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OcHoOBHbIe NapamMmeTpbl AuarHoCTUpoBaHUA DaHKPOTCTBA

NMpeanocbinku BHewHue + BHYTpeHHH
6aHKpoOTCTBa ¢hakTOpbI e chakTopbl
BHyTpeHHUe paKTOpbI BHelHue pakTopbl
1. CHUXXeHue 3ahheKTMBHOCTH 1) aKOHOMUYeCKUue: KpU3uCHoe

ncnonb3oBaHUA pecypcoB n matrepuanosB

npeanpuaTua, ero npou3BOACTBEHHOMN
MOLLHOCTM. OTtclopa BbICOKas
cebecToMMOCTb NPOAYKLUN.

2. Nedonunt 00OpPOTHLIX cpencTts
npeanpuaTMa U33a  HepauuoHasibHOW

NONMUTUKN YMNpaBneHna U [eATesNIbHOCTU
npeanpuaTUsA.

3. Hu3kmn ypoBeHb cObITa npoayKuumn
no npuynHe HeadheKkTMBHOM
AEATEeNIbHOCTU MAapKeTUHIOBbLIX  CIyXO0
npeanpuaTUsA.

4. MpnBne4yeHne 3aeMHbIX CpeacTB Ha
HEeBbIFOAHbIX YCIOBUSAX.

COCTOSIHUEe 3KOHOMMUKM, OOL MM cnap,
nponsBoAcTBa, MH(pNAUNSA,
HEeyCTOMYUBOCTb U HECTAaOUNbHOEe
nonoxeHue B (puHaHCOBOMU cUcCTEME,
noBbILWEeHWEe LeH Ha MaTepuarnbl U
pecypchbl, yCurneHne MexayHapoaHoun
KOHKYpPEeHLUU, HensaTeXxxecrnocobHOCTb
M GaHKPOTCTBO NapTHEpPOB;

2) nonUTUYecKue: nNorimTuYeckas
HeCTabUNbHOCTb, yTpaTa YacTu
PbIHKOB CObITa, UAMEHEHME YCNOoBUM
3KcnopTa n UMNopTa,
AHTUMOHOMOJIbHOW MONUTUKWN,
npeanpuHNMaTesibCKOM AeATeNbHOCTU
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[1ns puarHoCTUKM 6aHKpOTCTBa NO HOPMaTUBHOMY
MeToAy npeanpuaTn NPUMEHAETCH OrpaHUYEeHHbIN
Kpyr napamMeTpoB:

LkoadhpmumeHT TekyLwien nuKkBnaHocTun, Ktn;

LkoadbdmumeHT 06ecne4eHHOCTU COOCTBEHHbLIM
00OpPOTHLIM Kanutanom, Kock;

LkoadbdmnumeHT BOCCTaHOBIEHUSA
nrnarexecnocooHoctu, KBn;

LkoadhpmumeHT yTpaThl NNnarexecnocoobHocTu, Kyn.
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[na Toro 4To6bl NPU3HaTh CTPYKTYpY OanaHca
HeyaoBneTBOpUTeNbLHON, a npeanpuaTne -—
HenrnareXecrnocooHbIM, AOCTAaTOYHO Hanu4uus

OAHOro U3 ycrnoBuM:

OkoadbdumumeHT TeKywen JUKBUOHOCTU Ha
KOHeL OoT4YeTHOro nepuoga Hmxe 2,0;

OkoadhdunumneHT obecne4YeHHOCTH
COOCTBEHHbLIMM OOOPOTHLIMU cpeAcTBaMM Ha
KOHEeL OT4YeTHOro nepuvoaa WUMeeT 3Ha4yeHue
Huxe 0,1.
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KoaddbuumeHT TeKylleun JINKBUOHOCTHU
oTpaxaeTt COBOKYMHYO 0becnevyeHHOCTb
npeanpuaTna  obOPOTHbLIMMU N OEHEXHbIMU
cpencTBamm ong BegeHusa 9PPEKTUBHOM
NEATENbHOCTN.

PaccuyntbiBaeTcs KoadodpnumeHT cregyrowmm
obpa3om:

Tekywue akmuebl + PacxoObl 6ydywux
nepuodoe / (Tekywue naccuebl — ([doxoOblI
6ydywux nepuodos + PoHObI nompebrieHus +
Pe3epebl 6yodyuwux pacxodos)).
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KoacdhduumeHT o6ecnev4eHHOCTU COOCTBEHHbLIM
O00OPOTHLIM KAaNUTaNOM OTPaXXaeT Harm4me
COOCTBEHHBIX ODOPOTHbLIX CPEACTB Ha NPEaANPUATUN,
KOTOpble HEODXOAUMbI N1 OCYLLLECTBNEHUSA €0
donHaHcoBOW OeATENBLHOCTM.

PaccuunTbiBaeTcs:

{Tekywue akmuesbi — Tekyuwjue naccuebl}/
Tekyuwjue akmuenl.



OcHoOBHbIe NapamMmeTpbl AuarHoCTUpoBaHUA DaHKPOTCTBA

B cutyaunn, ecnu KoacdppmUMeHT TeKywen JFUMKBUOHOCTM U Aons
COOCTBEHHOro OOOPOTHOro KanuTarzla B TeKYLWMX aKTUBaxX HMUXKe
HOPMATUBHOIO, HO OTMEYaeTCcs TeHOEeHUMUS pPoCTa I3TUX MNOoKasarteneu, TO
paccynTbiBaETCS Ko3dhdpnUUnEHT BOCCTaHOBIEeHUA
NnJaTeXecrnocoOHOCTMU za nepuoa, paBHbIN 6 mecsAuam:

Ken = (Kmn + 6/T (Kmn — KmnH))/2,

rae Kmn — 3HadyeHue KoadpdpuumeHTa TeKywlen IUKBUOAHOCTU Ha KOHeL, OTYETHOro
nepuoaa;

T — OTYETHBIN Nepuoa;

KmnH — 3HadyeHue KoadpdpuuMeHTa Tekywen JMKBUOHOCTM Ha Hadvaro OTYEeTHOro
nepuoaa.

