TEMA 6:
MEKAYHAPOAHOE
ABNKXEHUE KAIITNMTAAA



ITAAH:;

1. CymuocTp, IPUYINHBI MEKAYHAPOAHOTO ABMKEHUA
KAIIUTAAd ¥ €IO OCHOBHBIE (boprI

2. BAusuawne MEKAYHAPOAHOTO ABUKCHUA KAITITAAA
HAa MHPOBYIO SKOHOMUKY

3. CoBpeMeHHBIE OCOOEHHOCTH U TEHACHITUU B
MEKAYHAPOAHOM ABIKCHIHY KATTUTAAQ

4. OcoOeHHOCTH IIPAMBIX THOCTPAHHBIX
MHBECTUIIII

5. MlacTpymMeHTHI OOeCcIIeYeHN MHBECTUITMOHHOM
ITPUBAEKATEABHOCTH CTPAHBI



1. CymmHOCTB, IPUYNHEI
ME>KAYHAPOAHOI'O ABUYKEHUA
KAITUTAAQ 1 €70 OCHOBHBIE (DOPMBI



Karmmraa ABAsfeTcs OAHIM U3 (PaKTOPOB
IIPOM3BOACTBA M IPEACTABASAET COOON BECH
HAKOIIA€HHBIN 3aITaC CPEACTB B
IIPOMU3BOAUTEABHOU, ACHEKHOU 1 TOBAPHOU
dpopmax, HEOOXOAUMBIX AASl CO3AQAHUSA
MATEPHAABHBIX OAAT.

m%\roup.com




Ilepemermenne karmnTasa 3a pyoex (BBIBO3
KAITUTAAQ) IIPEACTABASAET COOOM IIPOIIECC, B XOAE
KOTOPOTO IIPOUCXOAUT U3BATHE TACTH KATTUTAAR
113 HAITHOHAABHOTI'O O0OPOTA OAHOU CTPAHBI U
ITOMEITIEHNE €TI0 B PA3AUIHBIX (POpPMAaX
(ToBapHOM, ACHEKHON) B IIPOU3BOACTBEHHBIN
IIPOIIECC ¥ OOPAITIEHNE APYTOM, TPIHUMAIOITICH
CTpPaHHL.



MexAyHAPOAHOE ABIZKEHUE KAITUTAAA O3HAYAET
MUTPALIAIO KAITUTAAOB MEKAY CTPAHAMU,
KOTOpas IIPUHOCUT AOXOA X COOCTBEHHHIKAM.




PazAamgaror:
BCTPAHBI-9KCIIOPTEPEI UAH AOHOPBI KAITUTAAZ;
ECTPAHBI-UMIIOPTEPHI AU PEIIUITHEHTEI KAITITAAA.

Ka}KAa}I CTpaHa MOZKET OBITH OAHOBPEMEHHO 1
AOHOPOM KalluTaAad 1 PpECHUITHNCHTOM.



OAKTOPBI, CITOCOBCTBVYIOIIN]
CTVMVYAVMPVYIOIIME BbIBOJ3
KAITUTAAA:

1. I/IHTepHauHOHaAH:saHHH IIPOU3BOACTBA.

us
~

2. MexayHapOAHAA IPOMBIIIIACHHAA KOOIIEPALIH,
BAOKEHUA TPAHCHAIIMOHAABHBIX KOPHOPAIIUU B
AOYEPHUE KOMIIAHUM.

3. DKOHOMHYECKAA IIOAUTHKA IIPOMBIIIIACHHO PA3BUTEIX
CTpaH, HAIPABACHHAA HA IIPUBACYCHUE 3HAYUTEABHBIX
OOBEMOB KAITUTAAA AAfl IIOAAEPKAHISA TEMIIOB
SKOHOMHYECKOTO POCTA, YPOBHSA 3aHATOCTH, PA3BATHA
IIEPEAOBBIX OTPACAEN IPOMBIIIIACHHOCTH.



4. JKOHOMHYECKOE ITIOBEACHHE PA3BUBAIOIINXCA CTPaH,
CTPEMAIIIUXCA C IOMOIIBIO IIPUBACICHUSA
WHOCTPAHHOTO KAITUTAAQ AATH CYIIIECTBEHHBIN MMIIYABC
AASL CBOETO S5 KOHOMHYECKOTO Pa3BUTHSA, BEIPBATHCH 13
"TopovYHOrO Kpyra OeaHocTH .

