HaHI/IOHaJII)HaH, peruoHaJIbHAsA U MUPOBasA BAJIIOTHAA

CHUCTEMA.
[MpeseHTaumMo0 NOArOoTOBUIN CTYAEHTHI 3 Kypca
rpynnsl MH-3-19-02

MepnseneB Mapk

3anka AHacTtacus.




Paznuuarom Cﬂedyrouwe 8UObL BATIIOMHBIX CUCTEM.:

HarmmmonanpHas
I

PernonaiapHas 2
]

BAHBOBaﬁ




VcTopryecky BO3HUKJIIA HAIIMOHAJIbHAS BAIIOTHAS CUCTEMA,
KOTOpast opopmiieHa HaIlMOHAIbHBIM 3aKOHOAATEIBCTBOM, C
y4ETOM HOPM MEXXAyHapoaHoro npapa. HannonanbHas
BAJIFOTHASA CUCTEMA TECHO CBA3aHA C MUPOBOM BAIFOTHOU
CHUCTEMOM, KOTOpas MpEeACTaBIISIET CO00M (OopMy OpraHu3aIuu
MEXIYHAPOIHBIX BATIOTHBIX OTHOIICHUM, 3aKPEIJICHHYO
MEXTOCYIapCTBEHHBIM cornanieHueM. OJIHAKO pa3InyarTcs X
3a7a4M, YCI0BUS (PYHKIIMOHUPOBAHUS U perynupoBanus. CBs3b
U pa3Inyus IPOSBISIOTCS B MX DJIEMEHTAX.



CBa3b 1 Pa3JIHYUA B 3JICMCHTAX

JIeMEeHThI
HannonannHasi BAIIOTHAs CHCTEMA MupoBasi BaJTIOTHasi CHCTEMa

Pe3epBHBIC BATIOTHI; MEKIyHAPOIHbBIE CUCTHBIE AeHEeKHBIC eqUHUITBI (CLIP,
HaunnonaanHasi BaaioTa F90)

YcaoBusi 00paTHMOCTH HAITMOHAJILHOM BAJIIOTHI YcnoBue B3auMHOM 00paTUMOCTH BaTIOT
IaputeT HANMOHAJIbHOM BAJIIOTHI YHUQUIUPOBAHHBINA PEKUM BaTIOTHBIX TAPUTETOB
Pexxum Kypca HAIMOHAJIBLHON BAJTIOTHI PernamenTanus pe;xuMOB KypCOB BaJIIOT

HaunonanbHoe peryJiupoBaHue MeKAyHAPOIHOI BAJIOTHOM MexrocyaapCTBEHHOE pETyJINpPOBaHUE MEXKIYHAPOJHON BAIFOTHOM

JUKBHIHOCTH JIMKBAIHOCTHU
PersiameHTanms HCMOJIb30BAHUA MEKIYHAPOIHBIX KPEIUTHBIX CPEICTB
VYHudukanus npaBui UCHOIb30BAHUS KPEIUTHBIX CPENICTB OOpalieHus
oOpaieHust
PersiameHTanuss 0CHOBHBIX ()OPM MEKIYHAPOIHBIX PacueToB Yuudukanus GopM pacyeToB (3aKperuieHHas Ha MEKTyHApOTHOM YPOBHE)

Pe:xuM HAIIMOHAJIBHOTO BAJIIOTHOIO PbBIHKA U PBIHKA 30JI10TA Pexum MHPOBBIX BAJIIOTHBIX PEIHKOB M PBIHKOB 30J10TAa

HanmnonanbHble Opranbl, 00C/IyKUBAKONIHE U peryjiupylouue Mesx1yHapoIHbIe OpraHU3aIiH, OCYIIECTBISIONINE FOCyIapCTBEHHOE
BAJIIOTHbIE OTHOILIEHUSI CTPAHBI BaJIIOTHOE PETyINpOBaHUE

BaJjiloTHOe OrpaHMYeHNe M BaJIOTHBIM KOHTPOJIb Me:Xrocy1apCTBEHHOE PEryJINPOBAaHNE BAIIOTHBIX OTPaHUYEHUN

PaccMmotpuM 351eMeHThI 00Jiee ToAPOOHO:



Baawra

BaJjrora - 1eHeKHasA €AMHUIIA, UCTIOJIBL3YyEMAs B
KayecTBE MacITada BEIUYHMHBI CTOUMOCTH TOBapa
U SIBJISIONIASICS] CPEACTBOM OOpaIlleHUs BO
BHEIIIHEW TOPTOBJIE U IIPH BBIBO3€E KANATAJIA.

