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* [loHsaTHe MHPASLUK

* [1p1YMHbI BO3HUKHOBEHMS UHPASALUU
* DakTOpbl UHPASALMU

* IHPAALMOHHDBIE OXMAAHUSA

* [lokasaTeAn MHPASLUM

* Tunbl HPASLMK

* NHPAALMA cnpoca U NpeAAOXKEHUS

* AHTUMHODAALMOHHAS NOAUTUKA

* [locAeACTBUA MHOAALUM



rNOHATHE
MHOAALMUSA — 310 HOAAUN

nepenoAHEHUE KaHaAOB
AEHEXXHOoro obpaiieHun

U36bITOYHOU AECHEXXHOM
MaCcCcoM, NPOABAAEMOE B
pPOCTE TOBAPHbIX LLEH.

— 3TO NOBbILLUEHME
ob6LLero ypoBHa LEH,
COMpoOBOXXAaeMoe
COOTBETCTBYIOLLUMM CHUXKEHUEM

NOKynaTeAbHOM CNOCOBHOCTU AeHer
(o6ecueHMBaHMEM A€EHEr) U BeaylLuee
K nepepacrnpeAeAeHUio

MHODOAALLUA — 310
AOATOBPEMEHHbIU NPOLLECC
CHMYKEHMUA NOKYNaTEeAbHOM

CNOCOOHOCTU AeHer
(noBbilweHMe o6LwWero ypoBHs

LLeH).



rnPHUYHbI BOSHNUKHOBEHMA

|. M30BITOYHAS SMUCCUS ICHET |. MonononucTuueckoe
2. VYBeIU4YE€HUE CKOPOCTH LIEHOOOpa30BaHKE
JIEHE)KHOTO 00paIieHusl 2. Poct uzaepxek npou3BOJICTBA U
3. [uknnueckoe pa3BUTHE oOpaleHus
YKOHOMUKHU
BH 4. KpeautHas sxcnaHcusi OaHKa
YTPEHHHE 5. HecOanancupoBaHHbIE
MHBECTUIINH
6. MunuTapuzanys SKOHOMUKH
7. Kpusuc rocy1apcTBEHHBIX
(UHAHCOB
|.  Hmnoptupyemas undasims 1. MupoBbI€ CTPYKTYPHBIE KPU3UCHI
BHEIIIHUE 2. Kpwusuc MupoBOIi BaalOTHOM

CHUCTCMBI



DPAKTOPBbI MHOAALINN

* CTpYKTYpHble HapyLUeHUS B
5KOHOMMUKE

* MupoBoit skoHoMHYeckui  PacxoAbl Ha BOEHHbIE LLeAU
KpPU3mnc * Aedunuunt rocbroaxerta
* MIHTepHaunoHaAM3auma * MIHPAALMOHHBIE OXKUAAHUSA

XO3SIMCTBEHHbIX CBA3E * YpesmepHbie pacxoAp! B
OTAEADbHDbIE OTPaC/\M

SKOHOMUKHU




MHDOAALLMNOHHDBIE OXXUAAHMUA - npeanoaaraembie, NpOrHo3upyemblie YpPOBHMU
MHPASILLUM, OCHOBbIBASICb HA KOTOPbIX MPOU3BOAUTEAU U NOTPEOUTEAU, MPOAABLbI U
NMOKYyMaTeAU CTPOAT CBOIO BYAYLLYIO KPEAUTHO-GUHAHCOBYIO U LLEHOBYIO MOAUTUKY,

OLLEHUBAIOT YPOBEHb AOXOAOB, PACXOAOB, MPEAMNOAAraeMbii 06beM NpUOBBIAK.

MHOAALLMOHHDbIE

aAanTUBHbIE PallMOHaAbHbIE




CTaTM‘-leCKMe MH¢AﬂuMOHHble
O}’(MWBYEOT KeMHCUAHCKOM KOHLEMLMM)

O3HavaloT, YTo B ByAyLLEM S3KOHOMUYECKME CYObEKTbI OPUEHTUPYIOTCS Ha Te
YK€ NapaMeTpbl KOHbIOHKTY, KOTOPblE€ UMEIOT MECTO B HACTOSLLEM.