5. BayKHEIME CTEMYAATOPAMH ABAAFOTCA MEKAYHAPOAHBIE
prrHAHCOBBIE OPTAaHN3AITNH, HAIIPABAAFOIIIHE U
PETYAHPYIOIIIHME IIOTOK KAITUTAAA.

6. MeKAYHAPOAHBIE COTAAIIICHUA OO M30EKAHNH
ABOITHOTO HAAOTOOOAOKEHUA AOXOAOB U KAITUTAAOB
MEKAY CTPAHAMH CIIOCOOCTBYFOT Pa3BUTHIO TOPTOBOTO,
HAYIHO-TEXHIYECKOTO COTPYAHUYECTBA, IIPUBACUCHIUIO
MHBECTULNN.



Ha coBpemeHHOM 5Ta1ie MEKAYHAPOAHOE
ABIDKEHUE KAITUTAAA CAYKHAT OIPEAEAAIOIIIUM

9AEMEHTOM B (DYHKITMOHUPOBAHUHU MHUPOBOM
SKOHOMUKH, PA3BUTHH IIPOIUX (POPM

MEKAYHAPOAHBIX XO3AUCTBEHHBIX CBA3EU.



CyOBbeKxTaMu ABIKEHUS KAITUTAAd B MEPOBOM
XO3AHUCTBE BBICTYIIAFOT:

m gacTHBIE KOMMepueckre cTpykTypsl (THK, Oankm,
ITa€BBIE, CTPAXOBBIE, MHBECTUITNOHHBIEC 1
IIECHCUOHHBIE (DOHABI U AD.);

m TOCYAAPCTBEHHBIEC OPraHU3AIINN (IIEHTPAABHBIC U
MECTHBIE OPraHBEl BAACTH, APYTHE IOCYAAPCTBEHHBIC
OPraHU3AIINN);

® MEKAYHAPOAHBIE SKOHOMUYECKHE U (PITHAHCOBBIE
opranusaruu (MB®, MbPP, MexaynapoaHas
dpurancosas koproparmsa (MPK), OOH u Ap.);

g @I/ISI/I‘ICCKI/I@ AHIIA.



KAACCHUPUKAILINA ME2KAYHAPOAHDBIX ®OPM
ITEPEMEIIEHINA KATTMTAAA

* l'ocyrapcTBen- * Kpatrocpountie . CC)‘AHHﬁ

WHBECTHII
* [loprdervunie

HHBCCTIIHI

HBIII * CpeaHecpovHBIe * Ilpeanpnamua-
e -[IﬂCTHbIIvI. ] AC)-\I‘C)CPC)‘IHIDIG TQ\I»CTRHﬁ




['ocyAapCTBEHHBIE KAITMTAAOBAOKEHUSA IIPEACTABAAIOT COOOMU
CPEACTBA M3 TOCOIOAKETA, KOTOPBIE HAIIPABAAIOTCS 324 PYOEK
VAW IIPUTHAMAIOTCSA OTTYAQ IIO PEIIEHUIO AMOO
HETIOCPEACTBEHHO IIPABUTEABCTB, AOO
MEKIIPABUTEABCTBEHHBIX OPraHU3AIINMH.

YacTHBII KaIuTaA - 3TO CPEACTBA U3 HETOCYAAPCTBEHHBIX
MCTOYHUKOB, IIOMEIIIAEMBIE 32 PYOEK MAU IIPUHUMAEMBIC U3-32
pyOexa IACTHBIMI AUIIAMHA (FOPUANICCKAMEI AT
dpusmaeckumn).

HPHMBIG MHBCCTHUITMH ABAATOTCA BAOKCHMCM KaIIMTaAa, KOTOpr€
ITO3BOAAIOT y9aCTBOBATDH B YHpaBACHI/II/I OOBEKTOM BAOKEHUS.

[ToprdeapHBIE MTHBECTHITNH HE OOECIIEYNBAIOT KOHTPOAS 32
OOBEKTOM BAOKEHUSA, A AAIOT AHUIITb AOATOCPOYHOE IPABO HA
AOXOA IIyTEM BAOKEHUH B HHOCTPAHHBIC IIEHHBIE OYMArH.



