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KpaTtkasi bnorpadous

Pogunca 11 aHBaps 1951 roga B Hbro-l7lop|<e B CEMbE
CugHesa MuwkunHa n XKaHHbl CunbBepcTanH.
[Tonyymnn cteneHn bakanaspa B 1973 1 AOKTOpa
donnocoduun 1976 B 06nactn SKOHOMUKMN U
MaccayyceTckoM TEXHOSTOrm4eckom MHCTuTyTe. C
1994 no 1997 rog MuLKNH Ob1n UCNOMHUTENbHLIM
BULE-NPe3NOeHTOM N OANPEKTOPOM MO
nccnegosaHuam defepanbHOro pesepBHOro baHka
Hbto-Mopka n akoHomuctom deaepanbLHOro
KOMUTETA Mo OTKPbITbIM PbiHKaM PegepanbHOU
pe3epBHON CUCTEMBI. TaK e OH Hanucan Tpya

« DKOHOMUYECKaa Teopust aeHer, baHKOBCKOro aena u
doMHaHCOBbIX PbIHKOB» B 1999 roay, KOTOPbI Bbis
00BbEKTOM N3YyHEHUS MOETo Aoknaaa.




CpencTtso
obmMeHa

B MrMpoBOI 3KOHOMMKE MOYTM BO BCEX
cpepax caenkm aeHorn B goopme
HanNU4HOCTK, BE3HaANNYHbIX OEHEr nnu
YEKOB ABMAKTCA CPEACTBOM OOMEH3,
TO €CTb UCNONbL3YKTCA A1 onnartbl
ToBapoB u ycnyr. icnonb3oBaHne
OeHer B KadyecTtBe obMeHa
CnocobCTBYET NOBLILLEHUIO
9KOHOMUMYECKON 9 PEKTUBHOCTMN,
n36aBnas oT HEOOXOAUMOCTU TPaTUTb
MHOro BpEMEHM Ha 0OMEH ToBapamMu U
ycnyramu.




Mepa cTonmocTir

BTopas qyHKuma geHer no dpenepuky
COCTOUT B CNY>XXeHUU eauHULbI CHETa, TO
eCTb UCMOJSIb3yeTCs B 9KOHOMUKE AN
n3mepeHns ctommocTun. icnonb3oBaHue
AeHer B KayecTBe Mepbl CTOMMOCTU TaK Xe
COKpaLlaeT TpaHCaKUMOHHbIE U34EPXKKU
nyTeM COKpaLleHUd Yncra LUeH, KoTopble

HeobX04MMO U3YYUTb.
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CpeacTtBo
cbepexeHus

CpencTBo coxpaHeHUs CTOUMOCTU
Ncnonb3yeTca Ans Toro, YTobbl COXpPaHNTb
MNOKyNaTenbCKyt CUNY C MOMEHTA Nony4YeHns
aoxoda oo Toro MOMeEHTa, koraa OH byaer
notpadeH. OgHaKo He TONbKO AEHbIM UrpakoT
3Ty porib, HO 1 Nobble Apyrne akTUBbI Takue
Kak, HeABWXNMOCTb, 0bnurauunm, akumm,
30noT1o. MHorne Takme akTMBbl B KQ4ecTBe
cpeacTBa chepexeHns UMeKT NPEUMYLLIECTBO
nepen aAeHbramu. B cBs3n ¢ NMKBUAHOCTLIO
OEHbIM fierye BCero NnpeacTaBuUTb Kak
cpencTBo obMeHa, HO 13-3a MHNALMN
OEHEXHblE CpeacTBa He SIBNATCS
CTOMPOLIEHTHBLIM CPEACTBOM COXPaHEHUS
LlEHHOCTM CTOMMOCTMW.




INutepaTtypHbIE UCTOYHUKN:

«DKOHOMMUYECKaa Teopust aeHer, baHKOBCKOro aerna n ouHaHCcoBbIX pbIHKOB» dpeaepuk
MwuLuknH, 1999 rog.
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Tbl 4T0 AYMaellb

Cnacunbo
33

BHUMaHMe!

ACHIOKKHM CaMM Ha cuer
. _nocrynar?




