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B aTOM BbiCcTynneHnuu oyaeTt 3aTPOHYTO 5
TeM (Mo 2 MMHYTbI Ha KaXayto!).

1) YTo Takoe Heonudepannam?

2) PoxxpeHue Heonubepanuima n BaxkHeunwee
npoTnBoOpeYMe Kanmtarimama, KacaroLleecs
peanun3aunm BbICOKUX NpuUoObLINen

3) TemaTnyeckoe oTcTynneHue: gpyrme
Ba)KHeWLLMe NPoTUBOpeYnsa Kanutanusma
cerogHs

Five topics in this talk (so 2 minutes each!!!)
4) uBe « Hena BVH nue» AMCKyCC| 1) What is neoliberalism?
O I'IOJ'I MTM ‘-IeC KOM 3KOHOM M M 2) The birth of neoliberalism, and a major
contradiction to capitalism realizing high profits
Heon “u 6e pan M3Ma’ nu Me I'OI.U‘Me 3) An aside: Other current major

OTHOLLeHNe KTOo My’ «KYTO 6yneﬂ contradictions of capitalism

4) Two “recent” discussions on the Political
L Ocne Heon U 69 pan M3Ma » Economy of neoliberalism that are relevant to
“what’s next for neoliberalism”
5) LITO Ke 6yﬂ,eT nocirlie 5) What’s next for neoliberalism?

Heonuuobenanuamaz?



1) YTto Takoe Heonunbepanunam?

i) CyTb Heonubepanuama — B TOM, 4TO 31O (popma
KanuTtannuama, npu KOTopou KanuTtasnimcThbl
az2peccueHoO U OmKpbImo BeayT 00pbLOY 3a CHUXeHue
3apaboTHOM NnaTbl U NOCOOUN TpyaALLMMCA
HacmoJsibKO, HACKOJIbKO 3mo nosiumu4yecku
803MOXXHO (MONMUTUNKA «XKECTKOU IKOHOMUWNY).

ii) HeonnbGepanuam ectb omkpbIMo obbsiesieHHasi
nepmMmaHeHmMHasi Ks1accoeasi ao0UHa (xots...). OH

HpOCTHO I-IPOTM BOCTOMUT He TOJ1b 1) What is neoliberalism?

i) The essence of neoliberalism is that it is a

couwan M3My; HO MU r"'06oﬁ *opM form of capitalism in which the capitalists

aggressively and openly fight to drive down the

(Ka NMATaJIMCTU4YECKO ﬁ) co LIM ar- wages and benefits of workers as much as is
,EI,eMOKpaTVI u UNu .D‘a)Ke I |'O60My politically possible (austerity policies).

ii) Neoliberalism is openly declared
CO uM aJibH OMy pe Fyﬂ n pO BAdHUA I-O, permanent class warfare‘()althyough ..) Itis

rabidly opposed not only to socialism, but any

3a|.|.|,|/| I.I.I,aI'O Ll.l,e My prnﬂ I.uMXCﬂ . form of (capitalist) social democracy, or even to

| any social regulation that protects workers.




iii) loBOpPSA Ha NoNynNnAPHOM 3KOHOMNYECKOM
XKaproHe, Heonunbepanunim — 3To «kHebnaropoaHbIN»
Kanutanuam (“low road capitalism”). (MoapobHee —
HUXe.)

iv) CylwyHOCTb Heonubepannama — He B
domHaHCManunsaumm Kanntanuama npw
Heonnbepanuame, a... (MoapobHee — HMXe.)

iii) In popular economic jargon,
neoliberalism is “low road capitalism” (more on
this to follow).

iv) The essence of neoliberalism is not its
financialization of capitalism, but .... (more on
this to follow).