HeAeraAbHBIN KAITUTAA - MATPAITAA KAITUTAAA,
KOTOpas UAET B OOXOA HAILIMOHAABHOTO U
MEKAYHAPOAHOTO IIpaBA.

BHyTpH(i)HpMeHHbeI KAITUTAA - IIEPEBOAUMBIN
MEKAY (PUAHAAAMEI B AOYEPHUMU HPIPMAMHI
(OaHKaMM), TIPUTHAAAEKAIITIMI OAHOM
KOPIIOPAIINH U PACIIOAOKEHHBIMU B PA3HBIX
CTpaHaXx.



Puc. 1. OcHOBHBIE (POPMBI MEKTYHAPOIHOTO IIEPEMEIICHUS KalluTalla

BB03 ¥ BMBO3 KanuTana
KparkocpoyHuii kanuran AONroCpONHLIN KanuTan

e noms | | | Aorocomue
M
W CpencTea MHBECTULAU W KDEQMTH
Ha cyerax
APYyTrmMX
OUHAHCOBIX NoprdencHue
UHCTUTYTOB MHBECTUUMM




Puc. 2. I lppauabr MEKXKAYHAPOAHOU MUTPAITNU KAIITUTAAQ

W3BLITOK kKanuTana

BO3MOXHOCTh Opra-
B CTpaHe-LoHope

HU308aTh 3a PyOEXOM
NPOM3BOACTBO
Jlewwenoe Chipbe C HU3KON CTENEHLIO
n paboyas cuna 3KOJI0MMYHOCTH
B CTPAHE-DELMNNEHTE

Murpatus
Kanurtana

(OUHAHCOBBIN KPU3NUC
B CTpaHe-aoHope

Hanuume ceob0aHbIX
IKOHOMMYECKMX 30H
B CTPAHEe-DELUNNEHTE

HeobxoauMocTs nepe-
Hasmyue B CTpaHe-peum- M MBa KanuTana Mexay

NUEHTE CTabUNLHON NoNM- noapasnenequsmm THK
[M4eckon 00CTaHoBKM




2. BAusaHue Me2KAyHapOAHOTO
ABVDKEHHA KAIIUTaAd HA MUPOBYIO
3KOHOMUKY



MEZ2KAYHAPOAHOE
ABUKEHHUE KAIIMTAAA:

1. CnocobcTByeT pocTty MEPOBOM 9KOHOMHUKH. Kammraa
IIEPECEKAET TPAHUIIBI B IOUCKAX OAATOIIPHUATHEIX chep
CBOETO IIPUAOKEHUA U IIPUPOCTA B MUPOBBIX MACIIITAOAX.

2. VIAYOASIET MEKAYHAPOAHOE PA3ACACHHE TPYAA U
MEKAYHAPOAHOE COTPYAHUYECTBO.

3. VBeAmYHBAET OOBEMBI B3AMMHOIO TOBAPOOOMEHA MEKAY
CTPAaHAMH, B TOM YHCAE IIPOMEKYTOYHBIMUA HIPOAYKTAMH,
MEKAY PUATAAAMI MEKAYHAPOAHBIX KOPIIOPAITHH,
CTUMYAUPYA PA3BUTUE MUPOBOU TOPIOBAM.



IlocaeACTBHA AAA CTPAH, IKCIIOPTUPYIOIINX
KAIIUTAA:

m BBIBO3 KAITUTAAA 32 PYOEK O€3 aAEKBATHOTO
IIPUBACUYCHUSA MHOCTPAHHBIX HHBECTUITIIT BEACT
K 3aAMEAACHHUIO 9KOHOMUYECKOTO PA3BUTHUSA
BBIBOZAIIINX CTPAH;

m BbIBO3 KaIIlITaAa OTpI/IHaTGABHO CKAa3bIBACTCA HA
YpOBH@ 3AHATOCTH B CTpﬂHC—SKCHOpTGp@;

m IIEPEMEITICHUE KAITUTAAA 32 TPAHUITY
HEOAATOIPHUATHO CKA3BIBAETCH HA IAATEKHOM
OaAarce CTpaHHL.