Tousmue eanromol NPUMEHRAEMCA 6 MpexX SHAYCHUAX.

a) HaUMOHAJIbHAs BaJIOTa - JICHEXKHAs €IMHUIA, HUMEINas
XOXKJeHHEe B JaHHOM cTpaHe (Amonms - Wena, CIIA -
aMepuKaHCKUi gosiap, Poccus - pyoins);

0) WMHOCTpaHHAas BaJIOTAa - JICHEKHbIE 3HAKH HWHOCTPAHHBIX
rOCyIapCTB, a TaKXe KPEIUTHOE U IUIATEKHOE CPEACTBO,
BBIDQ&JKCHHOE B HWHOCTPAHHBIX JICHEKHBIX €IUHUIAX W
UCIIOJIb3yEMOE B MEXKTYHAPOIAHBIX pacueTax;

B) MEXKIyHapOIHAas JICHE)KHAs pacueTHas €IMHUIA U TUIATEKHOE
CPEACTBO -  MCIOJB3YETCS B  paMKax  ONpPEACICHHOU
WHTETPALMOHHOW TpynnupoBku (EBpo) W B MOBCEMECTHOM
¢bunancoBom odopote (CIP).




Kinaccupuxkanus Bajaror:

HallMOHAJIbHAs,
MHOCTpaHHas;
pe3epBHas;
€BPOBAJIIOTA.

Ilo crarycy BamoThl

HaJIMYHAS;

[To BemecTBeHHO# Popme
Oe3HaIMYHAs.

CBOOOJTHO KOHBEPTUpYEMasi;
[To pexxumy B3auMHOM 00paTUMOCTH YaCTUYHO KOHBEPTUpYEMas;
HEKOHBEpTHpYyeMasi (3aMKHyTasl)

(buKCHPOBaHHBIN Kypc (4epe3 BaTIOTHBIN MAPUTET);
IUIABAIONIMKA  Kypc (peryiupyemMoe WId CBOOOAHOE
IJIaBaHue);

TBEp/Iasi WM MATKasl BATIOTA.

I1o pesxumMy BaIOTHOIO Kypca




~ KonBepTupyemMocTs (00paTuMOCTh) - BO3MOXKHOCTD JIJIsI BIaJeiblia ICHET

ﬁ ‘, JIerajgbHO (Ha 3aKOHHBIX OCHOBAHMSIX) OOMEHMBATh UX Ha MHYIO BAJIIOTY U
)
5 o0partHo, 0€3 CleualibHOTO BMEIIATEILCTBA TOCYIAPCTBEHHBIX OPraHOB

== BaJIFOTHOI'O KOHTPOJIA B IIPpOICCC KOHBCPTAIUHN

Ha ocnose bBpemmonsyockux coenauieHuil
CB0000HO  KOHBEpMUpPYeMOU  CUUMAaemcs
ganoma,  Komopas — omeeuaem — mpem
VCIOBUAM.:

a) CBOOOJIHOE IIPUMEHEHHE HaI[MOHAIbLHOM
BaJIFOTHI IIPH pacyeTe MO TEKYIUM OIepaIiisam
ILIATEXKHOTO OaaHca;

0) OTCYTCTBHE BaJIFOTHBIX OTPAaHUYCHHUH I10
OTHOIIICHHUIO K pe3uIeHTaM WJIn
HEpEe3UICHTaM;

B) CBOOOJIHOE HCIIOJIb30BaHUE HAIIMOHAIBHOM
BaJIFOTHI B KAY€CTBE MHCTPYMECHTOB JIBHKECHHS
KaITMTaJIOB MEXy CTPaHAMU.

