” PbIHOK LLeHHbIX ByMar: noHATHe,
CYLLHOCTb, MECTO B CTPYKTYpE

PMHAHCOBOrO pbIHKa
AHToHeun, Aapbs, DMPKI-1m



PbIHOK LLeHHbIX Bymar - 3To YacTb GUHAHCOBOIO pPbIHKA
(Apyras ero 4acTb - pbIHOK BaHKOBCKMX CCYA), FAE
OCYLLLECTBASIETCS SMUCCUSA U KYMNAS-MPOAAXKA LLEHHbIX Bymar.

OH aBaseTcs OAHOBpEMEHHO U MHAUKATOPOM PbIHO‘-IHOﬁ
9KOHOMUKU U TAABHbIM €€ (I)MHaHCOBbIM pbl4arom.
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Ob6wepbiHOYHbIE PyHKUMU PLIB

® KOMMep4ecKas;

® ueHoobpasoBaTeAbHas;
® MHPOpMALIMOHHaS;

® peryampytoLas



Cneunopunyeckmne pyHKLUM

o obecneynBaeT npmMBAeYeHNE BpEMEHHO CBOBOAHBIX GUHAHCOBBIX
PECYpPCOB CyObEKTOB XO351IMCTBOBAHMS;

O Yepe3 PbIHOK LLeHHbIX ByMar ocyLL,ecTBASIETCS NepepacrnpeAeAeHne
AEHEXHBIX CPeACTB, PUHAHCOBbLIX PECYPCOB MEXKAY CyObeKkTaMM
XO3AMCTBOBaHWUSA, OTPACAIMU SKOHOMMUKMU

O PbIHOK LLeHHbIX ByYMar CAY>KUT OAHUM U3 PErYASTOPOB AEHEXHOTIO
obpalleHUs U KpeAUTHbBIX OTHOLLEHWUM

O FOCYA3pCTBO MyTEM BbIMYCKa PasAMYHbIX BUAOB FOCYAQPCTBEHHbIX
LLleHHbIX Bymar ocyLLecTBASIET MOKpbITUE AeduumTa rocbioakeTta
HEeMHOASLLUOHHBIMU CPEACTBAMM;

O PbIHOK LLeHHbIX Bymar obecneuynBaeT cTpaxoBaHUe
(xeaXxumpoBaHMe) $PUHAHCOBBIX PUCKOB, PUCKOB MHBECTUPOBAHMUS;

O UCMOAb30BaHWE MHCTPYMEHTOB PblHKA LLeHHbIX OyMar no3BoAsieT
6oaee 3pPeKTUBHO YNpaBAsTb GUHAHCOBBLIM COCTOSIHUEM
npeAnpUATUN



PbIHOK akuun u naes

B ocHoBy mexanuama Toproenu B xoge Toproeoit ceccuu aanoxen npusumn "Order driven market” — pbiHok
KOHKY pUpyoLyux mexay coboli 3aABOK, Npu KOTOPOM CAENKa 3aKNKYaeTCA aBTOMATUYEC KU NPU NEPEec eYeHni
YCNOBUIA BO BCTPEUHbBIX AHOHUMHbBIX 33ABKAX.

UHcTpymeHTbI:

Ha pbiHKke gonyLeHs! K TOpram cnegyrwne UHCTPYMEHTLI:

Poccuitckue akuym, PP
Mau NMA®oB
MnoTeunwie ceptudukatel yuactua (UCY)

MHOCTpaHHble aKUuMK U Jeno3nTapHbie pacnUCcKU Ha MHOCTPAHHbIE aKUMK,
ETF

Ha pbiHKke akumit U NaeB OCHOBHLIM PEXUMOM TOProB ABNAeTCA "cTakaH T+2" (Pexum ocHOBHbIX TOproe T+),
KOTOpbIIA COCTOUT U3 TPEX NEPUOZOB:

® 3YKUMOH OTKPLITUA;
* TOProBbiii NEpPUOS;
® 3YKUMOH 33KPLITUA / NOCNETOProBbIA NEPUOS.

ayKLMOH | TOProBbIW | ayKUMOH | NOCNETOProBbLIiA

OTKDLITUA | NEPUOA | 3aKPLITUA nepuos
Poccuitckue akuum, PAP A S I -
e pnipe .............. > ......................
P BE G Sl S e
VHOCTDaHHble akuwn 1 [IP Ha MHOCTDaHHLIE kUM +  + A
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PbiHOK o6nuraumm

B ocHoBy mexanuama Toproenu B xofe Toproeoit ceccuu 3anoxed npuiumn "Order driven market” — peiHOK
KOHKY pUpY HOLYMX Mexay coDoit 3aABOK, NPWU KOTOPOM CAENKa 3aKNKuyaeTcA aBTOMaTUUYEC KU Npu Nepec edeHnn
YCNOBUIA BO BCTPEUHbIX AHOHUMHbIX 32ABKaX.

Ha pbiHke gonyujeHbl K Topram cneayroujne (huHaHC OBbie MHC TPYMEHTbL:

= [ocypapcTBeHHbie UeHHbie bymaru (003, Espoobnuraymmn Mun®uua PO);
= PernonanbHbie (Obnuraymm Cybwektor PO, MyHuumMnansHbie obnuraumm);
= KopnopatueHbie (B T.4. DupxeBbie) obnuraumu, espoobnurauymu.

= Obnuraum MOO.

Pexaim OCHOBHbLIX TOPIoB T+ Pexum ocHoBHbIX Topros TO ("ctakaHd T+0")

= AYKUWOH OTKPBITURA; = [peaToproebli Nepuoa;
= TOpProesi nepuoa; = TOproebl Nepuoa;
= AYKUWOH 33KPLITUA. 5 MocneToprossblil nepuoa.

= O®3 ("cTakaH T+17)

= EBpoobnuraunm MnH®UHa PO,
HOMUWHWPOBAaHHLIE B gonnapax CLUA
("cTakaH T+2")

= KopnopatueHble Eepoodbnurauum,
HOMWHUPOBAaHHLIE B gonnapax CLUA
("cTakaH T+2") 5

= O0nuraumMm, HOMMHUPOBAHHLIE B Jonnapax
CLUA ("cTakaHn T+2") 5

Eespoodbnuraumn MuH®uHa PO (Bce)

Obnuraunn Cydvektoe PO, MyHuUMnansHbele obnurauum
KopnopaTueHsble (B T.4. DUp¥eBble) oDnurauum,
KopnopaTtueHsle espoodnuraunm (HOMMHUPOBAHHLIE B
pyOnax 1 MHOCTPAHHOW BankTe, Kpome aonnapoe CLUA)
Obnuraummn MOO.



Cnacubo 3a BHUMaHue!