Ecniv Ken > 1. 10 Vv Npeanpuatus ecTtb BO3MOXHOCTb s
BOCCTAHOBNEHUA cBoeWn nnarexecnocobHoctn:, ecnu Ken < 1, 10 vy
NnpeanpuaTus  HEeT  pearibHOM _ BO3MOXHOCTU  BOCCTAHOBUTb _ CBOHK
NaaTeXxecnocobHOCTL B brvkanliee BpeMs.

NMpu Ken < 1  paccuutbiBaetca  KOIPPUUMEHT  yTpaThbl
naaTreXxecnocoOHOCTU NpeaAnpuUATUN:

Kyn = (Kmn + 3/T (Kmn — KmnH))/2.

Ecnim Kyn > 1, 10 npeanpusatue MMEEeT  BO3MOXHOCTb _He VTpaTuTb

nnarexxecnocobHoctb. Mpu Kyn< 1 npeanpugaiue ckopee BCEero yrpaTtuT CBOK
nnaTeXxecnocobHOCTD.
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[Tlpn HeyOoBrETBOPUTENIBHOW CTPYKType OanaHca
(Ktmn n Kock HuXe HOPMATUBHbLIX), HO nNpw
CyLLeCcTBOBaHUMU BO3MOXXHOCTU ans
BOCCTaHOBIEHUSA nraTexecrnocobHOCTH B
onpeneneHHblin nepuog npusHaHue npeanpuaTms
HennaTeXxecnocobHbIM MOXET ObITb OTCPOYEHO Ha
lIeCTb MecsLeB.

MoXeT BO3HUKHYTb Takaa cutyauus, Npu KOTOPOW
Kmn n Kock Bbille HOPMaTUBHbIX, HO Kyrn < 1 n
npeanpusaTue He npu3HaeTcH
HenrnaTeXXecnoCoOOHbIM.




U IV T YJOLANTPVIA VIO 1TPJVIONATU T bzt VATNInNpPVIVIVE, A

CprKTypaow OBNEG e i“arHocTupoBaHus 6aHKPOTCTBa
HeyAoBreTBOPUTESNIbHOWU, TO Nepea nepegadven
9KCMEePTHOro 3aKkn4veHns B apouTpaxHbin cya,
3anpalwuBaeTcsa gonofHUuTeNnbHaa MHpopmauus
N NpoBOAUTCA UccrieqoBaHue
Nnpon3BoACTBEHHO-(PUHAHCOBOUN AEATESNIbHOCTU
npeanpuaTuUs C Lenbio BbiABNeHUs
anbTepHaTUBDI:

1) npoBegeHne peopraHm3alMoHHbIX MEPONPUATUN
0519 BOCCTaAHOBMEHUSA NaTeXecrnocobHOCTH
npegnpuaTung;

2) NpoBeaeHne NUKBUOAUNOHHBIX MEPONPUATUN B
COOTBETCTBUU C OENCTBYIOLLUM

OIS NLINTMNAOAOATAONMNLAATDNNNA
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OTKNOHeHne oT HoOpMbI K03thdULIMEeHTOB He Bcerda CBUAETENbCTBYET O
Hanuuyuu cnutTyaumm 6aHKpoTcTBa. B HEKOTOPBLIX cUTYaLUUsaxX 6GaHKPOTCTBO
UNn NUKBMAALMS NPeanpuaTUS HEBLIFOOHbI KpeauTopam U rocyaapcTBy.

[losaToMy B 3aKOHOAaTeNbCTBE CyLWecTBYeT npoueaypa
BOCCTaHOBIEHUA NJiaTeXXecnocoObHOCTN NpeanpuUATHUS.

MeToa AMarHOCTUKN BAHKPOTCTBA - UHTErpanbHasa oueHKa.

Haunbonee pacnpocTpaHeHHbIM METOAOM B HEW ABNSETCS MOOESb
AnbrmaHa. OHa npeacTtaensieT cobon NATUGAKTOPHYIO MoAENb, hakTopamMu
KOTOPOW SIBNSAOTCS Takme napameTpbl AMarHOCTUKM pucka baHKpoTCTBa:

1) oTHOLWIEeHNe paboyero Kanutana K CyMMe BCEX aKTUBOB NPeanpuUaTus;

2) ypoBeHb peHTabenbLHOCTN KannuTana;

3) YpOBEHb AOXOAHOCTN aKTUBOB;

4) obopaymBaeMoCTb Kanutana;

5) KOIPDUNUNEHT OTHOLLEHMA CYMMblI COOCTBEHHOIO Kanutana K
3aEeMHOMY.

Hu oauH 13 cyllecTBYOWMNX METOAOB He AAaeT CTONPOLEHTHbIX
pe3synsraTtoB. Ho 6narogapsi UM MOXXHO NONY4YUTb XOTA Obl NPUMEPHYIO
KapTUHY pUcKa 6aHKPOTCTBA, YTO TOXe SIBMSAETCA HEMaNoOBaXXHbIM
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