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YTO 3TO??
M EXXJYHAPOJHBIN BATIOTHBIN PBIHOK — 3TO
CUCTEMA YCTONYMBbBIX SdKOHOMUYEHCKUX U
OPTAHM3ALMOHHBIX OTHOLIEHWI, BO3HUKAIOLIMX
1P OCYILECTBJIEHUM OIEPALIMN I10 ITOKVIIKE WJIN
[TPOJAXE MHOCTPAHHOM BAJIIOTHI, INTATEXXHBIX
JIOKYMEHTOB B MIHOCTPAHHBIX BAJIIOTAX, A TAKXE
OIIEPALIMH ITO
JIBIDKEHUNIO KATIMTAJIA MTHOCTPAHHBIXMHBECTOPOB.
HA BAJIIOTHOM PBIHKE ITPOUCXOIUT COTTTACOBAHUE
WHTEPECOB UHBECTOPOB, ITPOJJABLIOB U
[TOKVYTIATEJIEM BAJTIOTHBIX IEHHOCTEI.




OYHKLUN

< DOyYHKIHUMU BaJIOTHOIO PHIHKA:(DOPMUPOBAHUE U
YPABHOBEIIMBAHUE CIIPOCA U MPEIIOKEHUS BAIIOTHI U
pPEryInpOBaHUE BAJTIOTHOTO KypCa;

¢ 00OecIIcueHHE BBIITOJIHEHUS MCKIAYHAPOIHBIX PACUYCTOB,

% o0ecneyeHue yCI0BUM U MEXaHU3MOB 151 pealin3aluu
BAJIFOTHOM ITOJIMTUKH IOCYAapCTBa;

% ooOecneyeHue 3PHEKTUBHOTO PYHKIITMOHUPOBAHUSI MUPOBBIX
KPEIUTHBIX, (PUHAHCOBBIX 1 MHBECTUIIMOHHBIX PHIHKOB;

% CTPAXOBAHHC BAJIIOTHBIX U KPCAUTHBIX PUCKOB,

% TIOJyYCHHE CIIEKYISATUBHON NPHUOBUIM YYACTHUKAMHU PhIHKA
3a CYET PaA3IUYUA KYPCOB BAJIOT;

& JUBEepCU(HUKAIUS BAIIOTHBIX PE3€pPBOB OAHKOB,
MPEANPUATHN, TOCYIAPCTB.



HPEAITOCBIJIKU CTAHOBJIEHUA
BAJIIOTHOI'O PBIHKA

Onepaiuu mo 00OMeHy BaJOT CYIIIECTBOBAJIM €II€ B IPEBHEM MUPE U B cpeiHUE Beka. OTHAKO COBPEMEHHbIE BaTIOTHBIC
phIHKY BO3HUKIU B XIX Beke. OCHOBHBIMU MPEANOCHUIKAMH, CIOCOOCTBOBABIIIMMHU CTAHOBJICHUIO BAJIFOTHOTO PhIHKA B
COBPEMEHHOM IMOHUMAHUU SIBUJIACH CIICTYIOIINE:

S#IIMPOKOE PA3BUTHUE PABTUYHBIX MEXKAYHAPOJHBIX SJKOHOMUYECKUX CBSI3EH;

«*CO3/1aHlE MUPOBOU BaJIFOTHON CHCTEMBI, OCHOBAHHOW HA OpPTaHU3AIlUK U PETYITUPOBAHUHN BAFOTHBIX OTHOIIICHUM,
3aKpeIICHHAs MEXIOCYIAPCTBEHHBIMU COMIAINIEHUAMMU;

S#IIMPOKOE PACIPOCTPAHEHUE KPEIUTHBIX CPEJICTB MEXKAYHAPOJIHBIX PACUETOB U MIATEHKEH;

