MHOQOAILLMA.
BUAbI MHJDAALLMMA.
MHAQOAAUMA KOK JOAKTOP

SKOHOMMYECKOM HECTAOUABHOCTM.




MHAEKC MOTPEDOUTEABCKUX LLEH

] 2P
" Epodo




NHdonsuma npeacrasnaeT cobon yCTONYMBYHO
TEHOEHLUUI0 pocTa OOLLErO YPOBHS LIEH.

NHpnauma - npouecc gnUTenbHOro 1 yCTon4meoro
obecLeHeHnsa geHer No cpaBHEHMIO C TOBapPHOWU
MacCcou, KoTopas NposBNSETCA B BUaOe PocTa LEeH.



. OTKpbITasd NHONALMS

- CKpbITas nHNAUMS



- Oedonaumsa (ot nat. «deflatio» - «cayBaHMe») — CHMKEHNE 0BLLErO YPOBHS LIEH
Ha ToBapbl.

~

. Ctardonaumsa (oT «ctarHauusi» + «<MHNAUMNSA») — HpNAauus,

COMPOBOXJAaoLLAsACs SKOHOMUYECKUM criagom (b6e3paboTuLen n ctarHaumen
NPOW3BOACTBA).

- [le3anHpnauna - CHmxXeHne Temna MHANAUUN, 3aMearieHne pocTta LeH.



KAQCCHMAPUKALIMA MHODAALLNMA

-  HOPMAOABHQOS ((NOA3y4aan) — He 6oaee 5% B roa
-  YMEPEHHOd — YPOBEHD LLeH pacTeT HA 5-10% B roa
=  [aAoOMMpyoLWas — TEMM POCTA UeH BbiLLe 10%, AoxoanT A0 100%

- [unepmHdAaumg — BbiLue 100%



MCTOYHMKM MHADAALLNM

1. NMHDAIUME cnpOoCca — MHADAILMS, BbI3BBAHHAS M3ObITOYHBbIM
CMNPOCOM B YCAOBUAX, ODAM3KMX K MOAHOM 3QHATOCTU

2. MIHODAILLUSA UBAEPXKEK — MHODASLLMSA, BbI3BAHHAOS BO3HMKLLMAM B
PE3YABTATE POCTA U3AEPXKEK MPOM3IBOACTBA, U CHMXKEHME
COBOKYMHOIO NPEAAOXKEHMS

3. NHDAIUMI OKMAQHUM — BOSHUKOET BCAEACTBME
NPEACTABAEHMMN HOCEAEHMUSA, MOAYYEHHbIX M3 MPOLLAOTO
OMMbITA Y UMEIOLLLEMCAH MHADOPMALLMM O TOM, KAK ByaAeT
MEHATLCH YPOBEHb LLEH B OYAYLLLEM




OKOHOMMUYECKME MOCAEACTBUA MHADAALLMM

CHMXEHUE PeaAbHbIX AOXOAOB TEX AIOAEH, YbU A€HEXHbIE AOXOAbI PACTYT MEAAEHHEE, YEeM LLEHbI
AecTabuamsaumus Ha MUKPOYPOBHE — CPUPMAM U MOTPEDUTEAIM CAOXKHO MOUHUMMATL PELLEHMS O LLEHAX

U3AepXKMU (CcTONTAHHbIX 6awmakoBs) (shoe leather costs) — BpemeHHbIE 1 MATEPUMAABHbBIE 3ATPATHI,
CBA3AHHbIE C M3MEHEHMEM CXEM COEPEXEHMSI B YCAOBUAX BBICOKOU MHAOAALMM, O MMEHHO: YBEAMYEHMEM
YAEABHOIO BECA PEAAbHbIX AKTMBOB (KLU, HEABMXKMAMOCTU, 30A0TA) M HOMMHOABHbBIX OKTUMBOB, MPUHOCALLIMX
AOXOA (BAHKOBCKMX BKAOGAOB, OOAUTALMIM), AMDO HOMUHMPOBAHHbBIX B MHOCTPAHHOM BAAIOTE

U3aepXKU tMeHIon (menu costs) — M3AEPXKM MPEANPUATUIM, CBA3AHHBLIE C YHOCTbIMKM NEPECMOTOAMM LLIEH B
YCAOBUAX MHAOAALMM. OHM BKAIOHCIOT 3ATPAThI HO KOABKYASLLMIO HOBbIX LLEH, BbIMYCK KOTOAOIOB, 3AKAIOYEHME
HOBbIX AOrOBOPOB, MEPEHAACAKY GBTOMAOTOB, PAOOTAIOLLIMX HO MOHETAX.

U3AepXKHU, CBA3AHHbIE C UCKAaXeHneM HaaoroobaoxeHus (inflation- induced tax distortions) - 3arpartsl,
BbI3BAHHbIE HEOMPABAQHHBIM POCTOM HOAOTOOOAOXEHMA B YCAOBUAX MHADAALLMM.

MoApbiB BCcex cbyYHKUUU AEHET, B NEPBYIO o4epeAb, PYHKLUU MepPbl CTOUMOCTHU
(confusions and inconvenience -nyTaHMUA 1 HEYAODCTBO).