IloAao’kuTE€ABHBIE IIOCAEACTBUA AAA CTPAH,
BBO3AIIINX KAIIUTAA:

® PETYAUPYEMBIH HMIIOPT KaIIUTAAd CIIOCOOCTBYET
9KOHOMHUYECKOMY POCTY CTPAHBI-PEITHITHCHTA
KATIITAAR;

m IIPUBAEKAEMBIIN KAIIMTAA CO3AAET HOBBIE PA0OYHE
MECTA;

= MHOCTPAHHBIN KAITUTAA IIPHHOCUT HOBBIE TEXHOAOIHH,
9P EKTUBHBIIT MEHEAKMEHT, CIIOCOOCTBYET
YCKOPEHUIO B CTPAHE HAYIHO-TEXHUIECKOTO
IIPOTPECCA;

m IIPUTOK KAITUTAAA CIIOCOOCTBYET YAYUIIICHUIO
ITAATE;KHOTO OAAAHCA CTPAHBI-PEITUIINECHTA.



OTrpuniareabHbIE IIOCAEACTBUA IPUBACUYECHUA
MHOCTPAHHOI'O KAIIMTAAA:

® IIPUTOK HMHOCTPAHHOI'O KAIIUTAAQ, TIOAMHHAA MECTHBII
KAITITAA, ALOO ITOAB3YACH €r0 OE3ACHCTBHEM, BBITECHACT €TI0
13 IIPHOBIABHBIX OTPACAEH, UTO IPUBOAUT K OAHOOOKOCTH
Pa3BUTHUA CTPAHBI U yIPO3€ €€ 9KOHOMUYECKOI OE30ITACHOCTH;

s OECKOHTPOABHBIN UMIIOPT KAITUTAAA MOKET COIIPOBOKAATHCA
3ATPA3ZHEHUEM OKPYKAFOIIICH CPEABL;

® UMIIOPT KallMTaAQ 9aCTO CBA3BIBAETCA C HPOTAAKMBAHUEM HA
PBIHOK CTPAHBI-PEIUIINEHTA TOBAPOB, YK€ IIPOIIEAIINX CBOU
YKU3HEHHBIN ITUKA, 4 TAKKE CHATBIX C IIPOU3BOACTBA B
PE3YABTATE BBIABACHHBIX HEAOOPOKAYECTBEHHBIX CBOMCTB;

® HMIIOPT CCYAHOTIO KAIIUTAA2 BEAET K YBEAMYEHUIO BHEITHEN
3AAOAKEHHOCTH CTPAHEI,

B HNCIIOAB3OBAaHUC MC}K,A,YHapO,A,HbIMI/I KOpHOpﬂHI/IHMI/I
TpaHC(i)CpTHbIX ITCH BCACT K HOT@pHM CTpaHbI—pGHI/IHI/ICHTa B
HAAOT'OBBIX IIOCTVIIACHHUAX B TaAMOXKCHHBIX C60an.



3. CoBpeMeHHBIE OCOOEHHOCTU U
TEHACHIINHU B MEXKAYHAPOAHOM
ABVDKEHUU KAITUTAAQ



B HagaABHEIN TEPHOA 9KCIIOPT KAITUTAAQ IIIEA T3
MHAYCTPHAABHBIX CTPAaH B arpapHBIE, 3aBUCHUMBIE.
Anransa n @panrmsa nHBeCTUPOBAAH B VHAITO,
Erumrer, Anxup, Cupuro n aApyrue koronun, CILA - B
AatmHCKyro AMepuky, I'epmanms - B FOro-3amaanyro

Adpuxky.

B 1O ke Bpems KarmmTaA IEPEAMBAACH M3 IIPOMBIIIIACHHO-
PA3BUTBIX CTPAH C 3AMEAACHHBIMH TEMITAMU
SKOHOMHIYECKOTO POCTA B CTPAHBI C OOAEE BBICOKIMU
Temramu passutud. Hampumvep, m3 Aarann 8 CLIIA,
vAn n3 AHTANT 1 Ppannum - B ['epmannro; B 1O ke
Bpemsa CILIA akTHBHO MHBECTHPOBAAU B 9KOHOMUKY
AHraunm.



