosaHHou B 1936 r.

CneacTBueM BbIXOAa B CBET 3TOM KHUIM BbISO TO, YTO
MaKpPO3KOHOMMKA BblAEnuIacb B CAaMOCTOATENbHbIN pa3aen
9KOHOMUYECKOW TEeopUmn ¢ COOCTBEHHLIMU NPEAMETOM U METOAAMU
aHanuaa.

Bknaa KenHca B 9KOHOMUYECKYHO TEOPUIO OblifT HACTOSBLKO BESUK,
YTO MOSABJSIEHME €ro MaKpPO3KOHOMUYECKOU MOAENU, noaxoaa K
aHanu3y 3KOHOMUYECKUX NMPOLIECCOB MOJTy4ynsio Ha3BaHue
«KENHCUAHCKOU PEBOJTIIOLIMNY.



.M. KeilHCc — HOBATOP I peBOTIIOLIIOHEP, KPHTHK
KAMNTAJIBMA H ero cracure/ib

KeliHcHAHCKASA PEeBOIOIHA — PATHKAJIbHbIC H3MEHEHHA B TEOPHH, IMOJIHTHKE H P OJIH

*

IKOHOMHYECKON HAYKH H NP 0(pecCHOHATbHBIX YKOHOMHCTOB B 00IecTBe
OCoOeHHOCTH:

- OueHE OBICTPEIT ITpoOIlece. ['OTOBHOCTE 3HAUNT €TTBHOIT YaCTIH HAYUHOT O COOOIIEeCTRA I
TIOJITIKOB BOCIIPITHATE HOBEIE ITETL.

- OTEeT Ha ITOIMITITUeCKIIe II COLIaIbHBIE BEI3OBEI SITOXIL. 3amaua COXpPaHEHITA
KargiTamgrsma 11 1o 'I6€'1)€IJIBHBIX LIEHHOCTEIL.

Ketirne (1922 2.); « KOMMVHLU3M OUCKPEeOUINIPOEUAH OTICINEUAML, CONUATIBM € €20 CINAPOMOOHOM

EAPLICHINE He NPeOoctdenaein 60ms e HUKAKO2O HHINePeCd, KANUMANIM HOMepAl 0oeepiie K ceoe.
Ecni 100t He 00beOUHAINLCA PAOL 0ONfell et 1 tx Oeticinglia He OVOvin Onpeoceniinsca

OO BEKIMIGHBIML CUIAML, MO0 KAXCOBIT OVOeit NPOiNte OCINATbHBIN, 1 HePeVILPVeMoe
cinpemueHiie K UHOUELOVATL HHIM HPeLUMVIIECTIEAM MOXCell CKOPO PASPVULLING 1/eN0e».

- Pepomroinig B Teoprni — «IepeosKeHile Ha I3bIK TeOPIIT HOBOT O B/IeHILT
MIIpa» 1 OTKa3 OT yeTapeBIIero. Kpiruka KimacCIriecKoil TeOpIi Kak
OT PAHITIEHHOII I He OTPasKaroIell HOBBIe Pealil.
CrcTeMa SKOHOMITIeCKIIX B3II410B KellHca dBmdeTcd OTKPBITOMH IT
COUeTaIOIIell pazIITIHbIe HIeMeHThl. JKIeKTII3M.
3HavYeHIe KeITHCHAHCKOI PeBOJIIOLIHH:

ITaTeny1eRTY AIbHASA PeBOTIOLHOHHOCTD I H3MeHeHIIe IOJIITHRI ITOMOT I
H30e/KATh COLHAJIBHOI H MOJUTHY1eCKOH PeBOTIIIIL JKOHOMHeCKAS
HAVKA CTAJIA peaJIbHOH CILION



KeMHCMaHCKUK nepeBoOpoOT B SKOHOMUYECKOU TeOpUM

KenHc nydwe aApyrnx cMor o6bACHUTb NPUYUHBI KpU3Mca U Aars
peuenTbl 0340POBAEHUA IKOHOMMUKMK. [103TOMY KEMHCMAHCTBO,
BO3HMKLUEEe B 30-ble roAbl, LOMUHUPOBAIO A0 70-X rO40B XX Beka.
B nepBou rnase cBoeun kKHUru KenmHc 06bsicHUA, noYemMy OH Ha3Bas
CBOO KHUry «Obuwen Teopuen...». Ansa Toro, 4Tobbl NOAYEPKHYTE
OT/IYMEe CBOUX BbIBOAOB OT Te€X BbIBOAOB, K KOTOPbIM MPULLNE
HeoK/laccuyeckas Teopus.

