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MHBAPUAHTHOCTb




AMBEPAABHO-PEOOPMNCTCKAA
MOAEAb PETYANPYEMOI'O

KAMUTAANSMA. CLLUA




3a roabl 3KoHoMuyeckoro noabvema B CLUIA
ObIA AOCTUTHYT YPOBEHb MaCcCOBOro
rnpon3BOACTBa TOBapoB ]
YCAyr. AMepuKaHcKass ~ 3KOHOMMKA  CAEAaAa
POMaAHbIM  PbIBOK, OCTaBMB MO3aAM  BeChb
OCTaAbHOU MMUP.

DkoHommnueckmum Kpnsuc 1929-1933 rr.

CrtpaHa  BCTynMAa B TMOAOCY  Kpaxa
PUHAHCOBOM M KPEAUTHOM CUCTEMbI, KOTOPbIN
BbIpaXkaACsl B MacCCOBOM BOAHe 6aHKpoTCTB. 3a
1929—1933 rr. pasopuaock 135 Tbic. TOprosbix,
MPOMbIWAEHHBIX M ¢UHaHCcoBbIX ¢upm, 5760
6aHkoB. [lpakTMyeckM BO BCEX  OTPaCAAX

MNPOMBILUAEHHOCTMU HabAloAaAOCH napeHue
npousBoAcTBa. B pesyabTate  yxyAleHus
5KOHOMUYECKOIro MOAOXKEHMSA B  CTpaHe
COKPaTMAUCH KarnMTaAOBAOXKEHMUS B

NMPOU3BOACTBO, 4YTO B  OOAbLWIOM  CTeneHu
MOBAUSAO Ha  CHWMXeHMe ero obbeMoB.
[TpOMBILIAEHHBIM  KPU3MUC  MEPENAETaACs ¢
arpapHbiM. B koHue 1933 r. KoauuecTBO
6e3paboTHbix B CLUA pAocturao |7 MAH YeAoBek.




Py3BeAbT MPEAAOXKMA AAS BbIXOAQ M3 Kpu3Mca
KOMMAEKC pedopM, BOLUEALIMX B MCTOPHUIO TOA
HazBaHMeM  «HoBbiM  Kypc».  OcHoBHble
HanpaBAeHuss «HoBoro Kypca». B ocywecTBAeHMM
HOBOro Kypca BbIAGASIIOT ABa 3Tana: MNepBbld —
1933-1935 rr., BTopoin - 1935-1938 rr. [Npexxae Bcero
OGbiAM  npoBepeHbl  GaHKoBcKas UM dMHaAHCOBas
pedopMbl. OHU HavaAuUCb C 3aKpbITHA GaHkoB (A0 9
mapTa). Ha 3ToT AeHb ObiAa co3BaHa 4pesBblyaliHas
ceccus KoHrpecca, = KOTOpPOMYy  MpEeAAOXUAU
YpesBblyaHbIM 3aKOH o 6aHkax. [locae ycnewHoM
peaamsaumm «4pesBblMaiHOro 3aKoHa O 6GaHKaxy
MPE3MAEHT, OKPbIAEHHbIM YCMEXOM, Ha4aA 3aBaAMBaTb
KoHrpecc 3akoHonpoektamn. OH peKOMeHAOBaA
PE3KO CHM3UTb 3apaboTHylo nAaTy ¢eaepaAbHbIM
CAYXKalLMM, YAeHam KoHrpecca u neHcum BeTepaHam
BOMHbl. HecMOTpA Ha CcUAbHOE COMpOTMBAEHUE
CeHaTa, 3aKoH 6bIA NpuHAT 20 mapTa. B koHue 1933 r.
6bIAO paspelueHO ynoTpebAeHMe CUPTHBIX HaNUTKOB
M BBEAEH 3HAYMTEAbHbIM HAAOF Ha WX MPOAAXY.
3acAy>kuBaeT BHUMaHue NPUMEHEHHDbIN
NpPaBUTEAbCTBOM Py3sBeAbTa MeToA
A€BaAbBaLLMU AOAAapa.
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Serenty-thied ongresa of fhe Waited Ftrdes of Smerice;
At the Fisl Scsaion,

Hegun ared beMd ot the City of Washizgton oo Thurudy, the mnth
duy cf March, aos thusiard rin: hendred and thirty-theee.

