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rniiaH

[MTOHATUE <UHBECTULUUN>

MHBEeCTULIMOHHASA aKTUBHOCTb
permoHoB PO®D

MHBecTtumn, 6espaborunua m
MUrpaumm

MHBeCcTULMOHHAA NOJIMTUKA
rocygapcrea




UWHBECTULUUU - BITOXXEHUE KATUTAIJIA B
OTPACIJIN 3KOHOMUKU (no BCI)

OTHOCALUUNECAH K
rnPonN3BoACTBY
TOBAPOB U YCJ1¥I
(KATTUTAJIOBJIOXKEHWA)

NMpsasMblie MHBECTULUUMU —
MHBECTULUN
OPUANYECKUNX UNU
dbunsnyecknx nuu-
Bnagenbues GUpM Unu
KOHTpOJ‘IMEYI-OLLI,VIXU He
MeHee 10% akuun nnu
yCTaBHOIMo Kanurtana
opraHusauunmu

UHBECTUPOBAHWE
HA ®PUHAHCOBBbIX
PbIHKAX

NMoptdenbHbie
MHBECTULIUM -
NOKYyNKa akuuwu,
naes, obnurayun,
BeKcenien u Apyrux
AOJITOBbIX LIeHHbIX
6ymar.




MHBecTULUUN = KanUTanoBlOXeHUus

3HauyeHue MHBeCTULMMN B SKOHOMMUKE
CTpaHbl, permoHa:
— CnocobCTBYIOT Pa3BUTUIO SKOHOMUKMU;

— [MoBbIWaT NPOM3BOAUTENBLHOCTL Tpyaa (T.K.
CBsi3aHbl C MOAEpPHM3aLMeEN NPOU3BOACTBA);

- PacwupsatoT cdhepbl AeaTENbHOCTU;

- MpepoctaBnaOT HOBble paboyme MecTa u
CHuxarT 6e3paboTuLly.

CerogHsiwwHee 6/,1arococrosiHne — pe3ysbrart
BYepaLwHNX NHBECTULINMH,
a cerogHsiWHNe MHBECTULUNMN 3aK/aabiBaloT
OCHOBbI 6yayuwero 6s1arococrosiHmnsi obwecrBea



MWHBeCcTULUMKM B OCHOBHOM Kanutan —
OCHOBa ANA UHHOBaLUUN U

BOCMNpPOU3BOACTBA OCHOBHbIX hOHAOOB

OcHoOBHblIe pOoHAbI -
HOBOE CTPOUTE/IbCTBO, @ TaKxXe

NMHBecTMUUN B

OCHOBHOM PEKOHCTPpYKLUS 146

_ MoAEepHM3aLMs 06bEKTOB
sl ol Korogb/e rnpuBOASAT K ‘
3d1PdT1bl, yYBEJIMYEHUIO UX
HalripaBJiI€EHHbIE rnepBoHayasibHol CTOMMOCTH,
Ha rnpuobpeTreHmne MalluH,
BOCMpoun3BOACT obopynoBaHus,
BO OCHOBHbIX TPaHCMOPTHbIX CPEACTB,

3arparbl Ha popMuUpoBaHue
OCHOBHOIo ctaja,
MHOIOJIETHNE HACa)XAeHUs U

T.4.

¢doHA0B




Bocnpou3BoacTBO OCHOBHbIX (POHAOB:
OCHOBHOW UHCTPYMEHT- MHBECTULI B OCHOBHOV
KanuTarn

PaclumpeHHoe BOCNpPOU3BOACTBO — He
TOJIbKO KOMIEHCUPYET aMOpPTU3allMiO OCHOBHDbIX
doHA0B, HO U HapalwmuBaeT nx, UTo cnocobcTByeT
pPa3BUTNHO 3KOHOMUKMU

I'IpOCToe — KOMIeHCaunsd aMopTnsaumnm

Cy)XeHHoOe - nHBecTMunn He obecneunsatoT
aMmopTu3lauum oCHOBHbIX doHaoB (OD)




WHBECTULUW B
OCHOBHOWU

KAMUTAI 8 PO

117,4
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B MPpOUEeHTax K

rony

M B NPOLEHTax K
1990r.