Hcemopuuecku cnosxcunucey ciedyrouue percumol
KOHBEpMUPYEeMOCMU.

a) BHYTPEHHSIS KOHBEPTUPYEMOCTD
HAIMOHAIIBHOW BAJIIOTHI - 3TO MPABO PE3UIAECHTOB
MMOKYTIaTh WHOCTPAHHYIO BaJIFOTY 0e3
aIMUHUACTPATUBHBIX OTPAHUYECHU "

OCYIIECTBIISATH IUIATEKH 3a TPAHUILY;

0) BHEIIHAS KOHBEPTUPYEMOCTh - BO3MOXKHOCTH
Uil PE3UJCHTOB U HEPE3UJECHTOB CBOOOHO
MEPEBOAUTh M WHBECTUPOBATh HAIIMOHAIBHYIO
BAIIOTY 3a TPaHUILY;

B) YaCTUYHAasi 00OPATUMOCTh BAIFOTHI MPOSBIISICTCS
B HaJWYUM BAIIOTHBIX OAHKOBCKHX CUETOB C
Pa3IMYHBIM  PEXKHUMOM IS  PE3UJCHTOB U
HEPE3UIECHTOB.




Bantommuuiti kypc onpeoensarom Kak CmMOUMOCMb OEHEeNCHOU
EOUHUYDBL OOHOU CMPAHDI, BLIPANCEHHYI0 8 OCHENCHbIX eOUHULAX

opyeou cmpanvl. Peenamenmayus pedcuma Kypca 8airom
npeoycmampusaem 08a 8apuUaHma.

1) QukcupoBaHHBIM BaTIOTHBII Kypc (B OCHOBE JICKHUT
BAJIIOTHBIA TApUTET, T.€. O(PUUIHUAIBHO YCTAHOBJICHHOE
COOTHOIIIEHUE JICHEXKHBIX €IUHUI] Pa3HBIX CTPaH);

2) MJIaBAIOIIMN BAIIOTHBIM KypC OTPa)KaeT PHIHOYHBIN CHPOC U
NpEUIOKCHUE Ha BAIOTY U (PopMHUpyeTCcss B XOAE€ TOProB Ha
BAJIFOTHBIX OMpP)KaX M MOXKET OBbITh MOJABEPKEH 3HAYUTEIbHBIM
koneOaHusiM. CTOMMOCTHOM OCHOBOM BaJIFOTHOTO Kypca
BBICTYIIAET TOKYyIATEJIbHAA CIIOCOOHOCTHh BaIOT. OTKIOHEHUE
BAJIFOTHOTO KypCa OT CTOMMOCTHOW OCHOBBI 3aBUCUT OT CIIPOCA
U TIPEJIOKEHUS BAIIOTHI B OMPEACICHHBIA MOMEHT BPEMEHH ).




BanroTHBIA KypC OKa3bIBA€T CUJIIBHOE BIMSHUE HA MEXIYHAPOIHBIE SKOHOMUAYECKME OTHOLIEHUs. C
MUX TIOMOIIBIO YIAETCS CPAaBHUBATH M3JECPKKU MPOU3BOACTBA NPENIPUAITAN C LIEHAMU MHPOBOIO
pbIiHKa. BaroTHBIM Kypc BIHSIET Ha KOHKYPEHTOCIOCOOHOCTh KOMIIAHWHM, HA COOTHOIIEHHWE
SKCIIOPTHBIX ¥ UMIIOPTHBIX LIEH U T.1.

3HaueHre kosneOaHus kypca yxyamaroT MBKO (MexayHapoaHoe BaJIOTHO-KPEIUTHBIC
oTHoleHus). [loHMKEeHHEe Kypca HAallMOHAJIBHOW BAJIIOTHI BBITOJHO JKCIIOPTEpPAM, MO3BOJAET UM
MOCTAaBJATh TOBAP HA BHEIIHUN PBIHOK IO [I€EHAM HUXKE CPEIHEMHUPOBBIX, HO B TO K€ BpeMs
yIOPOKAET UMIIOPT. ITO MPUBOJUT K POCTY IIEH B CTPAHE, CHUKEHUIO BBO3a TOBAPOB M YPOBHIO
noTpeOIeHUs], a TAKXKe K 000CTPEHUIO MPOOIEMbI BHEITHEH 3aJ0J>KEHHOCTH.