B o61mmiem 00bpemMe BEIBO3a KAITMTAAA IIOBBIITIAETCSA POAD U
AOAS BBIBO32 TOCYAAPCTBEHHOIO KalluTaAa (OKOAO 25%0).
Cpean 00IIIEro 00BEMA IKCITOPTUPYEMOTO KAIIITAAA B
pasBuBaroruecd crpasbl Y0% ABAAETCA TOCYAAPCTBEHHBIM
KAITITAAOM.

boaee 50% MurpupyroIero karmmuraca B MUPOBOM XO3AHCTBE
IIPUHAAACKAT YACTHBIM CYOBekTaM (koprioparmusam, THK,
OaHKaM, HHBECTUITHOHHBIM, IIEHCHOHHBIM, CTPAXOBBIM
dorAaM T AD.).

B mmocaeanme AecaTuAeTHA OTMEYIAETCA TEHACHITUA
COKparreHns AOAT 0aHKOB ¢ 50 A0 25% u
OAHOBPEMEHHEIN POCT A0AT KartmTaroB THK. Pactyr
OOBEMBI YACTHOTO KAITUTAA2 MUTPHUPYIOIIIETO MEKAY
IIPOMBIIITA€HHO Pa3BUTHIMA CTpaHaMH (OKOAO 75%0).



OTpaCAeBHe HAIIPABACHUA HHOCTPAHHBIX MHBECTUIINN
OIIPCACAAIOTCA YPOBHEM SKOHOMHYECKOIO Pa3BUTHUA
HOPUHUMATOIIUX TOCYAAPCTB.

Or1medaeTca CABUT B OTPACAEBOU CTPYKTYPE HHOCTPAHHBIX
MHBECTUITAI OT 0OPaOATBIBAIOIIEN IIPOMBIIITACHHOCTH 1
TOPTOBAY K MHBECTHUIIUAM B HAYKOEMKHE OTPACAT U CPEPY
ycAyr (boaee 55%).

B mipoMBIIIIA€HHO-Pa3BUTHIX CTPAHAX - B IIPOU3BOACTBO
TOTOBBIX U3ACAUN (HAYKOEMKHUX).

B pasBuBarommxcs crpaHax KaltuTaA HAIIPABASACH B
TOPHYIO, TOPHOPYAHYIO, METAAAYPIHYIECKYIO OTPACAH,
KPEAUTHYIO CUCTEMY, HHPPACTPYKTYPY, HA OCBOEHHUE UX
eCTECTBEHHBIX OOIATCTB.



4. OcobeHHOCTU ITPAMBIX
NHOCTPAHHBIX MHBECTUIINU



[ IpsAMBIE HHBECTUITNH ITOAPA3YMEBAIOT HAAWIHE ATTOO
MHOCTPAHHOTO KOHTPOAA HaA 10 mam boaee
IIPOIEHTAMA OOBIIHBIX AKITNH, AHOO «9PDEKTUBHOTO
TOAOC2» B VIIPABACHUH IPEAITPHUATHEM.




AOAIO B aKITMOHEPHOM KAITUTAAE MOKHO ITOAYIHUTH
ITOCPEACTBOM:

1) nprmoOpeTenms 32 pyOEKOM AKITHIT,
2) PEMHBECTHPOBAHUS ITPUOBIAL;

3) BHYTPU(PUPMEHHBIX 3aIMOB UAHT
BHYTPU(MPUPMEHHON 3aA0AKEHHOCTH.




(O CHOBHBIMU @opmaMH IIPAMBIX UHBECTUITUU
ABASTOTCH:

ROTKPBITHE 32 PYOEKOM IIPEATIPUATHT,

mCO3AAHHE COBMECTHBIX IIPEAIIPUATAN HA
KOHTPAKTHOU OCHOBE;

mCOBMECTHBIE Pa3padbOTKH IIPUPOAHBIX PECYPCOB;

RIIOKYITKA AW aHHEKcHA ( IpUBATA3AIHAA )
IIPEAIIPUATAN CTPAHBL, IIPUHUMAIOIIEN
MHOCTPAHHBIN KAITATAA.