AN ACT

B Hauare 1934 r. 6bIA NpMHAT 3aKOH O 30A0TOM
pe3epBe, YCTaHAaBAMBAIOWMIM HOBYIO LLEHY Ha 30AOTO,
KoTopas aenctBoBaAa Ao 1971 r. LLeHTpaAbHOe mecTO B
«HoBom Kypce» OTBOAMAOCH npobaeme
BOCCTAaHOBAEHMUSA NMPOMbILIAeHHOCTHU. B uioHe 1933 r.
6bIA nNpuHAT 3aKoH «O  BOCCTaAaHOBAEHUM
HALLlMOHAABHOU TMPOMDIWAEHHOCTHUY. 32aKOH BBOAMA
cucTemy roCyAapCTBEHHOIO peryAMpoBaHusl
MPOMBIWAEHHOCTU U BKAIOYAA Tpu Ppaspera. [lepebint
NpeAyCMaTpUBaA Mepbl, CMOCOOCTBOBABLUME OXXMUBAEHMUIO
3KOHOMMKU U BbIBOAY ee U3 beacTBeHHOM cuTyauuu. Bo
BTOPOM U TPETbEM Pa3AEAaX 3aKOHA OMPEAEASIAUCE GOpMbI
HAaAOrOODAOXKEHMS C yKa3aHMEM MOPSAKA UCMOAb3OBaHMUS
cpeAcTB $oHAA obBLiecTBEHHbIX paboT. B uucae aApyrux
mMep 6opbbbl ¢ 6e3paboTuULelr ObIAO CO3AaHME TPYAOBBIX
Aarepeint A 6e3paboTHoM Moaoaexku B BospacTe [8-25
AeT. BTOpbIM Ba>XKHbIM 3aKOHOM CTaA 3aKOH O
PEryAMPOBaHUM CEAbCKOro XO3AWCTBA, NMPUHATbIU
Konrpeccom CLLUA B Hauvaae 1933 r. B wueasax
MPEOAOAEHUSA arpapHOro Kpusuca 3akOH MpeAyCMaTpUBaA
MOBbILEHNE LLleH Ha CEAbCKOXO3SIMCTBEHHYIO MPOAYKLMIO
Ao yposHsi 1909—-1914 rr.



AMBEPAABHO-PEOOPMNCTCKAA
MOAEAb PETYANPYEMOI'O

KAMNUTAAN3MA. AHITANA




[MpoMmbiliAeHHOe oOTcTaBaHMe AHFAMM ObIAO  OBYCAOBAEHO pPSIAOM TMPUYUH. TeMnbl  CTPYKTYPHbIX
npeobpa3oBaHnit B MHAYCTPUM OKa3aAUCb HUXKE, YEM B APYTMX BEAYLLUMX KarIMTAAMCTUYECKMX CTPaHaX, XOTS
abCOAIOTHbIE pasMepbl MPOU3BOACTBA MPOAOAXKAAU pacTu. B koHue XIX B. noAyYMAn pa3BUTHE HOBble OTPaCAU
MPOMBILUAEHHOCTU, TaKME KaK CTAaAEAUTENHAS, SIAEKTPOTEXHUYECKAS, XMMMUYECKasA, CTAHKOCTPOUTEAbHAS.

AHTFAMMCKMIM KanuTaA PUHAHCUPOBAA >KEAE3HOAOPOXXHOE W MOpPTOBOE CTpouTeAbcTBO Bo BceM mupe. OH
MHBECTUPOBAACA B IKCMOPTHblE OTPACAU CEAbCKOro XO3SIMCTBA KOAOHWUM. AHFAMMCKMMA KarnMTaA OMAAQYMBAA BOEHHbIE
KamnaHun AnoHum koHua XIX - Havaaa XX B., 6aakaHckune BoMHbl. K 1913 r. pasmelwieHHbin AHrAMen 3a rpaHuuen
KanuTaA AocTur 4 MApA &. cT. YBeAMYeHMe 3KCMOpTa KanuTaAa NPUBOAMAO K €ro HEXBAaTKe BHYTPU CTpaHbl, ocobeHHO B
HOBbIX OTPACASIX U CEAbCKOM XO3AMCTBE.



B 1870-1913 rr. AHrAMa coxpaHsiAa AMAEpCTBO B MMpoBoM ToproBae. OaHako u3
3KCMopTepa OHa MpeBpaTUMAACb B MMPOBOrO MMMOPTEPA Cbipbsi U MPOAOBOABCTBUA. 3a
nocAaeaHtolo TpeTb XIX B. MMNOPT NMPEBOCXOAMA SKCMOPT B 2 pasa, BHELUHETOProBbIM BaAaHC
MMeA MOCTOSHHOE OTpULIATEAbHOE CaAbAO. BmecTe c TeMm, nmAaTekHbiM H6araHC HEM3MEHHO
ObIA aKTMBHbIM 32 CYET AOXOAOB OT BbIBE3EHHOIO KamnuTaAa, MOCPEAHUYECKUX TOProBbIX W
6aHKOBCKMX onepauun, Typusma. Ha pybexke BeKkoB AHrAMSI )KMAQ B OCHOBHOM 3a CYeT
APYTUX CTPaH. DTO 06CTOATEABCTBO OOpeKaAO ee SKOHOMMKY Ha 3aCTOM.