Mo MHeHuto
cneyuanucrtos, c 1987
r. K Hacrosiuemy

BpeMeHM COKpalleHue
O®D cTpaHbl cocTaBnser
35-409%b0.

OdmumnanbHan
CTaTUCTUKA, NoKa3blBaeT
UX NMPUPOCT OKOJ10 45%.

NMpuyuMHa pasInumn:
pacyeT aMmopTuU3aLum
OCHOBaH Ha 3aHMXEHHbIX
ycTapeBLUUX LeHax,

a NHBECTULMOHHAS
aKTUBHOCTb OLEeHUBaeTCH
B TEKYLUX.

E>xeroaHo BbibbiBaer

B 2-2,5 pa3a 6onbLue
oD, yem

BBOAMUTCH, UX CTOMMOCTb
COKpauwjaeTcsa Ha 1%.




OuHaMukKa MHBECTULIMOHHOW aKTUBHOCTU B PO

1990-ble rr. — B nepnoa 3KOHOMUYECKOro Kpusuca u
NnepecTporkm 3KOHOMUKN pe3Koe nageHue
MHBECTULMOHHOWN AeATeNIbHOCTH;

B 2000-2007 rr. - poct B 2,3 pa3a nx obuwmmn
obbeM nHBectuyumnm coctasmn B 2007 r. 80,7% ot

ypoBHA 1990 r.;

B 2001- 2008 rr. B pea/ilbHOM BbIpa>XeHUN OHU

pocnu B cpeaHeMm Ha 13% B roa,
2008-2009 rr. - kpu3uc 1 cnapg

2010-2012 rr. - HE3HAYUTESIbHbIA NOABLEM
2009-2013 rr. — pocT B cpeaHeM Ha 1% B roa.

2014-2015 rr. - CHNXeHMe NHBEeCTULUMNOHHOM
AKTUBHOCTMU

2016-2019 rr. - HE3HAYUTENbHbLIN NOABEM




WHBECTULWN B OCHOBHOW KAMWUTAIN & P®

B QAKTHYECKN ACHCTBOBABLUMX
ueHax; muwanuonos pyénew

(Ge3 yuera nndnaumn)
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MHBeCTULUMOHHAA AeATeNIbHOCTb
rocygapcrea u busHeca -
OCHOBa NEPCNEeKTUBHOIO pa3BUTUA IKOHOMMUKMU

Ho: uenu n pyHKumMM rocygapcrea u busHeca B
MHBECTULMOHHOW AEATENbHOCTU PA3SINYHbI

, TocynapcrBo: / B”iufﬁ guacrubu‘i 1
Co3pgaHue ycioBUM Anga rocyina BEHHbIW

npueiaevyeHmnd oMsHecCa

npmM MaKkCUMMaJZibHOM MonyuyeHue
MCMOJ/Ib30BaHUU UMEKLLUNXCSH MaKCUMaJZiIbHOMU
KOHKYPEHTHbIX NMpenMyLLecTB npubbian npw
permoHa CHMXXEHMMU 3aTpaT n
KOMMepUYeCcKUX PUCKOB
MHBECTULIUN
TOCYAAPCTBEHHbIX OPITrAHOB

YINPABJIEHUA

(dbenepanbHblie
erMoHasibHble,

yHUUMNanbHbie)




CTpyKTypa UHBECTULUA B OCHOBHOW kKanuTtan B P®

no chopme co6cTBeHHOCTU, 2018 r.:

YactHblie — noutu 61% ot Bcex : NOCTENEHHO PACTYT!;
focynapcTtBeHHble - okoso 15%: COKPALLAKOTCH;
[longa MHOCTpaHHbIX MHBECTULMNA — OKomo 6%

B rocymapcTBeHHada

B MyHUIHUAJIbHAA

W gacTHaAga

N cMmenmiaHHaga

¥ rnHOCTpaHHAada

¥ copmecTHaa (poccuiic
Kag U HHOCTPaHHAaAa
¥ mp.




