


Part 7. Offshores.




An offshore financial center (OFC)

° Jtis a small, low-tax | specializing 1n providing corporate and
commercial services to non-resident , and for
the of offshore funds®.

- * Although information is still limited, there i1s strong evidence that OFCs
captured a significant amount of global financial flows and functions both as
back doors and partners of leading

* Anoffshore fundis a term which generally refers to a

1n an . Like the term " " the term 1s more
descriptive than definitive, and both the words 'offshore' and 'fund' may be construed differently.




Proponents VS Opponents

° Proponents suggest that reputable offshore financial centers play a legitimate
and integral role in international finance and trade, and that their zero-tax
structure allows financial planning and risk management and makes possible
some of the cross-border vehicles necessary for global trade.

° Opponents view OFCs as draining tax revenues away from developed

countries by allowing tax arbitrage, and rendering capital flows into and out
of developing countries opaque.




Confidentiality: T ve never heard belore. . ...

Statutory banking secrecy 1s a feature of several financial centers, notably
Switzerland and Singapore.

However, many offshore financial centers have no such statutory right.
Jurisdictions including Aruba, the Bahamas, Bermuda, the British Virgin
Islands, the Cayman Islands, Jersey, Guernsey, the Isle of Man and the
Netherlands Antilles have signed >
which commits them to sharing financial information about foreign residents
suspected of evading home-country tax.




CKOJIBKO eHer XpaHUTCH B 0(pmIiopax, KTO KX TaM NpPSYeT
1 mouemy?

[lomy4nTh OTBETHI HA 3TU BONPOCHI YPE3BBIYANHO BAXKHO, TAK KaK 3TO ITOMOXKET B U3yUYCHUU HEPABCHCTBA,
HKOHOMHYECKOTO Pa3BUTHUA U MOJUTUKHU, OTMEYAIOT UccenoBaTenn HarnoHaibHOro 010p0 SKOHOMUYECKUX
uccienoBanuii (HBDW).

ILVVJLVH\J

«ITonpaBka Ha O(IIOPHBIE KaMUTAIbD» IMO3BOJSET OIEHUThb, KaKOWM Ha caMOM Jeje pa3pbiB MEXKIY
OoorarbiMy ¥ OCTHBIMH B KaXJI0M CTpaHE.

Ho cunrare AEHBIM COCTOSTENBHBIX JIFOACH CTAHOBUTCA CillOkKHEEe. C OMHOM CTOPOHBI, YBEIUYMBACTCS
YUCJIO CTPaH, COIVIACUBIIMXCS Ha aBTOMaTH4YeCKUil oOMeH (puHaHcoBOM mH(popmanueit. Ceiluac B TakoM
criucke y>ke 115 ctpan (oHuM omyOiauKoBaHbl Ha caite OpraHu3ainuyd 3KOHOMHYECKOTO COTPYAHHYECTBA
U pa3Butusl). B ux uucie mnomysisipHble OQIIOpPHBIC IOpUCAUKIMK, Takue kak I[lanama wu KaiiMaHOBBI
OCTpPOBA.

C npyroii CTOpOHBI, O(IIOPHI, IpEIarariue MUPOKUN CIEKTP (PUHAHCOBBIX YCIYT, K IpUMEpY, JEraabHO
COKpPAaTUTh HAJIOTOBBIC BBIIJIATHI W OOJIETUYUTH BEACHUE OM3HECA, TAKXKE MOMOTAKT CKPBITh KalMTaJbl
OT MOCTOPOHHUX MIa3. M 4acTh KIMEHTOB O(PUIOPOB — IMYCTh WU HEOOJIbIIAS — HCHOJIB3YET O(PUIOPHBIE
FOPUCIUKIINY [T COKPBITUSL HEYECTHO MOTYUYEHHBIX JTI0X0J0B, NUIIYT 3KcnepTsl HBOU.




T'os10BHast 00J1b ... OPIIOPHI

° B aOCOMIOTHBIX 3HAYEHUSIX 00BEMBI CPEJICTB B o(Iiopax pactyt: ¢ 6 TpiaH noiiapoB B 2005 roay
1o 10 tpaua gonnapos B 2016 roay, 9to nanusie Boston Consulting Group, moiay4eHHBIE B X0/I€
MHTEPBBIO CO CHCIUAINCTAMU II0 YIPABJICHUIO YAaCTHBIMU aKTHBaMM. [lo koHCEepBaTMBHBIM
olieHKaMm, B oduropax cupsarano 10—13% muposoro BBII, cuurator B Boston Consulting Group.

° A HekoMmMmepueckas opraHuzanus Tax Justice Network moacuuTana He TOJIBKO (PUHAHCOBBIC
aKTUBBI, HO W pa3JIMYHbIC IIEHHOCTH, 3allMCaHHbIC Ha OQPIIOPHI: AXTHI, MPEAMETHl HCKYCCTBa,
HenBKUMOCTD. 11o mannabiM Tax Justice Network, Toabko B 2010 roay B odiopax XpaHHIOCH
21-32 TpaH poyuiapos.




Camble nonynsipHbie ogLiopbl
[OaHHble NpeAcTaBneHbl B NPOLEHTax oT Bcero o6bema cpeAcTs B odLuopax
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Ckonbko aeHer (B npoueHTax K Muposomy BBI1) HaxoauTtcsa B ocuopax
Oqemm uccnepoearenen:

== Boston Consulting Group === Pacuetbl A. AnbcTaacerep, H. Moxaneccena n ™. 3ykmana
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Ob6Lem cpeacTs B ociopax
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O6Lem cpeacTB, KOTOpbIe pe3nZeHTbl OTAerNbHbIX CTPaH AepXart B odiopax, 2007 rog
(B NpoueHTax no oTHoweHuo kK BBIN aTux cTpaH)
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Kakas ponsa cocroaHus 0,1% Gorarenumx niogen crpaHbl HaxoauTca B odLuopax
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Pe3rome

° Menbllle  BCEro  yciayraMM  HaJOTOBBIX  TaBaHEH  IOJB3YHOTCS
CKaHAWHABCKWE cTpaHbl. K mpumepy, B CKaHIWHABCKUX CTpaHax JIWIIb
10,5% coctositus 0,1% GoraTteliumx )KuTeae XpaHUTcs B oIiopax.

° JInsa Poccun mnokazarenu apyrue: Oonee 45% cpenctB 0,1% cambix
OoraTelx TpaxgaH HaxoguTcsa B oduopax. Iloxoxkas curyauus
HaOmogaeTcss B cTpaHax  llepcuackoro  3ajlMBa M HEKOTOPBIX
JaTUHOAMEPUKAHCKHUX TOCYAapCTBax, TAKMX Kak BeHecyana.