KoAoHMaAbHOE roCcnoACTBO U AMAEPCTBO B MUPOBOM TOPrOBAE SIBAAMCb Ba*KHEMLUMMMU

OCOOEHHOCTSIMU  aHTAMMCKOTO MOHOMOAUCTUYECKOrO KanuTaAMamMa Ha pybexke AByX
CTOAETUMN.



AMBEPAABHO-PEOOPMNCTCKAA
MOAEAb PETYAUPYEMOI O

KAIMUTAAMSMA. ©PAHLINA



®paHums, koTopas bbiAa CTPaHOM OTHOCUTEABHO OTCTAAOINO CEAbCKOrO XO3SAMCTBa M
MEAAEHHBIX TEMMOB MPOMBIWAEHHOrO PpasBUTUSA, BMECTE C TEM BAAAEA2 OFPOMHbIMMU
AEHEXHbIMM HakonAeHusMU. DpaHuysckue 6aHKM 4Yepe3 aKUMOHEpHble obuiecTsa U
cbeperaTeAbHble KacCbl CKOHLEHTPUPOBAAM B CBOMX PYKaX MHOFOAETHME HAKOMAEHMUS
KanuTaAOB, 4YeMy B HEMaAOM CTENMeHW COAEMCTBOBAAO CYLLECTBOBaHME B CTpaHe
NPEUMYLLECTBEHHO MEAKOTrO TMpPEeANPUHUMATEABCTBA B MPOMBILWAEHHOCTH, TOPrOBAE M
CEAbCKOM XO35INCTBE, He TPebOoBaBLUMX KPYMHbIX KanUTaAOBAOXKEHWUW. [1o3Tomy MeAkui
KanmTaA Ha AAUTEAbHBIA CPOK BKAaAbIBaACs B 6aHKM U cbepKacchi.

CREDIT LYONNAIS - PARIS o Ly
Siege Central - Facade Boulevard i




Co BpeMeHeM PMHAHCOBLIM KanuTaA Bce 6oAblie NpuobpeTaeT cCyAHO-
POCTOBLUUYECKUM XapaKTep. CcyAHO-pOCTOBLUUYECKUM XapaKTep
KanuMTaAM3Ma HaAOXXMA OTMEYATOK Ha COLMAAbHYIO CTPYKTYPY dpaHLy3CKOro
byp>KyasHoro obuiectBa. Bo ®paHuum cTtaA paseuBaTbcA crneundUUecKum
cAOM OyprKyasuu, TaK Ha3biBaEMbIX PaHTbe -- AIOAEM, HE 3aHUMAIOLLUXCS
HUKAKOM MPOM3BOAUTEABHON AEATEABHOCTBIO U YKUBYLLUX MCKAKOUUTEABHO
32 CYET NMPOLLEHTOB Ha KanuTaA, MOMELLLEHHbIN B 0OAUTraL MM 3aMMOB.

PocToBlwmyeckme 4epTbl $paHLY3CKOro KanuMTaAM3ma B MOAHOM Mepe
NPOSIBUAUCb B MOHOMOAMUCTUYECKYIO 3noxy. OAHako uX Bbi3peBaHUE
Ha4YaAOCb Y)Ke B MNEpUOA MPOMBILWAEHHOrO MepeBOpoTa. [emnbl pocTa
AEHEXHOro Kanutara Bo OpaHuuM ObIAM 3HAYUTEABHO BbILE, YeEM
MPOMBILLUAEHHOTO.



- DALLUMCTCKMU BAPUAHT MK

(TEPMAHUNA, UTAAUA, ATTOHINA).




[EPMAHUA

B nepeoe aecatuaetne XX B. KpynHble 6aHKM
nocTaBuAM nepep cobort Hoeble 3apaun. OHU  OblAK
4yeTko cbopMyAnpoBaHbl B oTyeTe ApespeHckoro 6aHka
3a 1905 r.: "..Mbl cuMTaeM OAHOM M3 TrAaBHbIX 3aAa
OAMMKANLLIMX AET pacluMpeHMe U LeAecoobpasHyto
OpPraHM3aLMIO HaWKMX 3arpaHUYHBIX AEAOBBIX CBSI3€M'.
3arpaHMYHasl  AEATEAbHOCTb  HeMmeukux  BaHKoB
Pa3BMBaAaCb MOCPEACTBOM  3MWUCCUM  MHOCTPaHHbIX
FOCYAaQpPCTBEHHbIX 3aMMOB, KPEAMTOBAHUSA 3KCMOpPTa M
MMMOPTA, MOAAEPXKNU MPOMbILUAEHHBIX MPEANPUSATUIA 32
rpaHuLEen.