< YKPYITHEHUE U LIEHTpaIn3alns OAHKOBCKOTO KaluTalla, UPOKOE Pa3BUTHE KOPPECIOHICHTCKUX OTHOIICHUN MEXTY
OaHKaMU pa3HbIX CTPaH, BKJIFOYAIOIINX BEACHUE KOPPECIIOHICHTCKUX CYETOB B HHOCTPAHHOMN BAJIIOTE;

s*pa3BuTHe MHOOPMAITMOHHBIX TEXHOJIOTHUI U CPEJCTB CBSI3U: Teaerpada, Tenedona, Teaekca, YTo YnpoCTUIO0 KOHTAKTHI
MEK]1y BATIOTHBIMU PHIHKAMHU U COKPATUJIO BpEMs Ha MOJy4YeHHUE HH(OOPMAIIUN O COBEPIIEHHBIX CACIKAX.
PazBuBaroiyecs HallMOHAJIbHBIEC BAIFOTHBIC PHIHKU U UX B3aUMOACHCTBUE CHOPMUPOBAIM €AMHBIA MUPOBOM BaTIOTHBIMI
PBIHOK, HA KOTOPOM CTaJIM CBOOOAHO 00paIlaThCs BEAYIUE BAJIFOTHI B MUPOBBIX (DMHAHCOBBIX IICHTPAX.
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PABBUTHUE ONEPAIIUHN HA
BAJIIOTHOM PBIHKE

Hctopruuecku B MEXXAYHAPOJIHOM 000pOTE
pazJIM4aIucCh JiBa OCHOBHBIX clloco0a
MJ1aTE¥XKA: TPACCUPOBAHUE U PEMUTHUPOBAHUE,
KOTOPbIE TPUMEHSUTUCH B MEXKTYHAPOTHOM
oboporte 10 ITepBoit MUPOBOI BONHBI U
4acTUYHO (B MEHBIIIEH Mepe) B IIEPUO/]
Mmexnay IlepBoit 1 Bropoit MUpPOBBIMHU
BOWHaMU. TepMUH «TpacCUPOBAHUE) CBA3AH
C UCITOJIb30BAHUEM IIEPEBOIHOTO

BeKcelsi — TparThl. [Ipu mmarexe mo atomy
Croco0y KPEIUTOP BHIIMUCHIBAET TPATTY

Ha JOJDKHUKA B €0 BaJIIOTE (HaIpUumep,
KpeauTop B JIOHIOHE TPEBABIACT
NOJDKHUKY B Hnkaro tpedoBanue 00

yIlJIaTe J0Jira B Jojuiapax) u npoaaét e Ha
CBOEM BAJIFOTHOM PBIHKE IO OAHKOBCKOMY
Kypcy nokymnaressi. Takum o0pazom, rpu
TPAaCCUPOBAHUU KPEAUTOP BBICTYNAET B
Ka4y€CTBE aKTUBHOM CTOPOHBI, OH

IPOJAET BEKCEIb B BAIKOTE JOJKHUKA HA
CBOEM BaJFOTHOM PBIHKE.
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C 1970-x To1oB cTanu
pa3BUBATHCS (PHIOYCPCHBIC U OIIIHOH
HbIC BAIIOTHBIC CICIKH. JJaHHOTO
pOJia CACIKH MPEAOCTABUIN HOBBIC
BO3MO>XKHOCTH BCEM Y4aCTHUKAM
BAJIFOTHOTO PBIHKA KaK JJIs
BAJIFOTHBIX CHEKYJISTHTOB, TaK U
IUTSL XEIKEPOB, TO €CTh IS 3aIIUThI
OT BAJIOTHBIX PUCKOB U MOJYYECHHUS
CIIEKYIATUBHOU MpUObLIH. baHku
CTaJIX COBEpPIIATh BAIIOTHBIC CICIKHU
B COYETAHUU C ONEPALASIMHU «CBOID
C MPOLIEHTHBIMY CTAaBKAMHU.

B niepBbie roap! nocie Bropoi
MHUPOBOU BOWHBI /10 KOHIIA 1950-x
TOJIOB, KOT/Ia
JIEMCTBOBAJIM BAJIFOTHBIE
OTPaHUYECHUS, B IPOMBIIIJICHHO
Pa3BUTHIX CTPaHaAX MpeolsIaaaiu
BAJIIOTHBIC CACIKHU CIIOT (C
HEMEJIJICHHOM MMOCTABKOM BaJItOThI) U
CPOYHBIE CIIEJIKU «(OopBapI».