2) PoxxpeHue Heonmnbepanuama v BaxkHeullee
npoTuBOpeUYmne Kanmtanuama, KacarlLleecs
peanu3aunn BbICOKMX NpuUobLINnen

2i) PoxxoeHue Heornubeparnu3sma

a) ObIyI0O CUCTEMOW CO3HaTEesIbHO OCYLLEeCTBIEeHHbIX
KanuTanom 3KOHOMUYECKUX, MONTIUTUYECKUX N COLManbHbIX
Mep, NOBbILWABLUIUX arPpeCcCUBHOCTb KanuTtasa B OTHOLUEHUMU
TPYASALMNXCS;

b) o3Hayano rny6okue n3aMmeHeHMs NONIUTUYECKOIO KypcCa,
WHCTUTYTOB N UOEONONMU CYLLECTBYIOLLEro Kanutanu3ma;

c) Ob1S10 BbI3BaHO YCTOUYUBbIM T — .
) The birth of neoliberalism, and a major
nageHnem HOpM bl |'|pM6b|j'|V| KA WUTAJd contradiction to capitalism realizing high profits

HayMHas C KOHLua 1960-X IT.; ‘”*‘ea)b‘“h lberately olemented
was a delibera mplemente
d) HE Eblno «3KOHOMUNYECKM economic, political and social efforiby capital to
increase its aggression against workers
eCTeCTBeHHbIM pa3BMTMeM, = xone eer | brz involved geep policy, institlutionaland
ideological changes in the existing capitalism
KOToporo 6onee 3Cb¢eKTMBHb|e : c) wai motivated by agsustF:\ined fall in

SAKOHOMMNYecKme n po U‘QCCbl n p“ Tl capital’s rate of profit from the late 1960s onward

d) was NOT some “economically natural

Ha MeCTO MeéHee 3¢)Cbe KTUBHbBIX)». development in which more efficient economic

processes replaced less efficient ones”
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2ii) OmKyOa mMbl 3HaeM, 4mo poxxoeHue
Heosnubepariudma HoOCUs/1I0 UMEHHO makou xapakmep?

Mbl 3Haem, YTo Heonnbepannam Obln CUCTEMON
CO3HATESIbHO OCYLLECTBIMEHHbIX KanmTanom
9KOHOMWYECKUX, MONMUTUYECKMX N COLIMATIbHbIX MEp,
NOBbILLABLUNX arpeCCUBHOCTL KanuTarna B
OTHOLLUEHUN TPYOAALLNXCHA, MOTOMY YTO Kannumairs
ny6su4Ho o6bLs8ISASTI 9MU C80U HAMEPEeHUS U
3ameM OMKpPbLIMO peasiu3oearl ux.

i) (unTupyto cHoea) «MIHKkybaTop bonbLloro obesana

2008 rO,D,a CprKTypa |/| npaKTMKM aiii):?ow do we know this was the nature of its
Heonnbepanuama kak ataka Ha Tpy

We know that neoliberalism was a deliberately

X . . implemented economic, political and social effort by
I ) Dem Ocracy n Ch alns capital to increase its aggression against workers
because capital publically declared this intention,
( « Dle M O KpaTM S:l B L"e rl ;IX » )’ and then openly carried it out.
by N a n Cy M a C Le a n i) (again) “The incubator of the great meltdown of

2008: the structure and practices of US neoliberalism as

“l) DGI’/( Money («TeMHble attacks on labor”
ﬂ'e H brM » )’ by J a N e M aye r ii) Democracy in Chains, by Nancy MacLean

iii) Dark Money, by Jane Mayer




2iii) boriee wupokas meopus ripeorochkl/ioK POXKOEHUS
Heonubepanuama: «Hebria2copoOHkIU» (“Low Road”) u
«br1a20p00HbIU» (“High Road”) kKartumaru3m

[MpumMep KHUIrN, rae 3ta WMpokKasa Teopusa oocyxxpaeTca
6onee nogpobHo: «Mogbem n nageHue
HeonnbepanbHoOro kKanutanuama» fasupga Kortua (The
Rise and Fall of Neoliberal Capitalism, by David Kotz).

2iii) A broader theory for background to the
birth of neoliberalism: “Low Road” and “High
Road” capitalism

One example of a book discussing this broad
theory more: The Rise and Fall of Neoliberal
Capitalism, by David Kotz.