Heoknaccnueckas Teopus paccMaTpuBasa  KanuTasM3M  Kak
YCTOMYMBYIO U CAMOPEry/AMPYIOLLYOCS CUCTEMY, CMOCODHYH K
ObICTPOMY BOCCTAHOB/IEHMIO paBHOBecuss He3 BMelwaTesbCTB:
nssHe. Heoknaccmkm CYUMTANIN  KPU3BUCbI  CTYHAUHbIMU
AB/IGHUSAMU, BbI3BAaHHbIMU BHELWHMMU paKToOpamM.



.

KerincaHcTBO (20-30-e roge1 XX B.) —3T0 MaKp 03K 0HOMHYECKasd Te0pHH,
KOTOpAadA MPH3HAaeT H 000 CHOBEIBAET HE0OX 0AMMOCTE H 3HAUHMO CTh
r0CyAapCTBEHHOI O P Er'y/IHPOBaHHA 3KOHO MHKH

— ; :
ITpegmer MeTtoapbIl IIpepacraBUTEIH
HCC/1e]0BaHHA H.CC/Te[0B aHHST H UX paboTbI
3aBHCHMOCTH MeXAY (O YHKLH OH ATEHEIH HAxc. M. Ketunc" Ob1an
MaK P03 KOHOMHY ECKHM aHaTH 3 TeOpPHA 3aHATOCTH,
H 3KOHOMHKO - TP OL|EHTA H JeHer"
[TOK&3aTe/TAMH MaTeMaTHYeCK0e

MOJe THPDOEdHHE




D,)KOH Meu HapA4 KeuHc (1883—1946)
KEYNES, JOHN MAYNARD

« QyHOaMeHTarnbHasa paboTa “‘Obwasn
meopusA 3aHAImMocmu, npoyeHma u deHez2”
(1936rT.)

B uyeHTpe BHUMaHMA [k M. KelHca
Haxoounch aBe npobneMsbl, BbICTynatoLLmne
Ha nepegHun nnaH MMEHHO B Nepuoanbl
KPU3NCOB:

— npobnema  3aHaAmocmu, NOHUMaemMas
npexmne Bcero Kak npodnema 6e3padoTulbl 1
He[orpy3kn NPOU3BOACTBEHHBLIX MOLLIHOCTEN,

— npobnema crpoca.

e [MaBHoOM doopmon OespadboTtuubl. KeWHC
cuuTarn Oes3padboTuly 8bIHYKOEHHYFO,
0DYCMOBMEHHYO He[oCcTaTKoM
3ChHPEKMUBHO20 Cripoca B 0DLLECTBE.

King's College Chapel, seen from The Backs



B yem cyTb KeMHCcnaHcTBa? PbIHOYHOU 3KOHOMMUKE He
CBOMCTBEHHO paBHoOBecue, obecneynBaroLlee NONHYH
3aHATOCTb. [IpMYMHaA 3TOro B TOM, YTO NOAU CKITOHHbI
cbOeperaTb 4YacTb CBOUX A4OXOA0B. OTO NPUBOAUT K
He3d(peKTUBHOCTN COBOKYMNHOIO CNpoca: OH MeHbLUe
COBOKYMNHOro npegrnoxeHus. lNpeogonetb 3Ty CKNOHHOCTb
noaen K coepexeHmro HeBo3MOXHO. lMoaToMy rocyaapcTBo
AOMKHO perynmpoBaTb 3KOHOMUKY, BO3AEUCTBYS Ha
COBOKYMHbIN cnpoc. KemHc pasgenseT MHBECTULUOHHbIU U
noTpeoutenbLcKkumn cnpoc. FlocyaapcTeo, yBernninBasa AeHEXHYH0
Maccy, CHUXXaeT CTaBKy NPOLEHTa, YTo CTUMynupyet
WHBECTULMOHHYIO aKTUBHOCTb npeanpuHumarenen. Hegocrartok
Xe NoTpedunTenbLCKOro cCrpoca MoXXHO KOMMEeHCUpPoBaTb C
NOMOLLbLIO OOLLECTBEHHLIX PaboT, huHaHCUpyemMbIX U3 OroaKeTa
3a cyeT AeHexXHon amuccum. No mHeHno KenHca, 3TO He
BbI30OBET POCTa LieH, TaK KaK BbICOKMM YPOBEHb Oe3pabdboTuubl n
UHNALMN HECOBMECTUMbI, KOCBEHHO Xe O0LWeCTBeHHbIe
paboTbl BbI3OBYT POCT 00bEMa BbiNycKa



KeMHCUaHCTBO

k. M. KelMHC BbICTYNaN 3a aKTUBHYIO PEeryimpyoLyo posis rocygapersa. [ocyaapcTBo
AOIDKHO BOSAEWCTBOBATbL Ha SKOHOMUKY, Korga obbem cosoxynHoro crpoca
HEAOCTATOYEH.