Image ID: 244852614
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XAPAKTEPUCTUKA COBPEMEHHbBIX MHUPOBbLIX BAJIFOTHBIX PHIHKOB

Hcrnonp30BaHue onepamnuii Ha BAJIIOTHOM PBIHKE IS LIEJIEn
3alIUTHI OT BATOTHBIX U KPEAUTHBIX PUCKOB C

ITOMOIIbBIO XCJLKUPOBAHUA.

OrpomHas J1071s1 CIIEKYJISITUBHBIX M aPOUTPAXKHBIX OIEpaIUH,
KOTOPBIE MHOTOKPATHO MPEBOCXOIAT BAKOTHBIE OTICPALIUH,
CBSI3aHHBIE C KOMMEPUYECKUMU CIIEIKaMU. YMCIIO BaTFOTHBIX

COBPEMEHHBLIE MHMPOBBLIE
BAJIFOTHBIE PbIHKHA
XAPAKTEPU3YIOTCA CIIEAYIOIINMHU
OCHOBHbBIMHM OCOBEHHOCTAMMN

NHTEepHAIMOHANBHBIN XapaAKTEP BATFOTHBIX CIEKYJIIHTOB PE3KO BO3POCIIO YU BKIIFOUAECT HE

PBIHKOB Ha TOJIBLKO OaHKM M (PUHAHCOBO-IpOMBIIIIeHHBIE rpynnbl, THK,
0a3e 100aaIn3aIuyi MUPOXO3IMCTBEHHBIX HO U MHOXECTBO JPYIUX YYACTHUKOB,

CBSI3€M, IIMPOKOTO UCITOJIb30BAHUS BKJIIOYAs QUBMYECKUX U IOPUINYECKUX JIHII.

SJICKTPOHHBIX CPCACTB CBA3U IJIA

. . BoJIaTMABHOCTE KYPCOB BAJIKOT, KOTOPasi HE BCETAa 3aBUCUT
OCYILIECTBJICHUS ONIEPALUN U PACUETOB. — ’ P !

oT pyHAaMEHTAJbHBIX SKOHOMHYECKUX (DAKTOPOB.

HenpepbiBHBIN, 0€30CTaHOBOYHBIM
XapaKTep COBEPIICHUS ONEepAIlUM B TCUCHUE
CYTOK IOIIEPEMEHHO BO BCEX YACTAX CBETA. NHCTPYMEHTDLI BAJIKOTHOI'O

o PbIHKA
YHUGUITUPOBAHHBIN XapaKTep BaTIOTHBIX

OIeparum.
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CYIECTBYIOT JIBE KATEI'OPUM NHCTPYMEHTOB BAJIIOTHOI'O PHIHKA — BAJIFOTHBIE

CAEJIK1 U JEPUBATHUBLI.

HEKOTOPBIE MHCTPYMEHTHI HE CUUTAIOTCS B TIOJIHOM MEPE «MHCTPYMEHTAM.
[HPEACTABJIEHHA HA PUCYHKE 1 CXEMA KITACCUOPUKALMNU UTHCTPYMEHTOB BAJIFOTHOI'O
PLIHKA ITOMOTAET ITIOHATDH IIPUPOY BAJIIOTHBIX PBIHKOB U CYIIECTBO ITPOUCXO/ALIINX HA
HUX ITPOLIECCOB. BAJIIOTHBIE CAEJIKA JIA BOJIEE ACHOI'O ITPEACTABJIEHUSA PA3IEJIEHBI HA
CJIEAYIOIHME I'PYIIIbI — BAJIIOTHBIE CAEJIKU «CI1IOT» U ®OPBAPAHLIE BAJIFOTHBIE CHAEJIKHA.