OprasnsartmoHHbIEe (POPMBI 3aPYOEKHBIX IPEAITPUATHI C
MHOCTPAHHBIMU MHBECTULIAAMU:

s OTAcACHHE PErUCTPpHUPYETCA 32 PYOEIKOM, HO HE ABAAETCSA
CAMOCTOATEABHOU KOMIIAHUEN C COOCTBEHHBIM OAAAHCOM U
1T0AHOCTBIO (Ha 100 %) mprHAAAEKAT POAUTEABCKOU
dbupwme.

s AodvepHAA KOMIAHUA PETUCTPUPYETCH 32 PyOECIKOM KaK
CAaMOCTOSITEABHAS! KOMITAHUSA, TO €CTh ABASAETCH FOPUANTIECKIM
AWIIIOM C COOCTBEHHBIM OararcoM. Ho KoHTpoAB Haa Hel
OCVIIIECTBAAET POAUTEABCKAS KOMIIAHUSA B CHAY TOTO, 9TO
OHA OOAQAAET OCHOBHOM YACTHIO aAKITUHI AOYEPHEN KOMITAHUH
UAM KE BCEM €€ KAITUTAAOM.

s AccomuupoBaHHAA KOMIIAHHUSA OTAUYIAETCA OT AOUYEPHEH TEM,
YTO HAXOAHUTCS HE HOA KOHTPOAEM, 4 HIOA BAUAHUEM
POAUTEABCKON (PHPMBI 32 CIET TOTO, YTO TOH HPHHAAACKAT
CYILIECTBEHHAA (HO HE OCHOBHAA) YaCTh aKIIUIL.



IIprunHbl UMIIOpTA KaninTasa B popMe IPAMBIX
MHOCTPaHHBIX WHBECTUIINI:

m IIPAMBIEC MHOCTPAHHBIE MHBECTUIINH KOMIIEHCHPYIOT
ACPUITHT COEPEKEHUN AAS OCYITIECTBACHUS BHYTPEHHNX
MTHBECTUIIH;

m C IIpHMbIMI/I MHBCCTUITHAMMN HpI/IXOAHT HOBafd TCXHOAOIHA,
MCHCAKMCHT, YBEAMYINBACTCA 3aHATOCTD, O6Y‘13IOTCH
HAITMOHAABHBIC KaApr;

m HA PBIHKE ITOABAAIOTCA HOBBIE TOBAPHI, HHOCTPAHHBIE
IIPEAIIPUATHAA ITAATAT HAAOIH;

= pamble nHOCTpaHHble nHBecTUnU (I 1K) coaericTByrOT
BBIIIOAHEHHUIO ITPABUTEABCTBEHHBIX IIPOTPAMM
CTPYKTYPHBIX IIPEOOPA3OBAHUN M 9KOHOMITIECKOTO
PA3BUTHA, CO3AAHHIO KOHKYPEHTOCIIOCOOHOTO
IIPOU3BOACTBA;

s IV camxkaror HOTp€6HOCTI/I B 32EMHOM KaIlTITaAE€.



ITpuynHBI 3KCIIOpTA Karmurasa B opme NpAMBIX
NHOCTPAaHHBIX UHBECTULINN:

) 9KCIIOPT IIPAMBIX WHBECTUIIUH CTUMYAUPYETCA
CTPEMAEHHUEM IPAMOIO HHBECTOPA HOAYYUTD
MAKCUMAABHYIO IIPUOBIAD 32 CUET COKPAITICHUA U3ACPIKEK
IIPOU3BOACTBA B IIPUHUMAIOIIEH CTPaHE (ACIIIEBBIN TPYA,
CBIPbE, SQHEPIUA, HU3KIE 9KOAOTTYECKIE HOPMBI U
ITAQTEKH, HI3KIE HAAOTH H T.A.);

0) akcropt [ 1M1V ocyrtecTBAfIeTCA € IIEABIO 3aBOEBAHUA
PBIHKOB COBIT4, COXPAHEHUS KOHTPOAS HaA KAFOUEBOM
TEXHOAOTHEU, AAFOIIEN KOHKYPEHTHBIE IPEUMYIIIECTBA.



5. MacTrpymeHTBI 00O€ecrieueHuA
MHBECTUIITMOHHOU
IIPUBAECKATEABHOCTH CTPAHbBI



Baxnenmum pakropom B mocaeaHEN TpeTH XX
CTOAETHA ABAAETCA AMOEPAAU3AIIAA YCAOBHH
MEKAYHAPOAHOU MUTPALTIN KAITATAAL,
CBOUCTBEHHAA KAK IIPOMBIIIIAEHHO PA3BUTHIM
CTpaHAM, TaK U B OOABIIIEH CTEIICHU
PA3BUBAFOIIIIMCS CTPAHAM.