B kavecTBe MHCTPYMEHTOB rocyaapcTBeHHoOro perynmposaHms k. M. KelHc HasbiBan
ACHEXHO-KPEGUTHYIO W BrogxeTHyro romuruky.  [eHeXHo-kpeauTHas nonuTtuka
BO3AEMNCTBYET Ha MOBbIEHWE CnNpoca 4epes pPoCT WMHBECTULUMM, Bbl3blBAEMbIN
CHWKEHMEM MPOLEHTHOM CTaBKM Mo kKpeautam. brogxetHas nonutuka obecnevmBaeT
NPsSIMbleé  TOCYAaPCTBEHHbIE  BMOXEHMS B SKOHOMWKY VIMeHHO  BrogkeTHoMy
thrHaHcupoBaHuio k. M. KenHc npuaasan pelwatllee 3HaYeHNE.

Ix. M. KenHc Taicke BbiCTyNan 3a akTMBHOE WCMONb30BaHWE guckasibHoM (HanoroBomn)
rosmTvky, KoTopasi nossonsieT obecneunBatb Bonee paBHOMeEpPHO pacnpejeneHue
AOXOA0B M TEM CamblM CTUMYINMPYET CNPOC Ha NpeaMeThl noTpebneHns.

N, HakoHel, . M. KeWMHC patoBan 3a /700 TeXLHMOHIC TCKYIO BHELLHIO TOSTATYIKY.



KeMHCUaHCTBO

» [oktpuHa k.M. KerHca Obina npusHaHa
MaKkpO3KOHOMUYecKol pesonroyuel N
TEOpPETUYECKON OCHOBOWN CcMelaHHOU 3KOHOMUKU,
KoTopas He MbicnMma ©e3 akTUBHOIO
rocygapcTBeHHOro BMeLllaTenbCcTBa B PblHOYHbIE
npoLecchl.

» [lpn akTneHenwem ydyactmm k.M. KerHca B 1944
. Ha KoHepeHyun B r. bpemmoH-Bydce (CLLUA)
Oblnn cospaHbl MexoyHapoOHbIll eantomHkIl
poHO (MB®) n BeemupHsbiii 6GaHK.

» T[lpoTuBopeunsa Ha coBeljaHnn B bpemmoH-Bydcenopoannn

WYTKY:
Jlopdy KeliHcy 6 BawuHemoHe
UlenHynnopd anuchakc:
Meuiku c OeHbeaMu 6ce y HUX,
3amo ymbl y Hac!
Paro Uil n030H0 UMeHHO udel, » Ha HecKonbKko AeCATUNETUN, BNMOTb A0
S S S cepeauHsl 1970-X IT., KeliHcuaHcmeo cmarso
CMAanoBAMmea onackbimu U 4na dodpa, -
1 8na ana. sedyWUM HanpaseHuem 3KOHOMUYeCcKol HayKu.

L. M Ketixc.
QOwas meopul 3aHamMocinu Rpoyelima U denee.



KelHCHAHCTBO

OcHoBHEIE HNACH.

PBEIHOYHAA SKOHOMMEKA —— HCYCTOI';I"II/IBELH
N HECOBCPIIICHHAA CHUCTEMA,

IHEHBI HCE MOTYI C6a.AaHCI/IpOBaTb CIIPOC M IIPEAAOCKCHIC,

SaPHAaTbI HeI‘I/I6KI/I %1 (baKTOpr HPOI/ISBOACTBa I/ICHOAI)SYI-OTCH HE
IIOAHOCTBIO;

I"OCYAapCTBO AOAKHO AaKTHUBHO BMEIIINBATBHCA
B SKOHOMHKY,

CKOPOCTb OGPaH_IeHI/IH AEHET HEITIOCTOAHHA
N HEIIPEACKA3yCMA,

OyAylllee ITOBEAECHIE S5KOHOMUYECKUX OOBEKTOB 3aBUCHUT OT UX
OKUAAHUU;

6e3pa60THua — CAEACTBHE HCAOCT&TO‘IHOEI EMKOCTH PBIHKOB
TOBapOB.

