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AKUEHT Ha
cBoboae ot
rocygapcTBeHHOr
O
BMeLLlaTenbCcTBa:
* NpaBO YaCTHOW
COOCTBEHHOCTU;
* npaBo
3akyoyaTb
COENKU;



HeonnbepanbHoe rocygapcTBo

OOIMKHO noaaepXuBaThb
NHAnBMAyarnbHbIE NpaBa
rpakgaaH Ha YacTHYHo
COBCTBEHHOCTb, BNacTb 3aKOH3,
MHCTUTYTbl CBOOOAHOIO pbiHKA U
cBoboay Toproenn. ATu
MHCTUTYTbI NPU3HAOTCH
HeobxoauMbIMW ANA

[lpaBoBasi cuctema onmpaeTcs Ha
cornallueHusi, AOCTUTHYTbIE MyTEM
CBOOOHbIX MEPErOBOPOB MEXOY
rpaxgaHamum 1 opuanyvecKkumMm nuuamm B
pamMKax pbiHKa. CBATOCTb KOHTPAaKTa u
npaBo NIMYHOCTM Ha cBOOOAY AENCTBUN,
CaMOBbIpaXXeHus1 1 BbIDoOpa A0MKHbI ObIThb
3alUMLLEHbI rOCYydapCTBOM, U BO MMS 3TOrO
OHO MOXXET NPUMEHATL Ntobble cpeacTaa.

IckopeHUTb 6egHOCTb (M BHYTPU CTPaHHI,
1 MO BCEMY MUPY) NpoLLLe BCEro Ha OCHOBE
MeXaHN3MOB CBOOOQHOr0O pbliHKa U
CBOOObI TOProBIIN.



OTCyTCTBME YETKUX NpaB
COOCTBEHHOCTMU

— YTO MMEeET MeCTO BO MHOIMX pPa3BMBaAOLLINXCA CTPpaHaxX — BOCINPUHUMAaETCAH
KaK OANH N3 OCHOBHbIX MHCTUTYLMNOHAJIbHbIX 6apbepOB IKOHOMWMNYECKOIO
Pa3BUTUA N YIyHLLEHNA OnarococTosaAHUS rpaxXgaH.

OnpepneneHve n pasBuTme rnpaB 4YaCcTHOM COOCTBEHHOCTUN CYUTAETCH
Hamny4dwmm cnocobom 3aLnTbl OT Tak Ha3biBaeMOM «Tparegmu
obLEecTBEHHOM COOCTBEHHOCTM» (CBA3AHHOW CO CKITOHHOCTbIO rpakaaH K
HepasyMHOW 1 N3NULLIHEN 3KcnyaTauum o0beKToB OOLLLECTBEHHOM
CODCTBEHHOCTN, HANPUMEP, 3EMITN U BOAbI).



MeTtoabil:

* Deperynauns;
* NpuBaTnsauuns;
* KoHKypeHuus;

® PRIVATIZATION

[lpnBaTnsauug, oeperynmposaHue
N KOHKYPEHLMA NO3BOSIAIOT
%HI/I‘-ITO)KI/ITI: BropokpaTnyeckme
apbepbl, MOBbLICUTb
9PPEKTUBHOCTL U
NPON3BOAUTESNIBHOCTb, YNYULLNTb
Ka4yeCTBO N CHU3UTb U3OEPXKKU OIS
KOHEYHbIX NoTpedbutenen —
HanpsIMyro, CHMXXast CTOMMOCTb
pecypcoB, 1 ONnocpeaoBaHHO,
CHWXas HarnoroBoe bpemsi.



Nnynasa cBoboaa rapaHTUpyeTcs B
pamKax pbIHKa;

[ pakgaHUH cam OTBETCTBEHEH 3a
CBOI0 XXWU3Hb, yCNexm n coumanbHoe
obecnevyeHmne (0bpasoBaHme,
NneHcun, 3gpaBooxXpaHeHue);

Ycnexu v Heyoayu
NHAOMBMAYarbHbl, HAKTO He
BUHOBAT, KpPOME CamMoro
rpakgaHuHa;

HouBuayanbHbIWM yCcnex unu
Heyaa4ya BOCNPUHMMAKOTCS B
TepMUHax NpeanpuHUMaTeENbCKUX
cnocobHocTen nnun Heyaad
(Hanpumep, HegocTaTo4HOE
BNOXXEHMe CUNn 1 cpeacTts B
pa3BUTUE COOCTBEHHOIO
4YeriloBEYECKOro Kanvrarna, B TOM
4yucrie, NyTeM NOBbILLEHUSA YPOBHS
obpa3oBaHusi) N HE CBA3bLIBAKOTCH
HW C KaKUMW HegocTaTkamu
CUCTEMBbI (KInaccoBble
orpaHnyeHusi, 0bbI4YHO NpucyLume
Kanutanusmy).