OmHocumesnibHO amol 6osiee wupokou
MoJIUM3KOHOMUYeCKOU meopuu YUuKriu4yeckou
CMeHbI hOpM Kanumasnusma:

ns amoao pa3zz2oeopa o poxxoeHUuU Heosiubepasnusma
HY>KHO MOHSAAMb JIUWb OOUH MOMEHM:

Karnumasnucmal npuwisu K 81800y, 4mo 3amsiHy8Wweecs
rnadeHue HopMbI UX rpubskIru, ucrbimbieaemMoe UMU C
KOHUa 1960-x 22., bbI10 pe3yribmamom mo2o, Ymo rocrie
Bmopou mupoesou 80UHbI mpyosiuuecs ebiuzgparu
C/TULWLIKOM MHORZ0,

U 4d4mo Ha unquua Onﬂ Kariumarsiuqg Concerning this broader Political Economy

ceoulTni p U 6 blf1U — pa 36e p H ym b 'tcheci;y on 'cytcl‘est’o’f‘ f?r,r:s oft ;ap:atl;'rsm;
rnosiHomacwmabHoe Bl e

understand is that the capitalists decided that

3KOHOMU'~JGCKO€, riofiumuyeckKoe U |tne prp/ongedfal{ in (heir rate of profit that they
KYSIbMYpPHOE HACMYIIIBHUG Ha | e i i e ot Loc0s was the

YPOBEHb U Ka4ecmeo XU3HU et B |

and that to restore their profits their best option
m ,D_V@FI LL{ UXCH ) ececm Op OHHee W(ﬁ to ;)e?tin Zn ali—houttecocgiognicj,r Ipoclitica; and
1 p u Hy)’K ae HUE K «2KeCmkKou workers, a generalized austerity drive g

AL/ ALNARMIII Y — AN PIIAOND FIIDAA | neoliberalism.



3) AByXMUHYTHOE OTCTYMNJieHne: gpyrue
cerogHsiLLHMe BaXKHeuLlne npoTuBope4mns
Heonndbepanuama u BpeMeHHble MacLuTabbl

Heonnbepannamy npucyLle o2poMHOe MHOXXKecmeo
OPYrnx npoTUBOPEYNIN, KOTOPbLIE 3aCTaBAT UBMEHUTL
HeonndeparbHbIN KypC.

Tun 1. MNpoTnBopeYnsa Mmexay TeM, Kak NPoaomKaeT HbIHE
PYHKLMOHMPOBATL KannuTanuam, U pasBuTMEM NOAbBMN CBOETO
noTeHunana Kkak MHaOMBNUAYyyMoB N Kak BUAa.

Tun Il. «B y3kom cMmbiCcne 3KOHOMUYECKME » MPOTUBOPEINS
KanuTannama Kak CUCTEMbI, HY>KAaloLLENCS B MOCTOSIHHOM

BOCHpOM3BOﬂ|CTBe BCeX yC.nOBV“Z CBoeN 3) AtZ-(r:Ir_li;l_ute as]ide: ?Eherﬁurrentgwtgjor |
iction ! |

(PYHKUMOHMPOBAHMA, 4TOBbI UMeTb [0 T

BO3MOXHOCTb beH KL|||/|OH|/| pO BAaTb ﬂ'aﬂe neoliberalism that will cause neoliberalism to be

changed

((DOpMyJ'I 7| pyﬂ HeFaTI/I BHO: I pO6J'IeMa Type I.fThe colntradicéicr)\ns bethen t'he ongoin%
operation of capitalism and humans’ development o

TOM, 4ToO prH KL',MOH 7 pO BadHWNeE their potential as individuals and as a species.
KanmtTaJiimnma pa3 pyLU aAeT 3KOHOMWNYEeCk Type Il. The “narrowly economic” contradictions

of capitalism as a system that needs to continually

yCﬂOBMﬂ’ HeO6XO'D||/| M b|e D'nﬂ TO FO, L.|T06 reproduce all its conditions of operation to be able to

continue to operate.

OH I'I pOLI,OJ'DKaJ'I d)yH KU'MOH |/| po BaTb . ) (Stated negatively - the problem that capitalism’s

operation destroys the economic conditions it needs to
keep operating.)




HeKkoTopble npumepbl:

Tun I-A: [lpoTnBOpEUna mexay
HeonnbdepannamMmom 1 YerioBeYECKUM Pa3BUTUEM.
(Hekomopsie npumepsi ...)