maea 1. [MprHUM NI 3KOHOMK KK 6. V13 MCTOPUKM SKOHOMU KM M 3KOHOMMW YECKOW Hay K 12



AoxoH Meuntnapa KeiiHc

m Jlocxeme KenHca pasBuThiE CTPAHBI
YCIIEIITHO CTPOMAHY 3KOHOMUKY B TEUEHHUE
25 aet. Aunis B Hauaae 1970-x HauaAn
IPOABAATHCA IPODAEMEI
MaKPO3KOHOMHYECKOU IIOAUTHKH,
OBOOCTPHUBIIINECA B CBA3U C HEPTAHBIM
kpusucom 1973 r.

m KeWHC BRICTPAUBAA CAEAYIOIIYIO I[ENOYKY:
IAACHHE ODIIEro MOKYIIATEABCKOTO
CIIPOCA BBISBIBAET COKPAILIEHUE
IIPOU3BOACTBA TOBAPOB U YCAVT.
CoxpalieHue IpOu3BOACTBA BEAET K
PA30PEHUIO MEAKHX
TOBAPOIIPOU3BOAUTEAEH, K YBOABHEHHAM
HAEMHBIX PAOOTHUKOB OOABIITIMHI
IPEATPUATAAMY, ¥ KPYITHOMACIIITAOHOM
6espaboTune. bespaboTuna BaegeT
CHUIKEHIE AOXOAOB HACEAECHUA, TO ECTh
IIOKYIIATEAEH. A 3TO, B CBOIO OUEPEAD,
dopcupyeT AdAbHEHIIIEE TAACHHE
IIOKYIIATEABCKOTO CIIPOCA Ha TOBAPHI U
yCcAyru. BO3HUKAET 3aMKHY THIA KPYT,
yAep}KnBafomnﬁ S3KOHOMUKY B COCTOAHU U 1883 - 1946
XPOHHYECKOU ACIIPECCUH.




smart-lab.ru

KelincHaHCKHIH H MOHETAPHCTCKHI MOAX01bI K KPeAHTHO-1eHeKHOMH
NOJIHTHKeE rocyIapcTBa

KeiiHC DpHIMEH
1. PplHOYHas 53KOHOMHKAa — HeycToH4YHBasd | 1. PhIHOYHaZ 3KOHOMHKA — BHYIPEeHHe YCTOHYHBadA
CHCTEMA. MO3TOMY Hy&IJaeTcA B | CHCTeMA, a BCE€ HEraTHBHbIE MOMEHTBl — pe3yiIbTar
roCyJapCTBEHHOM PeryTHPOBAHHH. BMEIIATEIbCTBA MPABHTEIBCTBA B 3KOHOMHKY.
2. 3aHATOCTH 3aBHCHT OT COBOKYIIHOIO CIipoca. | 2. DKOHOMHKA caMa YCTAHOBHT YPOBEHb NMPOH3BOIACTBA H

3JAHATOCTH.

3. [JleHexHas  Macca  HeHTIpaadbHa K | 3. JleHexHad Macca — INPHYHHA POCTa LEH. H3MEHEHHA
IPOH3BOICTBY. KOHBIOHKTVPEL
4. OCHOBHOE TEOpPEeTHYECKOEe TOXKIECTBO: Pe(Q
Y=CHI+G+X, rze 4. OCHOBHOe TeopeTHUecKoe mojnoxkeHHe: M = ——,

Y

MPH 3TOM CYHTAETCA. YTO CKOPOCTh o0pameHHs AeHer V
MOCTOSHHA. OTCIOJA IpsAMas H HEMOCPEICTBEHHad (a He
9epe3 CTaBKY IPOIEHTa) 3aBHCHMOCTH o0peMa BHII ot
MacChl JeHeT B 00palleHHH.

Y-o6vem BHII

C - o6ben noTpetaenns,

I - oGben HEBeCTHOHE,

G —rocynapcTseHHNe PacXOIsL.

Xn - gHCTHI 3KCOOPT




KelHCHMaHCKu BapnaHT MakpO3KOHOMUYECKOro paBHOBECUs OCHOBaH
Ha «Teopun 3pheKTUBHOro cnpoca». Tak kak 3KOHOMUKA peaKko AOCTH-
raeT CBOMX NPOU3BOACTBEHHbIX BO3MOXHOCTEN 1 B 0BLLecTBe He UCNOonb-
3YKOTCH BCE 3KOHOMUYECKUNE PEeCcypChbl, TO NpU POCTE COBOKYNHOro cnpoca
ysenuymsaetcsa BBI, a ueHbl octaoTca npexHumun. Noatomy KenHe npea-
NOXWUN BAUSATbL HA COBOKYMHbIA cnpoc. YeenudeHne BBl Ha3sbiBaeTca ako-
HOMWYECKMM POCTOM, KOTOPbIN AOCTUraeTCs 3a CYET AOMNONMHUTENbHbIX
WHBECTULMIA UNN roCyaapCTBEHHbIX 3aTpar.