Tak, oL,eHKa O’KMAAEMOTrO YPOBHS LLieH NPEACTOSLLLENO NEpPUOAA COOTBETCTBYET YPOBHIO
LLleH B TEKYLLEM MEpPUOAE:

PCt+1=P4




AAanTuBHbIE HHPAALMOHHDbIE OXKMAAHNA

(COOTBETCTBYIOT KOHLEMNLUUM MOHETApPM3MA)

[lpeanoAaraloT, YTO 3KOHOMMYECKUE CYOBbEKTbI CTPOSAT CBOE MOBEAEHUE, UCXOAS U3
MPOLUAOrO OMbITa, HO KOPPEKTUPYIOT CBOU OXMAAHUSA UCXOAS U3:
* Cob6cTBEHHbIX OLMOOYHBIX OLLEHOK MPOLLAOIo
* OueBMAHBIX U3MEHEHMIN SKOHOMUYECKOM KOHBIOHKTYPbI

Tak, B TeKyLL,EeM NeprMoAEe OLLEHKA OXXKMAQEMOrO YPOBHS LLEH NMPEACTOSLLErO NepUoAa
CAeAYlOLAS:

Pe1=Pee+B(Pe- P

0< B<1 -KoadPUUMEHT apanTaLMK, YUMTHIBAIOLLMI OLIMOKM NPOLUABIX OLLEHOK




PaumoHaAbHbIe MHPAALMOHHBIE OXKUAAHUSA

(COOTBETCTBYIOT HEOKAACCUMYECKOM KOHLLEMLLUM)

[lpeanoaaraioT, 4TO 3KOHOMMYECKME CYObEKTbI CTPOAT CBOE MOBEAEHME UCXOAS U3 BCEM
MMeEIoLLLENCSA Y HUX UHPOPMALIUM U MOTYT MEHATb CBOMU MAAHbI NMOA BO3AENCTBUEM
M3MEHEHUN SKOHOMUYECKOU KOHBIOHKTYPbl MAU AEUCTBUU MPaBUTEAbCTBA.

Aiobble OTKAOHEHUSA GAKTUYECKUX 3HAYEHUM OT OXKMAAEMbIX OObACHAETCS HEMOAHOTOM
M HECOBEpPLLUEHCTBOM MHPOPpMaLLUM.

Pe, = (x)

[Ae Xi — LeHoobpasylowme pakTopbl




rNOKA3ATEAU

[ TaBHBIM ITOKa3aTejeM HHWﬂﬂMkﬁMH (MM ypOBEHB ) HHDIISAIUN

(RATE OF INFLATION)
=Tt 100% AP n:(i—lj.m%
P T=—-100% P
P,
IJIc P, - 0bmwmit yposens 1ieH (aedusitop BBII) Tekymiero roga,

P._, - obmmit yposens teH (aedustop BBII) mpeasiaymiero roxa.

Temn (uAau yposeHb) uipaauumu (rate of inflation) - npoueHTHOe oTHOLWEHME pa3HULLbI
YPOBHEMN LLEH TEKYLLLErO M MPEAbIAYLLEINO roAa K YPOBHIO LLEH NMPEAbIAYLLLErO roAa




TUINbl MHOAALLA

Mo Temnam
pocTa ueH

yMepeHHas

raAornnpytoLlad

runepuHpAaLUa

Mo cTeneHu
COOTBETCTBMUA
NpPOrHo3sam

NporHosupyemas

HEMPOrHO3UPYEMA

Il
Il

=

Mo BHelWWHUuM
NPOSABAEHUAM

OTKPpbITas

CKpbITas

Mo cooTBeTCcTBMUIO
TEMINOB pPpOoCTa
Pa3AUYHDbIX L EH

cbaraHcupoBaHHas

HecbaAraHCMpOBaHHa




YMmepeHHasa HPpAaUNA

* pocT LeH He 6oAee 10% B roa
* COXPaHAeTCs LLEHHOCTb AEHer

* KOHTPaAKTbl 3aKAKOYAlOTCA B
HOMWHAAbHbIX LE€HaX

* HU3KU CMNMEKYAATUBHDbIE OXXUAAHUA
Ha AE€HEXXHOM PbIHKE




laronupyrowas MHPAILHNA
pocT ueH ot 10-20 Ao 50-200% B roa

AEHbI'M HAYNHAIOT TEPATb CBOIO /\

LLeHHOCTb TMH!IIQ! s

5KOHOMMYECKME areHTbl CTPEMATCS 2x2=
NepeBoAUTb AEHbIM B TOBapHble
LLeHHOCTH

NMPONCXOANT UHTEHCUBHAA MHAEKCALLUA
AOXOAOB, LLEH KOHTPAKTOB

HapaCTaloT CMNEKYAATUBHDBIE TEHAEHLIUN U
MH(I)AFILI,MOHHbIe OXNAaAHUA



lNunepuHnsayus

pocT ueH 6oaee 50% B MecsL,. roaoBas
HopMa 6oaee 100%

B SKOHOMUKE HabAoAaeTca «bercteo oT
AEHEr» B peaAbHble LLeHHOCTH

AEHbI'M MOAHOCTbLIO TEPAIOT CBOKO UEHHOCTD

NPOUCXOAUT KpaX CYLLECTBYIOLLLEN
AEHEeXHOMU cucTembl

B MEpPUOA TMMNEPUHPAALUM TEMMN UHDASILUM
MOXKeT UCYMUCASATBCSA ThbICA4YaMU MPOLLEHTOB




B 3aBucMmocTM OT NMPUYMH BO3HUKHOBEHUS paccMaTtpuBatoT [Ba
OCHOBHbIX  WUCTOYHMKA  BO3HUKHOBEHUS  MHANALUMK:  COPOC U
npeanoxXeHue.