CBob60oaa nepemelleHns KanuTtana Mexay CEKTopaMmn 3KOHOMUKM,
permoHamMmm 1 cTpaHamMmm Takke c4MTaeTCcsl OCHOBOMOMaraoLLnm
MPUHLMMOM.

Bce npenaTtcTBusa Anga Takoro nepemMeLleHns (Tapudbl, kKapaTerbHbie
HarnoroBsble Npasuna, NNaHMPoBaHNE N KOHTPOSb Ha COCTOSIHUEM
OKpY>KatoLlen cpeabl, Apyrne 6apbepbl) A0IMKHbI ObITb YHUYTOXKEHbI BO
BCEX 00nacTaX, KpOMe TEX, KOTOPble Tak NI MHa4e OTHOCATCS K
«HaUWOoHanbHbIM MHTEPEcamM».

[ocyoapcTBO CO3HaATENbHO OTKa3blBAETCA OT KOHTPONA Haa ABUXKEHNEM
pecypcoB 1 Kanutana, yctynasa aty yHKuUuo rnobansHOMYy (MUPOBOMY)
PbIHKY.

MexayHapogHaa KOHKYpeHUNAa NpU3HaeTca 300pOBbLIM MEXAaHU3MOM,
CNOCODCTBYHOLLMM NOBbILLEHUIO 9 PEKTUBHOCTU U MPON3BOANTENIBHOCTH,
CHWXXEHUIO LieH, a cnegoBaTternbHO, NO3BONAKLWMM KOHTPONMMPOBaTb
MHAQNALMOHHbIE NPOLECCHI.

[ocynapcTBamM OCTaeTcs NnLb coobLa nckatb Crnocobbl CHMKEHUS
bapbepoB AN nepeMeLleHNs Kanutana Yepes rpaHuLbl U OTKPbITUA
PBLIHKOB (pecypcoB 1 Kanutana) ans rnobasrisHoro oobmeHa.



[nsa pa3sntnsa Heonnbepanmama BO BCEM MUPE KpanHe

Ba)XHbIMM OKa3bIBaOTCS MeXAyHapOaHble cornalleHns Mexay
rocygapcTtBamu, rapaHTupyloLme AencTemne 3akoHa u csobony

TOProBnu, Kak, Hanpumep, Te, YTo CTanu YacTbio cornalleHusa
BcemumnpHon ToproBov opraHu3sauumn.



PacuBeT Heon|/|6epan|/|3|v|a B
pe3ynbraTe KPU3NCOE

* Peueccum 1966-67 v 1974 1.

* Konnanc 3onororo craHpapra B
1971,

* HedpTtaAaAHOM Kpn3nc 1974 r.

* Ucnamckasa peBonounsa B
UpaHe 1979 .

A TaKkxe:

* Pacnag CCCP u CoBeTckoro
onoka B 1991 .

* A3naTCcKunm Kpusuc 1997 .



Heonnbepannim passBmBarcs
BMECTE C : .

* mobanusaunen; i R

* YBennyeHmnem ToproBbIX U - NG
dpMHaHCOBbLIX NOTOKOB; ' '

[ocyoapcTBa BbIHYXOEHDI
cnenoBaTb HeonmubepanbHbIM
peuenTtam, YTobbl obecnevnTb
COOCTBEHHYIO
KOHKYPEHTHOCNOCODOHOCTb




[ PO 6ﬂ eMa: PASBUBAIOLLMECS CTPAHbI B

KPU3NCE

PA3BUTbIE CTPAHbI
[MPUCTIOCOBUITNCDH




BaLLUMHITOHCKMN KOHCEHCYC

[TonnTtnka, pekomeHgoBaHHagd
MB® n Bb paszsuBatoLwmmca
cTpaHam (JlatnHckon Amepukn) B
80-X-90-X rr. XX Beka.