P (ypoeexs yeH, %)
4

AD1 AD2
—
g \ \
Pe BN\, E2 AS

.
.
.
.
’
.
'
'
.
'

| e v

Pe;NbHHO BBIN
BBnN1 BBN2

CoBOKyNHbIN 06bEM NNaHMpyeMblX pacxoaos nokynartenein
paBeH CTOMMOCTU NPOU3BEAEHHbIX B CTPaHe TOBapOB U ycC-
nyr. [laHHoe paBeHCTBO MOXeT ObiTb npeacTasneHo opmy-
nn:C+1+G+ (X - M) = BBlMyom = BBMpgan % def.




KenHcmaHcKasa MOAEAD

MaKpOIBKOHOMI/ILI CCKOT'O
paBHOBeCI/Iﬂ

Ak, Ketae cuamrTas, 970 COBOKYIIHBIN CITIPOC
M3MEHYIB, IIEHBI HEIAACTHIHEL | loaTonmy
0e3pabOTHIIA COXPAHACTCSA B TEIEHIE
AAUTEABHOIO IEPHOAA BpemeHu. V13 aToro
CAEAYET HEOOXOAUMOCTD MAKPOIKOHOMITIECKOM
ITOAUTHKH FOCYAAPCTBEHHOIO PEIVANPOBAHMA
COBOKVITHOTO CITPOCA.




OCHOBHbIE NONOXeHUA
KEeMHCMaHCKOU Moaenu
MaKpPO3KOHOMMUHYECKOro
paBHOBecMUA (KpaTKOCPOUHbIN
nepuop):

* COBOKYMNHbLIA CNpoC co3aaer
COBOKYNHOE NpennoXeHue;

e HanNUuue GesapaboTULibl;

e HeoOrpy3Ka Nnpou3BoACTBeHHbIX
MOLUHOCTEeMN;

* B3aMMOAEeMUCTBUE COBOKYMHbLIX
AOXONOB, COBOKYNMHbLIX cOepexeHUun,
MHBECTULLUIA;



2. 'OK.pPAIlEHH € [IPOHSE OJICTEA BEILET K
PAasopEH HI0 MEJIKHX TOBAPONPOoHEB0IHTEJIEH, K
VB 0OJIbHEHHHAM HAEeMHbIX )OTHHK.0B D0JIBIIHMH
NP e pHATHAMH, H KPYIIH oMaciuTa 6HoR
bespaborHILe

3.BespaboTuiia Bie9éT CHHMKEHH e
TOX0JI0B HAceJIeHHs, TO ecTh
MOKyIaTe JIEH

5.BosHHKA eT 3aMKHY ThIi 4 A 310, B cBOW 0EerE,
em;alo" hopCHPYET A IEHEHINES 113 JIg HHe
KPyT, yXU I10 KYTIaTe JILCKOTD CIPOCA Ha TOBAPKI
SKOHOMHKY B COCTOSHHH H yCIyTH

XPOHHYECKOH JETTPeCCHH.




—

Knaccuyeckas Teopus:

CTaBka NpoLEeHTa — OCHOBHOU
ghakmop, onpeaensioLLni
N3MEHeHNe CHepeXeHNnii 1
WHBECTULNIA: ecrin i ¥ f
JOMAIlIHHUE X035 CTBA OTHOCUTEJILHO
MCHbBIIE l'IOTpe6J'I$IIOT U
OTHOCHTEJILHO OOJIBIIE C6epera10T U3
Ka}KlIOfI I[OHOIIHHTGIII)HOPI CIUHHIIbI

noxoga f S ¥f coBpemeHeM LieHa
kpeaguta § f I ¥

KeHCnaHcKas Teopus:

BenmunHa TekyLLero pacnosiaraemMoro
L0X0[a LOMALLHUX XO3AWCTB -
OCHOBHOU ¢hakmop,
onpefensoLmMi nsMeHeHne
NnoTpeb1eHNsa N cOepeXeHWN.
CbéeperaeTca Ta 4acTb
pacnosiaraemoro foxoga, kotopas
OCTaeTCs Mnocrie BCex
NOTPEeObUTENLCKNX pacXoioB:

S=Y,-C
Ecm Y,¥f uC¥uSY¥

HHBGCTHL{HOHHBIG pPacXo bl 3aBUCHT,
[Mpexae BCEro, OT UsSMEHEHH A
HpOU,eHTHOI:I CTaBKH



KeMHCMaHCTBO

I>Kk. KenHc npeanaran cneayrowni BbIXoA:

1)Ecnu rocynapcteo npeabaBUT (M ONaTuT) NpeanpusTuaM
HEKUWN KPYMNHbIX 3aKas, 3TO0 NPUBEAET K AOMNOSTHUTENBHOMY HanMy
pabo4yen cusbl CO CTOPOHLI ATUX PUPM.