Tun I-B: [lpoTnBOpPEUNA Mexay
HeonnbepanmM3amMom 1 NPUPoOaHON Cpeaon, B

KOTOPOW XXMBYT NIOOMN. (ﬂpOTI/IIj-D-DQ\-IMSI—Bm”"
Heonubepanuamom n duande”™ =

Type 1 — A: Contradictions between

Cy LU'e CT BO Ba H Me M neoliberalism and human development. Some
examples ...
n |'O,E|,e I/I . ) Type 1-B: Contradictions between neoliberalism

and the natural environment that humans live
(HeKOmOpble npUMepbl " a ) in (Contradictions between neoliberalism and

physical human existence). Some examples ...




HeKkoTopble npumepbl:

Twun Il: (Hekomopsie npumepsi ...)

(Bo3moxHO) BpemMeHHble MacLuTabbl AnS
CUCTEMHbIX KPU3UCOB, BbI3BaHHbIX
NPOTUBOPEYUSIMU TUMOB
I-A, |-B 1 |I.

Some examples

Type Il. Some examples ...

(Possible) Timescales for system crises from
contradictions of types 1-A, 1-B and II.




4) 2 MUHYTbI — O ABYX «HeJaBHNX» OUCKYCCUAX
O NOJSINTUYECKOUN IKOHOMUU Heonmnbepanuama,
MMerLWMX OTHOLLEeHNEe K TOMY, «4YTO byaeT
nocne Heonudepanuama»

4i) QuHaHco8bIU Karnumarnu3m

OCcHOBHOM BONpPOC: PUHAHCOBLIN KanuTarl
«3KCnyaTUpyeT TPYA» UMK NLLb CITYXXUT «CMa3Kom»,
O6eCI'IeL-II/IBaI-OLI.I,eI7I prrOO6OpOT K 4) 2-minutes on two “recent” discussions on the

1/ Y Political Economy of neoliberalism that are
I pMCBaM BaeMbIn 1 pM6aBOLI HbIN relet/ant to ”whail's next for neolibetral;[sm”
TPy (NpndaBOYHYO CTOMMOCTb)
Y Mpon3BOANTEIIBHOIO KalunTtalia
(KaK B Cnyqae peHTbI)? The basic question — does finance capital

“exploit labor,” or does it just lubricate the
circuits of capital and take appropriated surplus
labor (value) away from productive capital (like
rents)?

i) Financial Capitalism




- Profits without Production («[1pn0binn 6e3
npon3BoacTBay»), by Costas Lapavitsas

- Ben Fine, “Financialization from a Marxist Perspective”
(«PMHaHCHManusauna ¢ MapKkCUCTCKOW TOYKU 3PEHUA») U
BeCb HOMep XypHana International Journal of Political
Economy, vol. 42, no. 4, Winter 2013—-14 (Sawyer, Michell &

Toporowski, ...)

- [IxoH Bennamu ®ocTep

(J O h N BEl Ia my FOSte r) N ero - Profits without Production, by Costas
) Lapavitsas
COa BTOpbl M3 ”|\/|0nth |y ReV|ew - Ben Fine, “Financialization from a Marxist

Perspective” (and whole issue International

SC h o]0’ |,” - M HO)KeCTBO ny6-n 7 Ka LlIM |7| Journal of Political Economy, vol. 42, no. 4,

Winter 2013-14 (Sawyer, Michell & Toporowski,

3a bonee 4yem 40 net i

- John Bellamy Foster and co-authors from
the “Monthly Review School,” MANY, over 40
years




4ii) «Kanntannam meHemxepoB» (?7?)

a) CyLluecTByeT nNu pasgeneHme KOHTPons
(MeHemxepamm) n cobCTBEHHOCTU, U €CIN A — YTO
oTctoda criegyet ansa dyayuero, KOTopoe HacTynuT nocne
Heonnbepanuama?

b) Npobrnema npnHuMnana u areHTa peanbHa ang
Kanutana — Ype3mMepHO BbICOKME OKnaabl yrnpaBnaroLwmx
BbicLlero panra B CLLUA He B nHTepecax cobCTBEHHUKOB
Kanutana. Yto 310 o3Ha4vaeT ang oyayuiero
Heonnbepanuama?

