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Baarora —

(currency) — AEHBI'H, HCIIOAB3YEMBIE
B CTpaHE.
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HHocTpaHHBIE BAAIOTHI (2)
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HNuocTpanHbie BaArOTHI (3)

flnoHckaa neHa Kutamckum roaHb
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HexoToprbie BAAFOTBI IMEIOT
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BaArotHBIN KypC

(excchange rate) — IE€HA BAAFOTBI OAHOU CTPAHBI
B BAATOTE APYTOU CTPAHHIL.

Komupoeka (quotation) — kypcC
BantoTbl HA onpeaeneHHbI MOMEHT
BPEMEHMN.
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KoTupoBKH BaAIOTHOIO Kypca
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IIpAamasa KOTHPOBKA

(direct quotation) — KOAMYECTBO EAMHUIT
HAITHOHAABHOM BAAFOTEI 32 CATHHUILY
MHOCTPAHHOU BAAFOTHI.

1 aoanap = 26 pyOasen
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KocBennas KOTHUPOBKA

(indirect quotation) — KOAHMYECTBO CAMHMUI]
MHOCTPAHHOU BAAFOTHI 32 EAMHHUILY
HAITMOHAABHOM BAAIOTHIL.

1 pyoas = 0,04 acoanapa
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OdurmmasbHBIN KypC

(official exchange rate) — KoTHpPOBKA
BAAIOTHOIO Kypca LleHTpasbHbIM OaHKOM,
HCIIOAB3yeMasA AAA COCTABACHUA OIOAKETA,
pacueToB IPaBUTEABCTBA C pupmMaMu
U Ipa>kAaHAMH, HCUNCACHUA HAAOTOB
1 BEACHUA OyXTraATEpPCKOTO yueTa.
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KypchI IOKynIKM U ITPOAAKHA
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Crpoaa (spread)

— PA3HUIIA MEKAY KYPCOM IIPOAAKHA
1 KYPCOM IIOKYIIKM MHOCTPAHHOU BAAFOTHI:

€34,9-€34,7= €0,2

Kypc HOKyIIKI MHOCTPAaHHOU BAAFOTHI BCETAQ
XYKE AAA IIOKYIIATEAA, UYEM KYPC €€ IIPOAAKM.
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PesxnMbpl BAAFOTHOTO Kypca
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PesxuMbl Kypca

s Keemro gpurcuposanmneiii sanrommeiii Kype (fixced/ pegged exchange rate)
— PEKUM, IIPU KOTOPOM KYPC HAITMOHAABHOM BAATOTEHI
IIPUBA3AH KECTKIM COOTHOIIIEHUEM, Ha3bIBAEMBIM ITAPUTETOM
(parity, T.€. PABEHCTBOM),

K KYpCYy HHOCTPAHHOW BAAIOTHL

s [ Lrasawmuii éarrommeit Kype (floating exchange rate) — pexum, IIpU
KOTOPOM KypPC MOKET U3MEHATHCH
B 3aBHCHMOCTH OT COOTHOIIICHUS CIIPOCA U IIPEAAOKEHHUS HA
BAATIOTY.

s Vupasasemo-niaasaromus sarrommstil Kype (managed floating exchange
rate) — IPOMEKYTOYHBIN PEKUM KypPCa, COYETAIOIIETO B CEOE
gepThl (PUKCHPOBAHHOTO
Y ITAABAIOITIETO KypCa, HA ABIIKEHHE KOTOPOTO BAACTH MOTYT
OKA3bIBATb BAUSHUE UAU IIEPHOANYECKH U3MEHSATD €rO B
COOTBETCTBHU C OIIPEACACHHBIMU IIPABIAAMH.
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H3MmeHeHnE KypCa BAAFOTHI

HzmeHeHIIA BAOTHOTO KVPCAa

[lopopoxarze pybna = Obecuexerze pybna =
Obecuexexze goMmapa [lopopoxarze gomapa
@ 2005 | 2008
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H3MmeHeHnE KypCa BAAFOTHI

n Yooposwariue (appreciation) — pocT Kypca
HAIIMOHAABHOU BaAFOTHL. Hampumep,

c $1=28,7 p. 15 aexaopsa 2005 1. ro $1 =
= 20,3 p. 4epe3 IoA.

n Obecyernenue (deprecration) — mapeHmE Kypca
HAITHOHAABHOU BAAFOTBI. MOKHO
IIPEAITOAOKATD CUTyarturo, 910 $1 =
= 28,7 p. 15 aexaopsa 2005 r., HO yepes ToA
okazaAcs Ha ypoBHe $1 = 295 p.
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I IprnumHBI U3MEHEHUA KypCa

n Dyrdamernmanstsie npuynts: BAAAIOT
Ha AOATOCPOYHBIE TEHACHITUH BAAIOTHOTO Kypca
VI IPUBOAAT K €TO AAUTEABHOMY POCTY,
AAEHUIO UAU CTAOMABHOCTH.

s Konwronkmypneie npuyures OOBITHO BAUAIOT HA
KPATKOCPOYHBIE U BECbMA PE3KHE CKAYKHU Kypca

BaAAROTHI.
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(I)YHAaMeHTaABHBIC HPI/I‘II/IHBI

s OOmras cutyanua B 9KOHOMHUKE CTPAHBL.

s CocrofHme TEKyIIIero cuera MAaTeKHOTO
OaAarca, OCOOEHHO DAAAHCA TOPTOBAT
TOBAPAMH U YCAYTAMHU.

s CoorHOIIIEHME IPOIEHTHHIX CTABOK BHYTPHU
CTPaHBI U 32 PYOEIKOM.

s CoorHOIIEHNE TEMIIOB HHMAAITIHN
B cTpaHc U1 B CTPAHAX €€ OCHOBHBIX TOPIOBBIX
mapTHEPOB.
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KOH'BIOHKTYPHBIG HPI/I‘II/IHBI

= YPOBEHDb AOBEPUA K CTPAHE U €€ IPABUTEABCTBY.

s utepBennum LlentpaspHOro Ganka
HA BAATOTHOM pPBIHKE.

m [IyOamkamus XOPOIINX AAHHBIX
00 5KOHOMUKE.

s 130panme monyApHOTO IOAHMTHYIECKOTO
ACATEAS.