PACMNPEAEJIEHMUE MHBECTULIUA B
OCHOBHOMU KAIMUTANT MO AICTOYHUKAM
OPUNHAHCUPOBAHMUA: TpeHg yBesimndyeHNs1 cO6CTBEeHHbIX

cpefCcTB U YyMeHbLUeHNs1 brog)xeTHbix B2010-2017 rr.

120
Apyrue npueriedyeHHbole
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| , 222 21,2 " CPeACTBa MyHALMNANbHbIX
27 305 3053 22 N8 27 B2 6loKETOR
80

51 6
= B

cpencTtea OwaXeToB
cybbvekToB PO

6, 7
8,5
cpencrea enepanbHOro
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FNaBHble POCCUUCKUE UHBECTOPLI —
KOMNaHUU KpynHoro 6usHeca
3KCNOPTOOPUEHTUPOBAHHbLIX W
WH(PPaCTPYKTYPHbIX OTPacnewu:

YacTHblEe:

FocyaapcTBEHHbIE: o Jlyxomn
rasnpom o Hopnnbcknm

PocHedTs HUKenb
Pm o PYI CA”

Pocarom - CeBepcranb

> H/IMK
gosBKOMWOT (HoBonnnevyxwii
begNHEeHHan MeTannypruyieckm
aBMacTpoMTenbHas ¥ KOM6HHaT)

KOMNaHnsA . EBPOXHM




UHBECTULUUN KPYMHOIO Ou3Heca:

»dBa UEHTPa PocCTa

- MepBbiK CKNAALIBAETCA BOKPYr 3KCNOPTEepoB
cbipba (HedTHh, ras, yrosaib u NpoAyKUMA
YePHOW MEeTannyprum) ;

- Bropown - B oTpacnsax, KUB
rocoboponsakas (MallMHOCTpOEHUE);

» + ANMK ( nMIeBoOX NPOMBILINIEHHOCTH , C/X TEXHUKHN N
npousBoAcTBa yao6peHun) , GMHaAHCOBOro CeKTopa,
PO3HUYHOW TOProBnMu, npeteHaoBaswux B 2015-16 rr. Ha
PONb HOBbIX ApauBepoB, B 3TOM roay BbirnaaaT bonee
4YeM CKPOMHO.




CTpyKkTypa MHBECTULIUN B OCHOBHOM

kanutan B P® (2017 r.)

- Mo 3KOHOMMUECKON
aearennbHocTu B 2017
r..

Max:

- [o6biya nonesHbIX
McKkonaemsbix — 249%,

- TpaHcnopT 1 cBA3b — 18%;

- O6pabaTbiBarowme
npounssoacrtea — 16%

- 3DHeproobecneyeHune mn
onepayMm ¢ HeABMXXMMOCTbIO —
no 7%

Mln no 1-2%

- PbibonoscTBO,

FocTUHMUbI N pecTopaHbl,
dPuHaHCcOBaA OeATesIbHOCTD,
O6pasoBaHue,

3apaBooXpaHeHue,




CTpyKTypa UHBECTULUA B OCHOBHOW Kanutan B
P® - sBuposas: 2005-2018 rr.