BanoTHbIe caenku JepuBaTuBbI

Coenkun «cnoT» CuHTETMYEeCKoe cornawleHme no
BartoTHOMY 0OMeHY (SAFE)

Bantota—amepukaHckue gonnapbl BantoTHble dobtovepchl

Kpocc—kypchbl BantoTHO-NMpoLUEeHTHbIE CBOMbI

dopBapabl «kayTpanT» BantoTHble onuuoHbli:HannyHble
OMUWOHBI

OnumoHbl Ha hbroYepchl

BantoTHbIe cBOMbI
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UHCTpYMEHTbI BaNioTHOro

PbIHKa
|
BanioTHble caenku Hepusarusbi
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CuHTeTUYEeCKOe CcornaleHue BaniotHbie BanwoTHO-npo- BanioTHble
no sanioTHoMy obmeny (SAFE) dbiroyepcn LUEeHTHbIe CBONbI ONUUOHDI
HanuyHble ONUUOHDI
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YUHACTHUKHN BAJITOTHOI'O PBIHKA

7~ \

LEHTPAJIbHbIE BAHKWA

B UX (DYHKITHIO BXOJIUT
yIIpaBJICHHE
TOCY/IapCTBEHHBIMH BaJIIOTHBIM
U pe3epBaMu U 00eCIIeueHUE
CTaOMIILHOCTH OOMEHHOTO

Kypca.
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KOMMEPYECKWME BAHKHA

OHHU IIPOBOIAT OCHOBHOM
00BEM BATIOTHBIX ONEpaIIUil.

B 0ankax aepskar cyeTa JApyrue
YYaCTHUKHU pPhIHKA U
OCYIIECTBJIAIOT Yepe3 HUX
HEOOXOIUMEIE JUISI CBOUX
LI€JIEW KOHBEPCUOHHBIE U JIETI03
WTHO-KPEJUTHBIE OIepaIiuu

BAJIKOTHbIE BUPXXU

B psJie cTpaH GyHKIIMOHUPYIOT
HallMOHAJIbHBIE BaJIIOTHBIC
Oupxu, B QYHKIIUU KOTOPHIX
BXOJIUT OCYIIECTBJICHUE
oOMeHa BAJIIOT ISt
IOPUIMYECKUX JIULL U
b opMHUpOBaHHUE PHIHOYHOTO
BaJIFOTHOTO Kypca.

BAJIKOTHbIE BPOKEPHDI

B UX (DYHKIIUIO BXOAUT
CBEICHME MOKYyIaTes U
MPOJIaBIIa HHOCTPAHHOMU

BAJIIOTHI U OCYILIECTBICHUE
MEXJy HUMH KOHBEPCHOHHOM
WA CCYTHO-JCIIO3UTHOMN
omnepanyu. 3a CBoOE
MIOCPETHUYECTBO OPOKEPCKUE
(bUpMBI B3UMAIOT OPOKEPCKYIO
KOMMCCHIO B BH/JIE TPOLIEHTA OT

CYMMBI CJEIKH. I



YUHACTHUKHN BAJITOTHOI'O PBIHKA
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OUPMbI

ocywecmensaoujue
BHEUHEemop2ogvle Onepayuu —
CyMMapHbI€ 3asiBKU
OT UMIIOPTEPOB HOPMUPYIOT
YCTOWYUBBIN CIIPOC HA
WHOCTPAHHYIO BAJIIOTY, &
OT DKCTIOPTEPOB — €€
MpEeIJIOKEHNUE, B TOM UUCIIC B
dbopMe BaIIOTHBIX JCIIO3UTOB
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WNHBIE OPUANYECKUE
JIVLIA

WX OCHOBHAs
3aj1a4a — AUBEPCUPUIIUPOBAH
HOE yIpaBJieHHE opTdeaeM
aKTHBOB, YTO JIOCTUTACTCSI
pa3MeIleHUEM CPEICTBA
B IICHHBIC
Oymaru mpaBUTEILCTB U

KOPIOpaAi pa3IMYHbIX CTPaH.
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YACTHBIE JINLLA

rpakJ1aHe NPOBOJAT IIUPOKUAMN
CIICKTp OIEpani, KaxKaas u3
KOTOPBIX HEBEJIMKA, HO B
CyMMe MOTyT (OpMUPOBATH
CYILIECTBEHHBIN
JIOTIOJIHUTEIIbHBIN CIIPOC WIIH
IIPEIJIOKECHUE
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