YcuaeHne BAACTU BeAyWMX OaHKOB OrpaHUMYMBAAO
HEeNoCpeACTBEHHbIe KOHTaKTbl [epmaHcKkoro
LLeHTPaAbHOro 6aHKa C TOproBAeM, MPOMBILUAEHHOCTbIO U
CEAbCKUM XO3SIMCTBOM. [AaBHBIN 3MWUCCUOHHBIA LLEHTP
COCPEAOTOYMA CBOM YCUMAMSA Ha ornepauusax Mo
PErYAUPOBaHUIO AEHEXHOTO ObpalLeHus, MOAAEPXKAHUIO
CTaBUABHOCTM HALMOHAABHOM BaAIOTBI.




KoAOHMaAbHast MOAMTUKA FEepPMaHCKOro MpPaBUTEABCTBA, HAYaBLUMCb C MOOLLPEHUSA KOAOHWU3ATOPCKUX
MOMbITOK YaCTHbIX AML, MOCTEMEHHO MPUBEAA K CO3AAHMIO C MOMOLLbIO CMeLUaAbHbIX KPEAUTOB MMMEPCKUX
KoAoHuM. HakaHyHe [lepBoit mupoBol BoMHbl [epmaHus, obaapas 3KOHOMMYECKOW MOLLbIO, 3HAYUTEABHO
npeBocxoAmBLLer Molb AHFAMKM U DpaHLMK, BAAAEA2 KOAOHMSIMU OBLLLEN MAOLLLAABIO NOYTH B |2 pa3 MeHbLLUe,
4yeM AHrAus, u NpnbAnsnTeAbHO B 5 pa3 MeHbLue, Yem DpaHums. B koroHMax DOpaHunK NpoxmnBaro Boaee yem
B 4 pa3a, a B KOAOHMAX AHranm - 6oaee yeM B 30 pa3 GoAbLUE HacEAEHUS, YEM B KOAOHMUAX [ epMaHum.

OrpomMHylo poAb B 3KOHOMMYECKOM PasBUTMM CTPaHbl MrpaAa aKTUBHAsi 3KOHOMMYECKas MOAMTMKA
rocyaapctea. B 1880 r. 6biA yypexkaeH Bbiclimit 3KOHOMMYECKMM COBET, 3aHMMaBLUMICH BblpaboTKOM
3aKoHonpoekToB M YyctaBoB. C 1896 r. Havyaaacb peopraHusauusi TOProBbiX MaAaT, HamnpaBAE€HHas Ha
paclUMpeHMe WX POAU B PasBUTMMU MPOMbBILIAEHHOCTU U TOProBAM, ObIA MPUHAT HOBbLIX TOProBbIM YCTaB.
[ocyAapcTBO NOOLWPSIAO CUHAULIMPOBAHHbIE MPOMBILUAEHHOCTMU.



NTAANNA

B Utaann KpuaMC MOAOXKMA Ha4aAo HOBOMY 3Tany
CTaHOBAeHMA awmncTckoro pexkuma. [loa npearorom
NPUHATUS aHTUKPUBUCHBIX mep dawmcTckoe
rOCYAapCTBO MOAHOCTbIO MOCTAaBUAO MOA CBOM KOHTPOAb
OCHOBHblE OTPaCAM 3KOHOMMUKU. YCUAMACS npoLecc
KOHUEHTpaumMm  GUHAHCOBOMO M MPOMBILAEHHOIO
KanuTaAa, MOHOMOAM3ALLUN SKOHOMUKM CTPaHBI.

[NpaBuTeAbcTBO MyCCOAMHM OTAQBAAO NPUOPUTET
MOHOMOAMCTAM, YTO  CYLWECTBEHHO  3aTParMBaAo
MHTEpeCcbl MEAKMX U cpeAHMx cobcTBeHHMKoB. Cymma
NPaBUTEABCTBEHHbIX CYOCUMAMIM KPYMHBIM MOHOMOAMUCTaAM
aocturaa |0 MApA. AMp, rocyaapcTBo npuobpeTaro
TbICSYM  aKUMM UM OBAMrauMim  MPOMBILUAEHHbBIX
NpPeAnpUATUMN.