UHOIALNA CMTPOCA UHONALUUA NPEANOXEHUA (M3OEPXEK)
NHadamua ciopoca BO3MOXKHA, €CJIU PacCTeT * NHpaanua npeajioKeHusa 03HavaeT POCT
COBOKYITHBIM  COPOC MNP MOCTOAHHOM II€H, CIIPOBOIIUPOBAHHBIN YBEJIUYEHUEM
COBOKYITHOM IIPEJIOKEHUU WJIU K€ POCT n37iepKeK IIPOU3BO/ICTBA B YCIOBUAX
COBOKYIIHOT'O CITpOCa IIPEBBIIIAET PacIIupeHUe HEJIOMCIIO0JIb30BAHUS IIPOU3BOACTBEHHBIX
IIpeJIJI0KEHUA. peCypCOB.

Cyrb UHQIIAIMH cIIpoca HHOT/AA OOBACHSIIOT « Ee nHOr/a Tak U Ha3bIBAIOT - « UHQJIAIINEN
OOHOU  (paz3ou: «CnumkoMm  6oJblnoe U3JIEP>KEK IPOU3BOCTBA».

KOJINYECTBO JIEHETr OXOTUTCA 34 CJIHIIKOM

MaJIbIM KOJINYECTBOM TOBApPOB».




NUHpnsiyuss cnpoca

[1pUYmnHbI: |

« MUNWUTaPU3aLMS  SKOHOMWKM UMK
Ype3MePHbIN POCT BOEHHbIX PACXOL0B; kS

* [eduuUMT rocygapcTBeHHoro bogxera u P T, PR, Aepuunt
POCT BHYTPEHHEro rocy4apCTBEHHOTO
A0Ira; Po

¢ KpeauTHas aKCraHcms 6aHka e Al
npasuTenscTBy Poccuu; ADo

* MMnopTmpyemas MHPNAUUS,
* NMHAPMNALUMOHHbIE OXWOAHUA HaceneHwud
N NPON3BOAUTENEN

Qo Peassuniit ofnem nponanoxcyea



UHpnsiyus npeonoxeHus (U30epiKek)
OnpeaeAseTca caeaylouiMmu

dakTOopamm:
CHM>XeHUe pocTa NpOM3BOAUTEABHOCTU ;
TPyA2 U naaeHne obbeMoB NPOU3BOACTBA &
P1
PacwumnpeHune cdepbl yCAYr U pocT mx
Po

3Ha4YeHus B obulecTBe

PocT onaatbl Tpyaa B obuiem obbeme
M3AEPXKEK MPOU3BOACTBA

HeLI,EHOBaFI KOHKYpPE€HLU WA

PocT BeAMYMHBbI KOCBEHHbIX HAaAOIOB

AD

Pearsuniit obnem

HOMNIBOACTHS



AHTUMHPAALMOHHAA NOAUTHUKA

HPU UHOJIALIUNA
INPU NHOJIALINUA CITPOCA PEUIOKEHHST

= COKpalllcHHE TEMITOB POCTA » [ToHM>KEHHE HAJIOTOB IS
neHexxHou maccel 3a cuer JIKII CTUMYJIMPOBAHUSA PA3BUTUSA
» [ToBBIIIIEHUE IIEHBI KPEIUTA ITPOU3BOJICTBA
= CoKpallleHUE BBIITYCKa JICHET » CHWXEHHUE CTEIIEHU MOHOIIOJIU3AluN
= 3anpeTr Ha SMUCCHOHHOE MOKPBITHE SKOHOMHKH — AaHTUMOHOIIOJILHOE
nepuuTa OrIKeTa 3aKOHOIATEILCTBO

= [IOBBILIEHHUE TTPOU3BOAUTEILHOCTH
(baKTOpPOB IIPOU3BOACTBA



lNocAaeAcTBMA MHPAALMM

YMeHbLueHHe YMeHbLUueHne
PEaAbHbIX AOXOAOB obbemos
rpakAaH MHBECTUL NN

YBeAndeHue aeduumTta YcnaeHmne coumaabHOM

rocbroarkeTa U Hanps>XeHHOCTU B
rOCyA. AOAra obuiecTtBe

YMeHbLUueHue YBeAudeHme crpoca
KOHKYPEHTOCNOCOBHOCTH Ha 6oAaee cTabBUAbHYIO
OTe4YeCTBEHHbIX TOBApOB MHOCTPAHHYIO BaAlOTY




UHbnauuas PP s 2005-2014rr., % B rogosom

BblpaXKeHA
14,0
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10,0
8,0
6,0
4,0
2,0
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CrTIACHBO 3A
BHWMAHME!