HOXUnMuLa
30,6 8,8 |

34aHUA W
COOpYXeH
usa

MallMHbI,
obopypos
aHue,
TpaHcnopTt
Hble

@BXunble 3paHnA U NOMeLWeHnA

cpeacTea D3aanusa (KpoMe XNUnbiX) U COOPY- EHUS,
npouune pacxoabi Ha yny4lieHne 3eMenb

OMawwHbl 1 o6opyaosaHune,BKNOYaA
XO3AWCTBEeHHbIV MHBEHTapb, 1 gpyrme o6bexkTbl
B O6beKTbl MHTEeNNEeKTY-aNbHOW CO6CTBEHHOCTH

OMNpoune

— 2018 r. cteneHb N3Hoca OCHOBHbIX ¢poHOB — 46,6%



UMHBECTUWUNOHHAA AKTUBHOCTL B
OEONEPAJIBHbLIX P® kpanHe
HepaBHOMepHa: MHBECTULUU B
ocHoBHou kKanutan B 2018 r., B %

Npuoputetbl: LUPO - 28% - PACTET!), YOO -
17%, M®O - 15%; e 3-x okpyaax - 55%

- 300
oUlye0 oC390 mO®0 ECK®0O miNneO oy®O oCe0 ogoo



MHBECTULUVWOHHAA AKTUBHOCTDb
obLeKkToB P®D Oonee HepaBHOMeEpPHa

NaBecTunuu B

OCHOBHOM KanuTaJ B peruoHax PO B
® 10 peruonoe-

2018 T. | JIHOEPOE
,ZZOJI}I 10peeuonoe-.nu6epoe (49 %) u

Eop.

©10 peruonoe-

- 0 -
10 pezuoHoe-aymcatioepoe ( 1% ) ayTecaitiepos
6 UHB8eCUUUAX 6 OCHOB6HOU KanumaJi

min:

P. TuiBa

P. KanMbixknna

P. Antai

YyxkoTCKMA aBT.OKpYr
Espeiickan asr. 0.

P. Mnrywerna
Koctpomcrkan obn.

P. Kapavaeso-eprecun
Kyprancxkan ofn.

P. Mapui 3n

r. Mocksa

AHAO

XMAO

Mockosckan obnacrte
r. Cankr-NMerepbypr
P.Tarapcran
KpacHopapckuii kpai
Nexnunrpaackan obn.
KpacHospckuit kpai
P.Caxa

Y VYWY v W

Q O O 9 O O O O 9 ¢«




Ucrnponopumun
YPOBHA UHBECTU LLMOHHOM

aKTUBHOCTU B pernoHax P®D: 2018 r.

bosee, yem B 230 pa3 pasnnyanmnce

obbemMbl HHBECTULNN B OCHOBHOMU
KalintaJi B pErnoHe-ingepe
pernoHe-ayrcamgepe (r.Mocksa — Pecn.

TbiBa);

B 70 pa3 - No MHBECTULUNSIM B

OCHOBHOMN KallnTalJl Ha AyLlly
HaceleHus (HeHeuknn aBT OKpyr —

NBaHoBckasi 06/1.)




UHBeCcTMLUUM B OCHOBHOMW KanuTan Ha aywy
HaceneHus, Tobic. py6. 2018 .

Heanoecraa o6
Kypraucraa o6m.
P.Triea
Kocerpomerasa 06
RaGapauno-...

P. Mapuii On
Yyepamcrasa P.
KRupogecraa o6

P. Harymerua

P. Ceeepuaa Ocerusa

P®

Max - B y¢o (B 2 P- BbiLLE Tiromencraa 0o Gee...—.b
CpEeAHeEro rno PCD) n Jlemunrpancras o6a |
Min = B CK®O (B 2 p. Huxe f ———— e
cpegHero no P®); Iyrorermit AQ |

Max = B HAO, HHAO, XMAO, Mara.nancxaa OGJIaC’I'L )
AxkyTun, CaxanuHckaa n MaragaHckoum, P Caxa (AxyTua)
AMprKaﬂ 06]‘]_, np. CaxanuHcraa ob1acTh |

Min _MBaHOBCKaﬂ " Xanru-l\f[ancnﬁcnnﬁ..:[
KypraHckasa, Koctpomckas obn., P. Amano-Henemxnit AOr
TeiBa u KabapauHo-bankapckas, HempaualiA0 I