I loanTrka rocyaapcrsa B OTHOILIEHUHN
IIEPEMEIIICHASA KallnTaAa B POpME 3a1MOB,
TOPT(PEABHBIX HMHBECTUIINI CTPOUTCH Ha
OCHOBE YCTPAHEHHS BCEX BO3MOKHBIX

OIPAHUYEHUU B €TO ABIKEHUU.

B orHOIIEHNN IPAMBIX HTHOCTPAHHBIX
MHBECTHUITII TOCYAAPCTBO OCTABAAET 32 COOOH
IIPaBO IPUHUMATH AFOOBIE OTPAHUYICHUS,
HAIIPABAECHHBIE HA 3AIIUTY HAITMOHAABHBIX
MHTEPECOB B 9KOHOMUKE.



CocoOn1 peryaupoBaHu

I/IHOCTP AdHHDBIX PIHBCCTPIIIPIfI:

= HauHOHaAbHo—HpaBOBOI}'I

OCHOBAaH Ha
CIIOAB30OBAHII HOPM U
WHCTATYTOB
TPAAULIMOHHBIX OTPACAEU
HAITHOHAABHON CHCTEMEI
1paBa (AAMHHUCTPATUBHOE,
I'PAKAAHCKOE U AD.).

B OoapmmaCTBE CTpaH
CAOKHUACH CBOA 3aKOHOB ITO
MHOCTPAHHBIM
WHBECTUITHAM.

MG}I{AYHapOAHO—HpaBOBOfI

CKAQABIBACTCA U3 CIICITMAABHBIX
MEKTOCYAAPCTBEHHBIX
COTAAIIIEHNUU, IIPEAMETOM
PETYAUPOBAHUA KOTOPBIX
SIBASIFOTCSI OTHOIIICHUS,
CBSI3AHHBIE C ABIDKCHHUEM
MHOCTPAHHBIX WHBECTUIHN
YJACTHOI'O KAITUTAAA.
CyIIecTByIOT ABYCTOPOHHHE U
MHOTOCTOPOHHHE
MEKAYHAPOAHBIE COTAAIIIEHUS.



OcCHOBHBIE ITIOAOKEHUA NMHBCCTNITNOHHBIX 34AKOHOB.

1) YcaoBus, a Taxxe paBOBBIE rApPaHTUN
MHOCTPAHHBIX NHBECTULINHN B IIPUHUMAOIIEN
crpane. LleAap oTHX rapaHTHIT - OOECIIEUeHNE
B3aUMHBIX HHTEPECOB IIPUHUMAFOIIIEH CTPAHBI U
MHOCTPAHHBIX NTHBECTOPOB.

2) IlpeaocTaBA€HIE HHOCTPAHHBIM HHBECTOPAM
ABIOT U IIPUBHUAETUU, TAK KAK HHOCTPAHHBIE
WUHBECTUITNU CBA3AHBI C ITIOBBIITIEHHBIM
IIOAUTAYECKUM U KOMMEPYECKAM PHUCKAMH,
AOIIOAHUTEABHBIMA PACXOAAMHA HA TPAHCIIOPT,
CBA3b U MHOTOE APYTOE,



K uncAy HamOoAee pacupoOCTPaHEHHBIX ABIOT OTHOCATCH:

a) OCBOOOKACHIE HA PA3AMYHBIN IIEPUOA OT HAAOTOB
AOXOAOB, IIPUOBIAET I AUBHAECHAOB HHOCTPAHHBIX
MTHBECTOPOB;

0) IPEAOCTABACHHE ABIOTHOTO PEKIMA IO
HAAOTOOOAOKEHUIO B OTHOIIIEHIN PENHBECTUIINH,
OCBOOOKAEHHE OT HAAOTOB 32PA0OTHOM ITAATEl U APYTHX
BHAOB BO3HATPAKACHUH 32 PAOOTY, BBIIIAAYNBAECMBIX
MHOCTPAHHBIM CIIEITHAAUCTAM;

B) OCBOOOKACHHUE OT TAMOKEHHBIX ITOIITAMH BPEMEHHO HUAX
ITOCTOSIHHO BBO3UMBIX UMYVIIIECTBA, OOOPYAOBAHUSA, CHIPbSA
1 MATEPHUAAOB, KOTOPBHIE OTCYTCTBYIOT HA MECTHOM PBIHKE
1 UAYT Ha HPOU3BOACTBO 3KCIIOPTHOU ITPOAYKIINN;



I) 3aIIUTa OT HOAUTHIECKUX PHUCKOB.

