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NIKE, Inc. Consolidated Statements of Cash Flows

Year Ended May 31,
(i milions) 2014 2013 2012
Cash provided by operations:
Net income 2693 § 2472 % 2211
Income charges (credits) not affecting cash:
Depreaciation 518 438 373
Deferred income taxes (11) 20 (59)
Stock-based compensation (Note 11) 177 174 130
Amortization and other 114 66 23
Net gain on divestitures —_ (124) -
Changes In certain working capital components and other assets and liabilities:
(increase) decrease in accounts receivable (268) 142 (323)
(increase) in Inventories (505) {219) (815)
{increase) in prepaid expanses and other current assets (210) (28) (141)
Increase in accounts payable, accrued liabilities and income taxes payable 525 27 425
Cash provided by operations 3,003 2,068 1.824
Cash (used) provided by investing activities:
Purchases of short-term investments (5,386) (4,133) (3.245)
Maturities of short-term investments 3,832 1,663 2,663
Sales of short-term investments 1,126 1,330 1,721
Additions to property, plant and equipment (880) (598) (563)
Disposais of property, plant and equipment 3 14 2
Proceads from divestitures - 786 -
Increase in other assets, net of other liabilities 2) (2) (14)
Sattlement of net investment - — 22
Cash (used) provided by investing activities (1,207) (240) 586
Cash used by financing activities:
Net proceeds from long-term debt issuance - 986 =
Long-term dabt payments, including current portion (60) (49) (203)
Increase (decrease) in notes payable 75 10 (47)
Payments on capital lease obligations (17) - —
Proceads from exearcise of stock options and other stock issuances 383 313 468
Excass tax benefits from share-basad payment arrangements 132 72 115
Repurchase of common stock (2,628) (1,674) (1.814)
Dividends — common and preferred (759) (703) (619)
Cash used by financing activities (2,914) (1.045) (2.100)
Effect of exchange rate changes 1 100 67
Neat (decrease) increase in cash and equivalents (1,117) 1.083 377
Cash and equivalents, beginning of year 3,337 2,254 1,877
CASH AND EQUIVALENTS, END OF YEAR 2220 $ 3,337 $ 2,254
Supplemental disclosure of cash flow information:
Cash paid during the year for:
Interest, net of capitalized interest 5 $ 20 § 29
Income taxes 856 702 638
Non-cash additions to property, plant and equipment 167 137 a9
Dividends declared and not paid 200 188 165

The accompanying Notas to Consoldated Financial Statements are an intagral part of this statement.
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KoadbdbuumeHT aBToHOMUN = CODCTBEHHbBIM KAMUTAA/NMACCUBBI =
12707/21600=0,59

PUHAHCOBBLIN PblYAr = 30E€MHbIM KAMUTAA/COOCTBEHHbIN KAMUTAA =
(AOATOCPOYHBIM KPEAMT + KPATKOCPOYHbIE ODA3ATEABCTBA)/COOCTBEHHbIM
Karnmtaa = (1079+6334)/12707= 0,58

O6ecne4vyeHHocTb 3anacos COC =(COOCTBEHHbIM KAMUTAA — BHEODOOPOTHbIE
aKTMBbl)/ 3anackl = 12707-4700/4337= 1,85

ManespeHHocTbs CK = cOBCTBEHHbIE OOOPOTHLIE CPEACTBA/COOCTBEHHbIM
Kanutaa = 12707-4700/12707= 0,63

KoadbdbuumeHT doMHaHCMpPOBAHUA = COOCTBEHHbIM KAMUTAA/30EMHbBIN KAMUTAA

= 12707/(1079+6334)= 1,71




MTOro akTuBbl, MAPA AOA. 21,600 18,594 17,545

UTOro akKLLMUOHEPHbIN KAMUTAA, MAPA AOA. 12,707 10,824 11,081

Oo6w,as AedUTopCKAas 30AOAXKEHHOCTb, HETTO, MAPA AOA. 3,358 3,434 3,117

UToro TOBaOpHO-MATEPUAABHbIE 3ANACHI, MAPA AOA. 4,337 3,947 3,484

AeHeXHble CPeACTBA U KPATKOCPOUYHbIe OPUHAHCOBbIE 5,924 5,142 5,965
BAOXEHMUS, MAPA AOA.

KpeAuTopcKkas 30AOAXKEHHOCTb, MAPA AOA. 2,131 1,930 1,669

AOArOCpOYHbIE€ KPEAUTbI U 3AUMbI, MAPA, AOA. 1,079 1,199 1,210

BHEOOOPOTHLIE AKTUBbI, MAPA AOA. 4,123 4,700 3,543

UTOro KpaTKkoCcpoUHblie 00S3aTEeAbCTBA, MAPA AOA. 6,334 5,027 3,962

BbIpyu4ka, MAPA AOA. 30,601 27,799 25,313

NTOoro o60poOTHbIE AKTUBbI, MAPA AOA. 16,755 15,238 15,976

YucTas npubbIAb 3273 2693 2472
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Tekyw,as AMKBUAHOCTDb
AGCOAIOTHAA AMKBUAHOCTbD
Kputnyeckas AMKBUAHOCTb

YucTbi O6GOPOTHLIUN KANMUTAA(MAPA. AOA.)

KoacbduumeHT o6opaymsaemMoCcT AKTUBOB

KoadcdbuumneHT o6opadyusaemocty AebUTopckou
30AOAXKEHHOCTH

KoadbduumneHT o6opadmsaemocTn Kpeautopckon
30AOAXKEHHOCTH

KoadhbdhuumeHT o60payuBaemMoCcT TOBAPHDbIX 3ANACOB

KoacbdunuueHT ob6opaumsaemMocT AeHeXHbIX CPEACTB

KoacbdumuueHT obopadymsaemoctTn O60pPOTHbIX AKTUBOB

YucTas npubbIAb
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KoagpgbuuueHm peHmabenbHocmu cobcmeeHH020 Kariumaria (¢pbopmMyrna
LronoHa) = (Hucmas npubsbinsb/Beipyyka) * (Beipydyka/Akmuebi)*
(Akmuebl/CobcmeeHHbIU Karumari)

PEHTAOOEABHOCTb MPOACK 0,11 0,10 0,10

KoadodomumeHT obopaimBaeMOCTU AKTMBOB 1,42 1,5 1,44

KPEAMTHOE MAEYO 1,29 1,22 1,10
AonoH 0,20 0,18 0,15

&