2) Nony4asa 3apaboTHyto nnarty, ObiBLLUME De3paboTHbIE
yBENuMYar CBOM pacxoibl Ha nNoTpeduTenbCkne ToBapsl, U,
COOTBETCTBEHHO, NOBLICAT COBOKYMHbIN 3KOHOMUYECKNI CrpOC.

3) 370, B CBOK 0Yepeab, NOBEYET POCT COBOKYMHOIO
NpearnoXXeHns TOBapoB 1 ycnyr, n odulee 0340poBneHne
9KOHOMMKM.

HayvarnbHbil 20cydapcmeeHHbIU 3aKkas, rnpeodbsierieHHbI
npeonpusamusm, Moxem 6bimb 2paHOUO3HbIM U 8 mod unu uHou
cmereHu 0axxe Marsiorosie3HbIM.




KEMHCMAHCKAA MOZE/Nb FOCYAAPCTBEHHOIO
PETY/IMPOBAHWUA SKOHOMMKM

CTuMmynupoBaHue COBOKYNHOro

MonHaa 3aHATOCTb Enpocs

—

|f broa)KeTHaA NONNTUKA

PerynuposaHue pasmepa CnocobcTByeT peryampoBaHuio
| 6ropxetHoro aepuumTa (M3nuwKa) COBOKYMHOrO cnNpoca

Mpuoputetr PpucKanbHOU NOAUTUKHU

NepepacnpeseneHne HaLUMOHANBHOTO AOXO0AA PerynuposaHue auHamuku BBI1
yepes AMPPUPUHLUPOBAHHDBIE HA/IOTOBbIE CTABKU U 3aHATOCTU U LeH ‘

macwrabHblie nporpammbl TpaHCHEPTHBIX NaaTexen

—




KemHCnaHckas moaesb
MaKPO3KOHOMMNYECKOTro
paBHOBECUS:

OKoHOMHUe CKUU Kprusuc 20-30-x rT. XX B. [ToxopoHun
WIJTFO3UU CaMOKOPPEKTUPYHOLeN Cs1 SKOHOMUKU. [Tocsie
BbIXOZa B CBeT paboThl [l.KeriHca «O0I1jast TeOpUs 3aHATOCTH,
MPOLIeHTA U JieHer» (1936r.) 66110 Mpr3HaHO, UTO e/ B
Mepyuoj, KpM3uca HeT JOCTaTOUHOro CIIpoca, TO Jake caMble
HU 3KU1e TIPOLIEHTHbIE CTaBKU He OYyT CTUMY/TMPOBATh
HY>KHOT'O YPOBHSI MHBECTUL[MN 1 TeM CaMbIM YBeJIMUMBATh
cripoc. KelHCHaHCKas KOHLIEMLUA OTBepIvia TO MOIOKeHUe
K/TACCUUeCKOW TeOpUH, COIVIACHO KOTOPOMY TpejIo)KeHne
CO371,aéT COOCTBEHHBIM CIIPOC.

KeliHC yTBep)K/asi, UTo CyleCcTByeT oOpaTHast IPUUNHHO-
C/le[ICTBeHHasA CBA3b: COBOKYITHBIN CTIPOC CO3/AET

Hpe,ZUIO)KeHI/Ie.
CcbLIKa




KenHcuaHckas Mmoaens
MaKpPO3KOHOMNYECKOro paBHOBECUSA

e MOZENb paBHOBECUS «HaLIMOHanMbLHBLIN Joxon
—COBOKYMHbIE pacxobl»

e WUINU «40OXoObl—pacxoabl»
® UINN «KEUHCUAHCKUWN KpecCT»

e llcnonksyercda npu aHanuse BnudaHuUg
MaKpPO3IKOHOMUYECKON KOHBLKHKTYPbLI Ha
HaluWOHArllbHbIE NMOTOKKU AO0X0A0B U PAaCXoOoB.