[Ipy moBbIIEHUH Kypca HAIIMOHAJIBHON BaJIIOTHI CHUXAETCS 3(h(PEKTUBHOCTH KCHOPTA M TaJaeT
KOHKYPEHTOCITIOCOOHOCTh BHYTPEHHUX LIE€H; UMIIOPT YBEJIIMYUBAETCS; BO3PACTAET MPUTOK KAMUTAIIOB
B CTpaHy u3-3a pyOexka. Takum o00pa3oMm, M3MEHEHHE Kypca BaJIOT OKa3bIBAaET BO3/CHCTBUE Ha
MIEPEPACIIPEICIICHUE MEXKAY OTACIbHBIMU TOCYIapCTBAMM TOW YAaCTH HMX COBOKYITHOTO
OOIIECTBEHHOTO MPOAYKTA, KOTOpas peain3yeTcsl Ha BHEITHUX PHIHKAX.




B ycnoBusix 3010TOTO cTaHIapTa OCHOBOM BaJOTHOIO
Kypca SBISIETCS BAJIIOTHO-MOHETHBIM MApUTET =
BECOBOE COJICPKAHME 30JI0TA B JEHEKHBIX €IUHUIAX
OJTHOW CTpaHbl / BECOBOE CO/IEP>KaHUE €0 B JCHEKHBIX
€AUHUIAX IPYTOU CTPaHBbI.

[Ipu 30510TOM OOpallleHUH MOHETHBIA MAPUTET HOCHII
IIOCTOSIHHBIA ~ Xapakrep. B yCloBUAX  30JI0TOTO
oOpailleHusa KojJeOaHHsl BaJllOTHOIO Kypca BOKpPYT
napureta  ObUIM  HE3HAUUTEIbHBI M HMEIHU
ONPENCIICHHbIE Mpeaeiibl. BalloTHBIM  Kype Kak
BAJIFOTHBI TApPUTET OBbUI OTHOCUTEJIIBHO YCTOWYMB.
OCHOBY COBPEMEHHOIO BaJOTHOIO Kypca IICHBI
JNEHEKHOW €IWHHIBI B WHOCTPAHHBIX IJIATEIKHBIX
cpeAcTBax o0Opa3yeT HU KOHKpPETHasi I€HHOCTh
(30110TO, cepedpo), a 1EJIbIN KOMILJIEKC
KypcooOpa3yromnux (PakTopoB, MNPOSBISIOIINX ce0s
4yepe3 CHpoC W TMPEIOKECHUE JTaHHOM BaJIOThl Ha
PBIHKE.

Kypc santomsi 3asucum makxe om l11C eanomei -
9TO NapuUTeT ABYX BantOT NpyU TakoM OOMEHHOM
BantOTHOM Kypce, KOTOpbI cnocobeH HagenuTb
KaXQyro 13 HUX abConTHO OANHAKOBOM
noKynaTesisHOM crnocobHOCTLIO B COBCTBEHHON
cTpaHe.

Kputepuem mexgyHapoaHoOW NUKBUOHOCTU
BbICTyNaeT CNOCOOHOCTb OTAESbHbIX CTPaH Unn
PErMoHOB CBOEBPEMEHHO OTBEYaTb N0 CBOUM
obsi3aTenbCcTBaM.

JInkBMAHbIE NO3MLMN CO CTOPOHbI JOMKHUKA
XapaKTepunayrTcsa nokasaTernemMm: OTHOLLEHWE
3010TOBASIOTHbLIX PE3ePBOB CTPaHbI K BHELLIHEMY
nonry. MexxrocynapcrtBeHHOe perynupoBaHue
BaSItOTHOM JINKBUAHOCTM TECTO CBA3aHO C
obecnevyeHneM HauMOHarbHbIX pe3epBoB CBOOOOHON
KOHBEPTUPYEMOW BasroTbl UMK 30510Ta, YTO MNO3BOSAET
rapaHTUpoOBaTb BbIMMaTy NO CBOMM KPaTKOCPOYHbIM
obsi3aTenbCcTBaM.