C) Bce 3TO npeﬂlnonarae-r ﬂepeO( 4ii) Managerial Capitalism (??)

a) Is there a separation of cqntrol (by

CerogHsLIHero AHA Bonpoca o L
- neoliberalism?

KanuTanucTn4eckom cobcTBeHHOC]™ i

b) The principle-agent problem is real for

capital —the overly high CEO salaries in US are
O pOJ'I N BJl a,El,eH NA KallnTariom Il pl/l not in the interest of the owners of capital.
What does that mean for the future of

KanntarimnamMe: HTO €CTb KalluTalJl |neoliberalism?

c) All this suggests rethinking the issue of

KaK CUCTeMa 06 Ll.l,eCTBeH HbIX capitalist property for today, of the role of
owning capital in capitalism - what is capital as a

OTHOLIJeHI/IIZ? system of social relations?




- Managerial Capitalism. Ownership, Management and the
Coming New Mode of Production («Kanntanusm
MeHemxkepoB. COOCTBEHHOCTb, yrNpaBreHne U
HacTynarLnimn HoOBbIN cNocob nNpon3BoacTBa»), by Gérard
Dumeénil and Dominique Lévy

30eCb, KOHEYHO, HET BPEMEHM A1 00CYXOEHUS
O2POMHbIX BONPOCOB, CBA3AHHbLIX C POJSiIb0 PUHAHCOBOW
cdepbl U MEHEO)KMEHTA NpU HEONNDOEpPanu3me.

Peq b 3|£'|er J1Inulb O TOM, 4TO 3TN - Managerial Capitalism. Ownership,
N poﬂlOJ-I)Ka |'O LL',M eCﬂ ,D,M CKyCCM N B Management and the Coming New Mode of

Production, by Gérard Duménil and Dominique

cerogHAaAWwHen NONIMTIKOHOMUM —  |Léw
LIaCTb ()6(:)/>K|D|eHI/IS:I BOﬂpOCa O TOM There is of course not time here to discuss these

huge issues of the roles of Finance or Management in

«LlTO 6yﬂ,eT ﬂOCﬂe neoliberalism,

the point here is only that these ongoing debates in

H eOﬂ M 69 paﬂ I/I3 M a ? ». today's Political Economy are part of the

considerations of “what’s next for neoliberalism?”




5) UTo byaeTt nocne Heonubepanuama? («locne»
O3Ha4aeT «B KPaTKOCPOYHOU nepcrneKkTuBe».)

[TpuHUMNManbHO — 3 BO3MOXHbLIX BapuaHTa:
i) «Bo3BpalleHne Hasaa» — K «bnaropogHomy» (High Road)

Kanntanuamy (BO3MOXHO J11 OHO?)

ii) YrnybneHune «nonnTnkm XXeCTkom SKOHOMUU» (4TO
NoTPeOYET ..., U 3TO NPUBEOET K TEOPETUYECKON ONCKYCCUU O

TOM, BEPHO U ....)

iii) BbIxoa 3a npegernbl Kanutanuama (4To notpedoBario Obl

)

B 3aknto4yeHune ogHo
«KpaTKOCpPO4YHOE» COODpaxKeHue:
KaK npeAacrosiuias B
cpeaHeCpPoOYHOU NepcneKkTuBe
3Konoru4yeckas karactpoda
noBnusieT (MM He NOBNUAET?) Ha TO,
YTO (B KpaTKOCPO4YHOU nepcneKTMBel

5) What’s next for neoliberalism (“next”
meaning “in the short-run”)?

Basically, 3 possibilities:
i) “Swing back” to High Road capitalism (is
that possible?)

ii) Deepen austerity (which will require ...,
and this will lead to a theoretical debate on if ...)

iii) Move beyond capitalism (which would
require ...)

One final short-run consideration — how will the
medium-term environmental disaster impact (or
not) what’s next (short-term) for neoliberalism?



CNACnb0O 3A BHUMAHUE

THANK YOU FOR YOUR ATTENTION