= PocT eH Ha OCHOBHOU 5KCIIOPTHBIN TOBAP.
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KoHBepTHPYyEMOCTH BAAIOT
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BaAroTHbBIN KypC m3MeHAETCA

BCACACTBHC M3MCHCHIA CHPOC& %1 HpeAAO}KCHI/IH BaAROTHI.

E,
BaJ1FOTHbIN

Kypc (p/$) \

€

28 L

35 Q, mnH pgonn.
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BaAroTHBIN PEIHOK

(currvency market) — cdepa yCTOMINBOrO
OOMeHA BAAIOT.

s Hanwunen peirox (cash market) — OrpaHITYIEHHBIN
MACIIITA0AMH OAHOW CTPAaHBI PEIHOK OOMEHA
HAATYHOMN BAAXOTHL.

s QOPEKC (FOREX, FORewgn Exchange
market) — PHIHOK OE3HAAMTIHOM BAAFOTEL,
HA KOTOPOM OCYITIECTBASETCH TOPTOBAS
BAAFOTOM II0 BCEMY MUPY IE€PE3
TEACKOMMYHUKAITUOHHBIC CETHU.
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AHAAM3 BAAFOTHOTO PBIHKA

n DyrHoamermansivitl anaius TpPEOYET NCCACAOBAHUSA
OOABITIOTO KOAWYECTBA IPUYINH, KOTOPBIE

BAHAIOT HA CIIPOC
1 IIPEAAOKEHUE onpeAeAeHHoﬁ BAATIOTHI.

m | exruyeckull araiu3 OCHOBAH
HA U3YYCHUU CTATUCTHKHU TOBEACHUSA CAMOTIO

KypCa B IIPOIIIAOM.

MmaBa 5. SkoHOMMKa Mupa 33. OBMeHHbIe KypCbl BantoT

25



PoOepT Manaeaa

(poa. 1932), amepuKaHCKNN 3KOHOMMCT,
OOMH U3 CTOPOHHUKOB Uaen eouHoOu
BasloTbl, BO MHOIOM BOMNJIOLEHHOM

B EBpone.

ABTOp Teopuu BO3AEeNCTBUA OEHEXKHOU U
donckanbHON NONUTUKU NpPU
¢omkcnpoBaHHOM M NylaBakoLLEM
BaJlIlOTHOM KypcCe Ha nnaTeXHbin 6anaHc.

ABToOp KHUrn “MexagyHapoaHas
3KoHomuKa” (1968).

“Udes1 eQuHOU espornelickolU sasllomMbl
- 803HUKJIa MHO20 cmoJiemull Ha3ao,

U HUKMO He OoJI)XeH cHumamab cebsi

’ | ee aemopom”.
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Mapkyc PaeMuHT

(1920—1976), aHrMUUCKUN IKOHOMMCT,
nokKasaBLUMKN, YTO (pUCKanbHas NosiIuTuKa
Haunbonee adpdekTMBHA Kak cpeacTBo
KOPPEKTUPOBKN NnaTtexHoro 6anaHca
npuv duKCMpoBaHHOM BanOTHOM Kypce,
a geHeXxHaa —

npv nraBsaroLem.

PYHKLUUOHUPOBaAHNE OTKPbLITOMN
3KOHOMMKMN NPU Pa3SIMYHbIX peXxumax
BanoOTHOro Kypca 4acto onmcbiBaeTcs
c nomouwbio moaenu Mangennbl —
dnemuHra.
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BreiBoasb! (1)

s AeHbru AFOOON CTPaHBI UMElOT ITEHY B BAAIOTE APYTHX
CTpaH.

m D14 ITICHA HAa3bIBACTCA BAAFOTHBIM KYPCOM.

= YPOBEHb KypCa 3aBUCHUT OT COOTHOIILIEHUSA CIIPOCA U
IIPEAAOKEHUS HA BAAFOTY.

m |l ocyaapcTBO MOXKET HPOBOAUTE HOAUTHKY
(PUKCHPOBAHHOIO, IIAABAFOIIIETO HAHU YIIPABAAEMO-
ITAABAFOITIETO KypCa.

= Baarora moxer OBITE KOHBEPTHPYEMOH
1 HEKOHBEPTUPYEMOM.
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BreiBoApbI (2)

Ha ypoBeHb BaAFOTHOTO Kypca ACHCTBYIOT
dpyHAAMEHTAABHBIE S KOHOMHIYECKHE
VI KOHBIOHKTYPHBIE (DAKTOPHL.

B pesyapTaTe Kypc BAAIOTBI MOKET OOECIIEHUBATHCH,
AOPOKATHh UAHU OCTABATHCS CTAOMABHBIM.

BaAroTHBIN pBRIHOK — C(bepa KOHBEPTAIINH BAAFOT U
YCTAHOBAEHUS BAAIOTHOTO Kypca.

Ha BaArorHOM PBIHKE MOXKET KOHBEPTUPOBATHCA
HAAWUYHASI U Oe3HaANYIHASd BAAIOTA.

BaaArorabI prHOK CyLLECTBYCT BHYTpI/I CTpaHI)I
n B MI/IPC B IICAOM.
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