o\ e, 9 B |
Cmpykmypa Mex0yHapOOHOU JIUK8UOHOCMU:

a) ouIMaIbHBIC BATIOTHBIC

PE3EPBBI CTPAHBI I

B) ayuapoion saor d

0) opuLMAIbHBIE 30JI0ThIE PE3EPBbI

I') TOCY/IapCTBEHHBIE CUETA U aByaphl

MEKTYHApOIHOM BATFOTHOM (POH/IE




Jlns ocymectBieHus: 3PHEKTUBHON MEKTyHAPOIHOU
TOPTOBIM W  WHBECTUIMA  MEXIy  CTpaHaMmH
HEOOXOMMBI MpaBuia Mo MpoBeaeHUI0 miarexen. C
ATOW 11eJIbI0 OB MPUHAT PSSl MEKIOCYIaPCTBEHHBIX
JIOTOBOPEHHOCTEH, KOTOPBIX  MOPUACPKUBACTCS
OOJIBIITMHCTBO TOCYIAPCTB.

MupoBoil BaatOTHBIN phIHOK (DOPEKCHBIN) BKIIOYAET
OTJICJIbHBIE PBIHKH, JIOKAJU30BAHHBIE B PA3JIMYHBIX
pETrMOHAX MUpPA, LIEHTPAX MEXKIYHAPOIHOW TOPTOBIU
Y BAIIOTHO-(DMHAHCOBBIX ONEpaLIMil.

Ha BamrOTHOM pBIHKE OCYIIECTBISICTCS MUPOKHUMN
Kpyr ONEpanui, CBA3aHHBIX C BHEIIHETOPTOBBIMH
pacueraMM, MUTpAIlMEW KalnuTajlia, TYpU3MOM, a
TAK¥KE CO CTPAXOBAHUEM BAFOTHBIX PUCKOB.

DYHKYUU MEHCOYHAPOOHOU TUKBUOHOCIU

a) SBmgercs cpeacTBOM 00Opa3oBaHMS  JIMKBHIHBIX
PE3EPBOB;

0) CrpaxoBoe CPEICTBO
MEKTYHAPOIHBIX TIJIaTeHKEH;

B) CayXuT OCHOBOM JJIg TIOKpBITHS JeduuuTa
IUIATEKHOTO OanaHca;

r) CayXuT CpeacTBOM IS TPOBEASHMS BalFOTHBIX
UHTEPBEHLIUN.

OCYIIECTBIICHUS




BaJlOTHBIN PBIHOK - 3TO 0COOBIN MHCTUTYIMOHAbHBIM MEXaHU3M, OMOCPENYIOIINNA
OTHOILIEHUS IO KYIUJIE-TIPOJIaXKE MHOCTPAHHOM BaIIOTHI MEXK1y OaHKamMu, OpoKepamu 1
JIPYTrUMH (PMHAHCOBBIMU MHCTUTYTAaMHU.

C npekpanienuem ooMena nosmiapa CIIIA Ha 301010 B aBrycte 1971 rona onepanuu
Ha 0(UIIMATBFHOM PBIHKE 30J10Ta 3HAYUTEIHLHO COKpaTuiauch. Cerogus puznueckue
3amackl 30J10Ta UCHOJIB3YIOTCS IS MOJIEP/KAHUS TUKBUIHOCTH HAIMOHAIBHBIX
BaJIIOT MMYTEM CO3/[aHHUs TOCYJaPCTBEHHBIX PE3EPBOB B IICHTPAIbHBIX OAHKAX, a TAKXKE
B TEXHUYECKUX LEISX U T.I.



B 3asucumocmu om cmenenu cocyoapcm
cogepuiaemMvix onepayuil PulHKU  30]1
Kamezopuu.:

- Mupossie (Jlongon, [{ropux, Hukaro, I'o
- HantmonansHbie cBoOOAHBIE (Munan, I1a
-HanunonanbHbIe KOHTPOJIUPYEMBIE TOCYT
-UepHbl€ pHIHKH (BBIICAIINE U3-10]] KOHT




Cmacu6o 3a
BHUMaHue!