Yysawmwua, UHrywetua,C. Ocetuu 0 1000000 2000000



4 Tna permnoHoB P® ¢ max
MHBECTULMOHHOUN aKTUBHOCTbLIO:

1) LleHTp, npexae Bcero Mockea v
MockoBckas 06. : 3

2) CBA3aHHbIE C 3KcnayaTauuen NpupoaHbIX
pPEeCcCypCoOB U XOPOLIUM SKCMNOPTHbLIM
NOTEHLUMANOM - TOMNJIMBHaA
NPOMBbILWIEHHOCTb (00/1bLUas H4acTb MpPsMbIX
UHBECTULMKI), + YepHas U LBeTHas
MeTannyprua, 3010To U anMmasbl, Mp.

— 3TO0 - CbipbeBble pernoHbl Cubupu n flanbHero
Boctoka ( HeHeuKnn, ﬂmano-HeHeumm u XaHTbi-
MaHcuniicknin AO, KpacHosapcKuu Kp.,
CaxanmHckan oénacrb, Pecn. filkytusa, Yykorkuim

AO, ap.);




3) CBSi3aHHbIE€ C roCYAapCTBEHHbIM 06QPOHHbIM
roczaka3soM- NpoMsBOACTBO BOEHHOU TEXHUKU MU
6oenpunacos

- 3TO KpYnHble NPOMbILIJIEHHbIE PErMOHbI C Pa3BUTOMW
ameepcudPUyumMpoBaHHOU 3KOHOMMUKOMU U
KBanuduunposaHHbiMu Kaapamu (Pecn.TarapcraH 1
bawkoprocraH, YamyprTusa, CBepagnosckas, YenabuHckan
, UpkyTckaa n YnbaHoBckas obnacru n np.. B 2017 roay

Ha 3aBoAax O60POHKM - Max 3arpy3Ku MOLLHOCTEN);

4) cBsi3aHHbIE€ C UMMNOPTO3aMeLleHUEM - NULLEBaRA U
XMMUUYECKaA NPOMbILWIEHHOCTb, MNp.

e PeruoHbl ¢ Bbicokou goneu BPI pa3BuTOoro cenbckoro
xo3aucrea (ANK): CraBpononbckum Kpam, ANTaCKUH
kpan, TamboBckan n BopoHexckas obnacru, np.;

¢ PermoHbl C pa3BuTbiM XMMUYECKUM KOMIJIEKCOM
: Tynbckan obnacrb , TarapcraH, HoBropogckas n
JleunHrpagckan obnacru, 4p.;




PETMOHAJIbHBIE OCOBEHHOCTW
WHBECTUPOBaHUA

[ocyaapcTtBO

PermoHbl NONIUTUYECKOM
HectabunbHoOCTM
€4YEHCKas pecrl.,
HryLeTus, np.)
PermoHbl NOIMUTUYECKUX
TMMnana

nnag-n%oelﬂ'oa EU

B Coyu, Cammut LLOC
YemnuoHaT mupa no gytéony)
Cnabopa3Burble pPernoHbl
CeBEPHOIro KaBKa3a u rora

Cubupu

PermoHbl KpynHbIX
MHBECTNPOEKTOB (AMypcKas
00J1. — KOCMOZIpOM
BocTo4Hbin)

Pernonbl OINK (o6opoH3akas’)

Pernonbl AlK (rocnoaaepxka
B BUAe Nbrot n cybcmnanu
2015-2016 rr.)