B 3akoHOAQTEABCTBE OO MHOCTPAHHBIX MHBECTUITIAX
OOBIYHO OTOBAPHUBAETCH, YTO HAITMOHAAN3AITIA
MHOCTPAHHOM YaCTHOM COOCTBEHHOCTH MOJKET
OCVIIIECTBAATHCA TOABKO B MICKAFOUUTEABHBIX CAYYAAX
C TAPAHTHUEN CIIPABEAAUBOU U PABHOLIEHHOU

KOMIIEH CAITU;

A) TIOAOKEHHE O Pa3pPEIIeHIN HHBECTUITMOHHBIX
cnopoB. EcAn paHbIlie BX pacCMaTPUBAAR Ha OCHOBE
HAITHOHAABHBIX APOUTPAKHBIX HHCTUTYTOB U IIPABHA,
TO CETOAHS IIPOUCXOAAT U3MEHEHHUS B IIOAB3Y
MEKAYHAPOAHBIX APOUTPAKHBIX HHCTUTYTOB 1
IIPABUIA.



[ loAanTrKa crTUMyAnpPOBAHUA OKA3BIBACT HA IPHUBACUYCHUE
WHBECTUIINN MEHBIIIEE BAUAHIE, 9eM (DAKTOPHI PHIHKA.

DKOHOMIYECKAS CBOOOAR, OECIIPEIATCTBEHHOE ACHCTBHE
PBIHOYHBIX MEXAHU3MOB ABAAIOTCH BAXKHEUIITIMHA

KpI/ITepI/I}IMI/I B HpI/IBAC‘IGHI/II/I BHCIITHMX I/IHBeCTHHI/IfI.

Pa3paboTaHHBINT aMEPUKAHCKIMH 3KOHOMUCTAMH
MHTETPAABHBIN ITOKA3ATEAD 9KOHOMIYECKON CBOOOABI
IIPEACTABASIET COOOU arPETHUPOBAHHYIO XaPAKTEPUCTHKY
AECATU PA3AUIHBIX YACTHBIX IIOKA3ATEAEH TOTO,
HACKOABKO B TOU UAM MHOU CTPAHE TOCYAAPCTBO

AKTUBHO BMEIITUBACTCA B OTHOITIEHUS XO3AHUCTBYEOIITUX
CYOBEKTOB.



YacTHBIE TOKA3ATEAN OTPAKAIOT CUTYAITHIO B CACAYIOIITUX
00AACTAX, TA€ BO3SMOXKHO IIOAOOHOE BMEIIIATEABCTBO:

® TOProBas IHOAWUTHKA;

m HAAOI'OOOAOKEHUE;

= MOHETApHAA TOAUTHKA,;

= PYHKIMOHUPOBAHNE OAHKOBCKOM CHCTEMBI,

= IIPABOBOE PETYAUPOBAHNE NHOCTPAHHBIX NHBECTUIINU;
= IIpaBa COOCTBEHHOCTH;

= AOAf, TOTPEOASIEMAs TOCYAAPCTBOM, B OOIIIEM OOBEME
IIPOM3BOAVMBIX B CTPaHE TOBAPOB U YCAYVT;

= ITOAHTHKA 9KOHOMHYECKOTO CTUMYAUPOBAHUS,
= MACIITAOBI CYILIECTBYIOIIETO B CTPAHE YEPHOTO PBHIHKA,;
= IIEHOOOPA30BAHUE U PEIYAUPOBAHHE 3aPAOOTHON ITAATHL.



[To KaKAOMY 13 AECATH ITOKA3ATEACH CTPAHA MOKET
IIOAYYINUTD OIIEHKY OT 1 A0 5 6aAAOB,
COOTBETCTBYIOIIYIO HAMMEHBIIIEH 1 HAMOOABITIEH
CTEIIEHU BMEIIATEABCTBA TOCYAAPCTBA B 9KOHOMHUKY.