JINHNA MakpO3KOHOMWUYECKOTO
paBHOBECUA

Ilnanupyempbie pacxoabl
(COBOK Y 1 HBIH €1 poc) \Y-:’Yd

Co31aHHBIN HAMOHAJIbHBIH
NPOAYKT — A0X0/bI (CO BOK YII H 0€

npes Jio ke Hue )
AV 4



2. Mojens «HALMOHA/IbHBEL J0X0/]-COB OKYITHbIe
pacxobl» (KeHMHCHMaHCKHI KP ecT)

® CoBokynHoe
HpeA/IoKeHHe - JIMHUS [10/]]
yI710M 45°, BBI3BAHO A( ]
paBeHCTBOM [IOXOZ0B U
pacxopoB.

® CoBOKYIHBIH CIPOC - 3TO
COBOKYTIHBIE [JIaHUPYeMbIe
pacxofipl, COCTOSIIIAE U3
ot pebeHust u
MHBECTULUM.

® B Touke riepeceueHust
MIPOM3BOACTBO Oyaer
PaBHOBECHBIM, T.€.
obecrieunBaeT obIIMe
pacxXo/ibl, JOCTATOUHbIe 15
3aKyTIKW JAaHHOTro oObeMa :
21 MTPOAYKLWH. Hammomaneaum Joxo]

CllBOK_VIIHBlQ[HI(XOJlH




He iy || BY N e | miy | He iy | B ey e
HenoctaTkuM KEMHCMaHCKOU Moaeu

KenHcHaHcKas MakpoaKoHOMMYecKas Moaenb («Z10X0A0B M
pPacxo/oB») B MHTeprpeTaLmm KEMHCMAHCKOro KpecTa
nonesHa, Tak Kak NoKasbiBaeT, Ymo onpeaensieT Aoxo/ B
3KOHOMMKE NMpU onpesieIeHHOM YPOBHE N1aHUPYEMbIX
MHBeCcTUUMH. OaHaKO OHa ABNAETCA Ype3MepHbIM
YyNpoLlEeHUEM, TaK KaK

e YPOBEHb M/IAaHUPYEMbIX MHBECTMLIMM (PUKCMPOBaH

e JKOHOMMKaA nonagaeT B CUTyauUUo MO0 UHPpASUMMU,
Mb60 6e3paboTuLbl

e B MOJE/IM HET YPOBHSA LIEH, BCE U3IMEPSAETCSA pea/ibHbIMU
nokasaTeNIaMH, NMPpU 3TOM 0O0CyKaaloTCA Npob1eMbl
MHPN[AUMU



Pa3sutmne kKemHCnaHcTea

« C Havyana 50-x rr. 20 B. HeoKenHcuaHubl (P.
Xappood, E. [Jomap, 3. XaH-ceH ) pa3zpadbaTbiBaloT
npobnembl 3KOHOMUYECKON ANHAMUKN
(oNTUManbHOEe COOTHOLUEHNE MeXAY 3aHATOCTbIO U
NHpNAaunen).

» [lonn CaMyasibCOH. KOHLEeNUNa "Heokrnaccu4eckoro
CUHTEe3a", opraHn4Hoe coeiluUHEHNE METOL OB
PLIHOYHOrO N rocyAapCTBEHHOrO pPerynnpoBaHuns.

* MNocTkenHcunaHubl (). PobuHcoH, 1. Cpaghha,
H. Kandop) B 60-70-e IT. nonblTanucb AONOMHUTL
KeMHCnaHcTBO ngeammn [1. Pukappo.

k 57900



[Ipo6aemui rocyaapcTeensoro

Heoxnaccuyeckne TEeOpHH

Keitacnancreo
| PeryIHpOBAHHSA IKOHOMHKH (MomerapmiM u 1p.)
PO FOCYARPCTSa B JHaunTeIBHAS Orpannvennas
COBpeMEHHOH IKOHOMHKE
Crabnamzanus
[IpnopuTers: My neH IKOHOMHYECKOT 0 LIHKA, Obecnegenne cB000an!
roCYAapCTBEHHOr 0 NpeoJoIeHHe KPH3HCa H GVHKUHOHHPOBAHHA PEIHKA,
BMEIIATEIBCTEA 0e3paOoTHIIBI, COLHATEHAR AHTHHHQIAUHOKHAA NOTHTHKA
NOJTHKA
f::;mc ﬂ“(}:;m :%?ume P‘C:f’g;::‘;m’ CraOniasHas KpeauTHO-
BMEIIATeIbCTEA NOIHTHKA S I—
['ocyaapcreennsie pacxoasl boasumie MunnMaTsHBIE
HeoOxoamMelil HHCTPYMEHT
biopxernniit sepuunt PEryIHPOBaHHA B VCIOBHAX Bpeaen
KpH3HCa
Hazorn Bricoxue nporpeccHeHbIe Huzxue yerofiuuesie