KpynHbiu
6usHec

HoBble nNpoeKTbl NO
nob6bblue n
TPaAHCNOPTUPOBKE

HedTH (pecn. Komu u
AkyTtusa, CaxanuHckasa obn.),

NMPpoU3BOACTBY LIBETHbIX
M YHepPpHbIX MeTaJlJ10B
(KpacHosapckuii Kp.,
Ceepanosckas 06n.)

nob6blye 30n0Ta
(YykoTtckon OA, MaragaHckas

obn.)
MoZAepHU3auuu
NIEeKTPO3Hep




Cambie npubblIZIbHbIE KOMNaHun PO B
nocsiegHve roabl:

HedTedTerasosble,
3HepreTuyeckue,

TPaHCNOPTHO-Norucruyeckue ( B T.\.
CyAOCTpOUTENbHbIE),

TEeNEeKOMMYHUKAUWOHHbIE,
MalWWHOCTPOUTENbHbIE,
arponpoMbIWNEHHbIE

MosToMy MME@HHO OHM ONnpeaennioT orpacnesble
NpUOpUTETHI B Pa3BUTUUN SKOHOMUKK PD, B

nepsylo ouepeab, - CBOUX OTPaCcNen u B Tex

pernonax, rae ecrb Haubonee 6naronpuaTHble

YCNOBUA ANA HUX




Haubonee KPYIMNHbIE UHBECTULIMWOHHLIE NMPOEKThI

KpynHoro ounsHeca go 2025 r.

~ U3 50 npoekToB 60NLWUHCTBO - UHDPACTPYKTYDHbLIE

- BbICOKOCKOPOCTHbIE XX/ U aBTOMarucrpanu, noprbl
- rasonposopsl

- HedTe- U rasonepepabarbiBaiouine sasoabl

- A3C

-+

- ANloMUHUEBLIW 3aBOA B TauweTe

- XUMUYECKUE U rasoxmuMuieckue KoMnnekcel

- KocMoapoM «BOCTOUHbLIA»

v QCHOBHbIE KOMNaHuW-uHeecTopbl: PXX/, Masnpom, PocaTom,

HedTAHbIE KoMNaHuu, Pycan v np.



AKTVBbI B TPAHCMOPTHO-FIOMMCTUYECKME
CTPYKTYpPbI

» «EBpa3 rpynn» - nopt Haxoaka
» «CeBepcTtanb» - Mopckou nopt CankT-MNeTepbypr

OcHosHbe pocCHicsne axTuebt «PocHedTvs




B Haunbonee pa3Butbie pernoHbl P® rnocTtynatoT
OCHOBHbI€ 00 beMbI HaLMOHArbHbIX MPSAMbIX
NHBECTULINA U NHOCTPAHHbIX UHBECTULIUM

OTO rOBOPUT O TOM, YTO UMEHHO B HUX
co34alTCs HOBbIe paboyune mecTa,
Haunboree akTUBHO pa3BuBaeTCs
3KOHOMMKA

Bbicokas MHBeCTULIMOHHAaA
AKTUBHOCTb B permoHax
npeponpenenseTr cutyauumio ¢
6e3paboruuen




CpegHun ypoBeHb 0e3padboTuubl
BP®-48%B2018r.,B82019r. - 4,6%

r.Cankr-Merepbypr ® 1,4

r. Mocksa ® 1,4 MIN - u¢o: 2’90/0

fAimano-HeHeuknn ™ 1,9

XaHuTbi-MaHcuiickuii = 2,5 (MOCKBa m C-ﬂeTep6ypl' s 1,4%)

MockoBckan mm 2,7

TiomeHckas @m 3,0 MAX - CK@O: 1 1, 1 0/0
(NMHrywernss — 27% )

Tarapcran =m 3,3
BopoHe)xckan mm 3,5
Hosropoackas = 3,6
Jivneukas mm 3,7
Kanywckan mm 3,7
P® mmm 4,6

YpoBeHb 6e3paboruub B PO, B %

BypaTns s 9,2
KanMbikns Bamamaw 9,2
3abaikanbckuiin Eamaam 9,3
KabGapavHo-.ssssssw 10,8
Antaii EEmmaam 11,0
Kapavyaeso-.mmmmamw 11,7
CesepHasa Ocernsa I 12,2
Pecnybnuka Toisa I 12,4
farecraH s 13,0
YeyeHckan ammmaaw 13,4
UHrywerus s 26,8