DaKTMYECKM B CTPaHE CAOXMAACb CUCTEMA T[OCYAAPCTBEHHO-MOHOMOAUCTUYECKOIO
Kanntaamama. OTAeAbHble KOHLEPHbl TMMOAHOCTbIO T[OCMOACTBOBAaAM B  MUTAAbSHCKOM
3KOHOMMKE.

BmecTte ¢ Tem, B roAbl Kpusmca CyL,EeCTBEHHO COKPATUACS CEKTOP MEAKMX YaCTHbIX
npeanpuatun. B 1929-1932 rr. noTtepnero ¢MHAHCOBBLIM Kpax, PasOpUAOCH MAU ObIAO
NoraoweHo 6OoAee CUAbHBIMM KOHKYPEHTaMM TbiCAYM MpeAnpuaTun. boabliaa 4acTb
Pa3sOPUBLUMXCA MNPEANpPUHMMATEAEN OblAa BbIHYXXAEHA WMATM paboTaTb Ha KpynHble
NPEANPUATUA UAU TOCYAAPCTBEHHYIO CAYXKOY.

LleHTpaAu3aumna ynpaBA€HMSI SKOHOMMKOM MMEAA U APYTMe HeraTMBHblE MOCAEACTBUS.
OHa npuBeaa K OlopoKpaTM3aLUM 3SKOHOMMYECKOM CUCTEMbl M OypHOMY pacuBeTy
KOpPPYMNLWUU CPEAU YNHOBHUKOB.



AMNOHUA.

Kpusucbl yckopuan LeHTpaausaumio H6aHKOBCKOro cektopa. ANOHCKoe MPaBUTEALCTBO BHUMATEAbHO WM3Y4aAO
6aHKOBCKOE 3aKOHOAAQTEABCTBO APYIMX CTPaH U NMPUHUMAAO 3aKOHbI, COAEMCTBOBABLUME YKPYMHEHUIO BaHKOB. Yke B
1896 r. AA YCKOpPEHMUS CAUSIHUA MEAKUX OaMKOB SAMOHCKOE MPaBUTEABCTBO MPUHSAAO CMELMaAbHbIM 3aKOH 06
obbeAUHEHUN MeAKuX 6GaHkoB. B 1901 r. npaBUTEAbCTBEHHBIN KYpC Ha MOAAEPXKY KPYMHbIX OGaHKOB YCMAMACS.
[0CcyAapcTBO pa3pellaro OTKpPbIBaTb HOBbIM OaHK TOABKO MPM HAAMYMM aKLLUOHEPHOrO KarnuTaAa Ha CYMMY He MeHee
500 Tbic. MeH. B Havare XX B. AMAMPYIOLLME MO3ULUU B SKOHOMUKE 3aHMMaAA NATEPKa KpynHenwmnx 6aHkos: "Muuyu’”,
" nmn nmn nmn ~ "

Muuybucu”, "Cymmntomo", "Acyaa”, "Aanuntun'.

B xoae BTOpoM TEXHOAOrMYECKOW PEBOAIOLIMM BO3POCAA HEPABHOMEPHOCTb 3KOHOMMYECKOrO PasBUTUSI CTPaH
3anaaHon Esponbl, CLUA v AnoHun: oboCTpUAMCHE MPOTUBOPEYUMS MEXKAY MPEXHUMU U OyAyLUUMU AMAEPaMU
MUPOBOIO KanuUTaAUCTUYECKOTO X03aMcTBa. AHrAMA n DpaHumMs, He CyMeBLUME aAANTMPOBATLCA KO BTOPOMY BUTKY
MPOMBILUAEHHOW PEBOAIOLIUU, T.e. OODHOBUTb TEXHOAOTMYECKME U UHCTUTYLIMOHAAbHbIE CTPYKTYpbl, 06eCcCHMAEHHbIe
3KCMOpTOM GUHAHCOBOINO M YEAOBEYECKOTrO KarnuTaAa, €eAa HaA U CBOWU MO3ULLUM.

CLUA, TepmaHua u AnoHWs nNpeoAOAEAM CbIpbEBYIO CMELMAAM3ALUIO CBOMX SKOHOMUK OAaropaps
MOCAEAOBAaTEABHOWM PeaAU3aLlMK HALMOHAAbHbBIX CTpaTernn paseuTUs, 3pdeKTUBHBIM UHCTUTYLLMOHAABHBIM pedopMam,
bopcMpOBaHHOMY HarNpaBAEHUIO MHBECTULIUIM B HanboAee NepeAOBble OTPACAU NMPOU3BOACTBA U KOMMYHMKaLLUA.