,EI,>|< M. KenHc o HeobxoammocTu [P3

TeopeTnyeckn HeobxoanMoCTb
rocy4apCTBEHHOro perynmpoBaHus
aKOHOMUKM obocHoBan [x. M. KenHc, &
onbIT CLUA npn ®. Py3genste n B
[epmaHum npu Fntnepe nogTeepann er
TE3UC O TOM, YTO NMyTEM
rocyaapCTBEHHbIX Ppacxo40B MOXHO
NOBEPHYTb XO4 Pa3BUTUA 3KOHOMUKN B
HY>XHOM HanpaeneHnn.
[OCyaapCTBEHHbIE 3aKa3sbl OXUBMANNA
CnpocC, CTUMYIIMPOBaNM 3aHATOCTb,
nasasi n npudbINn npegnpuHUMaTensam

x.M. KentHc1883-1946

ObLas Teopusi N3BeCTHbLIN hpaHLy3CKUNA 3KOHOMUCT
SAHATOCTY, dutyccm B 3ToM cBA3n nucan, 4to B 30-
npoLeHTa u

rogax kanmtanmam (pbliHOYHas

AoeHer
3KOHOMMKA TOXKeE) ncye3 1 Obln 3amMeHel



OCHOBHbIEe NoNoXKeHnsa

KeMHCMaHCTBa:

PbIHOYHOMY MexaHU3My He Bceraa yaaerca 3apPeKTUBHO
peLwwartb Bce 3KOHOMUYEeCcKue npobnemsi.

2. PbIHOYHaA 3KOHOMMUKA BHYTPEHHE HeycTonumBa. [na Heé
XapaKTepHbl UMKINYECKUIM XapaKTep n bespaboTtumua.

PbIHOYHasA 3KOHOMMKA 6e3pasnnYHa K COLUANbHOMY pe3yabTary.

He Bce 6nara moryT 6bITb OLLEHEHbI pbiIHKOM (0bwecTBeHHble 6aara).

PbIHOK OKa3bliBaeTca HeaPpDEeKTUBHbLIM B Cy4ae ¢ BHEeWHUMMU 3P peKkTamu.

MpeoaoneHmne «NPoBanoB pbiHKa» TpebyeT akTUBHOIrO BMELLaTENbCTBA,

rocyAapcTBa - «BCTPOEHHOro crabuamnsaropa.

7. T[naBHOe Hanpas/eHUE rocyaapcTBEHHOW NONIUTUKU — 3TO BO3AENCTBUE HA
NHBECTULMMN.

8. [puopureTHasa uenb - CTUMYIMPOBaHUE COBOKYMHOIO CNPOCa, KOTOPbIM
onpeaensaeT TEeKyLLEee COCTOAHNE SKOHOMUKU U €€ AO0NTOCPOYHYIO AMHAMMUKY

9. OCHOBHbIE MHCTPYMEHTbI - FOCYAaPCTBEHHbIN BHOAXKET 1 HaNorw.

3.
4.
5.
6.



KEMHCUAHCTBO KAK COCTABHASA YACTb
NOKTPUHbI COUMANIBHOIO NUBEPAJIU3M.

KEVMHCHUAHCTBO = |
CTUMYJ/IHPOBAaHHE POCTa |

- |
IJKOHOMMNKHA l'[yTeM » YBeJIUUCHUE

‘ G rOCYZAPCTBEHHBIX PaCXOn

1950-1960-¢ IT.

GuTesn Ha CO3JaHue HOBI
1) Y e e paboYMX MECT;
CIIOCOOHOCTH HACEJIEHY
| * BBIITYCK TOBAp

MaCCOBOTIO CITPOCa,;

* pasBUTHE TPAHCIIOPTA
CBA3U;

* 3aBEPILICHHE

dopMUpPOBaHUA  CUCTEN
COLMAJIPHBIX  BBIIJIAT
JbILOT: TIOCOOUM, TIIEHCE

v
TAIYTNYYTYTYITYIYANYDY Y Y v rﬁnrxrrrxrx

2) NOOmPEeHUA IeJI0BOM
AKTUBHOCTHU IpaKJaaH,

MaJIOMMY MM 1 nonm w‘: a