0,0 10,0 20,0 30,0



Cnoxusluasica cutyayma ¢ bespaboTtuuen
HaceneHus BIIUSIET Ha HarnpaBlieHUA MeXPanOHHbIX
MUrpauun:

B CTpaHe YCTOUYUBBLIA OTTOK HaceneHusa B perMoHbl,
Kyda nayT OCHOBHbIE NOTOKU UHBECTULUU
roe 6onbLie BO3MOXHOCTEU ANA TPYOOYCTPOUCTBA

MakcumanbHbIU MUTPaLIMOHHbLIN MurpaumoHHbIN

OTTOK HacCeneHus: NPUTOK

- U3 Haubornee cnabbix perMoHoBs, - B PErmoHbl

rae MMHUMMYM MHBECTULIMI Ha pacTyLe

pa3BuTME 3KOHOMMKM, 3KOHOMMUKOW 1
BbICOKOM

- UMM B KOTOPbIX POCT HaceneHus WHBECTULIWOHHOU

He obecneynBaeTcs paboynmm aKTUBHOCTbL1O

MeCTaMM



dopmupoBaHue 6raronpuATHOro

MHBECTULIMOHHOrO KNMMarta — ogHa 13
rmaBHbIX 3aa4, CTOSALMX nepen

[MpaButenncTBOM P®, noaTomMmy 3agauu

permoHasnbHOU NOJIMTUKU AOIKHbI
NPOABIATbLCA:

He ToNnbkO B NpuBneueHue

NOBbILWEHUN UHBECTULIMM —

— YPOBHA COLMNAJIbHO- B OTCTalOLUME DErnOHbI -
3SKOHOMMNYECKOro B OTCTAWOLWINE DETMOHDI

pa3zBUTUSA YMEHbLUEHUE
— W KayecTBa >XNU3HMU Haubonee ocTpbIx
HaceJieHuAa MEXPErmoHaJ/1bHbIX

Ho 1 B yME@HbLUeHUMn pasnunyuu,

AUCNPONOPLMMA B OAUH U3 3P DEKTUBHDIX
YPOBHE CcoUMalJibHO- UHCTPDYMEHTOB

3KOHOMUYECKOro BO3AEUCTBUSA Ha C/3
pPa3BUTUS pa3BUTUE PErMOHOB




MHBECTULUMNOHHBLIA KITUMAT WU

TOCYOAPCTBEHHAA
PEIrMOHAJIbHAA MNMOJIMTUKA

[eaTeNbHOCTb permoHanbHblIX OpraHoB
BN1ACTU AO0NXKHA 6blTb HanNpaB/neHa Ha:

— CHNXXeHue pnCka MHBeCTUupoBaHus,

- MNOBbILLEHUE 3KCNOPTHOro nNoTeHuuana
npeanpusaTun,

- NpOrpeccuBHble U3MEHEHUA CTPYKTYPbl
3KOHOMMKM,

- COKpalleHue pa3pbiBa B MHBECTULIMOHHOM
npuBNEeKaTeNIbHOCTU permoHoB PO

- NOBbILEHNE UHBECTULIMOHHbIX BO3MOXXHOCTEN
PErMoHOB U T.A4.




OCHOBHbIe COBPEMEHHbLIE
dKTOPbI NSMEHEHWA

NMHBECTULIMOHHOIO KnnmaTta B
PErmoHax Po:

POCT NPOMbBILLLJIEHHOIO npouu3BoacCcTBa,

yMeHbLIeHMe A0UN Y6bITOUHbIX
npeanpuaTUmn,

yAyuLLEeHUEe 3KO0JIOrM4YeCcKoM

CUTyaLuu,

pa3BuTUE Manoro
npeanpuHUMaTEsIbCTBa,

CHU)XeHue ypoBHSA 6e3paboTuubl,




Cnacubo 3a BHumMmaHue!
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