[TPUYUNHBI:

OKOHOMWYECKUIN KPU3UC B
pa3BMBaKOLLMXCA CTPpaHax;

PeuenTbl:

CTtnmynupoBaHue csobogHOro
PbIHKA, COKpaLleHne
rocyaapCTBEHHOIO
BMELLaTENbCTBA;




YCrnoBus MNOMOLLMN:

[TpnHATME NporpamMm CTPYKTYPHOU
NepecTPOnKN:

* KOHTpOnb MHNALUHY;

* CokpalleHune btoaKeTHoOro
neduunTta (Yepes cokpalleHune
rocpacxofos, B T.u.
cybcnanpoBaHus npeanpuaTmnin;

* CHATUE orpaHnuYeHunini Ha MMMNopT v
9KCMOPT, AeBarnbBaLus BantoTbl; |

* NpuBatnsauyus;



cTtopus Heonnbepanuama UaeT c
1920-XIT.

[Tapwxckas MnupHag
KoHpepeHuns 1919 .,
npeanoXXeHme
neneraummv Jlanonena
Keptuca

KoponeBCKNUN MHCTUTYT
MeXOYyHapOoaHbIX CoBeT no 3apybeXHbIM
oTHoweHun (RIIA), oTHoweHusam (CFR), CLLA,
Chatham House, JIOHOOH, 1921r.
1919r.



Takxke:

* ObwectBo MoH lNenepuH (The Mont Pelerin
Society);

* MuctutyT Agama Cmuta (Adam Smith
Institute);

* Xeputengxk dayHaoeuviuH (Heritage
Foundation);

* AMepuKaHCK1UM npeanpuHMMmaTenbCKun
MHCTUTYT (American Enterprise Institute for
Public Policy Research) u np.




bputaHcknn IHCTUTyT
9KOHOMMYECKNUX OTHOLLUEHUN
(Institute of Economic Affairs)
co3gaH B 1955. Xaunek
yTBEpXAars, YTO 3TOT UHCTUTYT
He npecnenyet ueneun
nponaraHabl U He ABNSETCHA
YyeM-TO NoAOOHbIM
nonutunyeckon naptuun. OH
OOMKEeH 3aHMMaTbCH
pacnpocTpaHeHneM ngeanos
cBobOogHOro obulecTa npexae
BCEr0 B YyMax UHTENNUIreHUnm
(uHTennektyanos). B 1979 . M.
Tatyep BeBena rmasy N30 B
nanarty nopaos.

insatute ¢

Economic Affairs

"...undoubtedly the most influential think tank in modern British history." - ANDREW MARR
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About us

The |EA is the UK's original free-market think-tank, founded in 1955. Our mission is to improve understanding of
the fundamental institutions of a free society by analysing and expounding the role of markets in solving economic
and social problems.

Given the current economic challenges facing Britain and the wider global environment, it is more vital than ever
that we promote the intellectual case for a free economy, low taxes, freedom in education, health and welfare and
lower levels of regulation. The IEA also challenges people to think about the correct role of institutions, property
rights and the rule of law in creating a society that fosters innovation, entrepreneurship and the efficient use of
environmental resources.

The IEA is an educational charity (No CC 235 351) and independent research institute limited by guarantee. Ideas
and policies produced by the Institute are freely available from our website for any individual or organisation to
adopt, but we do not "sell" policy. The Institute is entirely independent of any political party or group, and is
entirely funded by voluntary donations from individuals, companies and foundations who want to support its work,
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BakHeunllmne Ha gaHHbIM MOMEHT opraHun3auun u
nobbucrtckue rpynnesl HeonMbeparnbHOro ToskKa:

* MexxOyHapoOHas ToproBasi nasniama (MTTI1) (aHrn. International Chamber of
Commerce — ICC);

* bunbaoepbeprckasa rpynna (Bilderberg group);

* MmnpoBon 3KOHOMNYECKUU POPYM;
* TpexcTopoHHAA Komuceus (Trilateral Commission RS RE 38 30 U CI 850 30 B S [ER

COMMISSION TRILATERALE WORLD

The Trilateral Commission
S ECONOMIC
“MEARR FORUM
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International Chamber of Commerce
The world business organization COMMITTED TO

IMPROVING THE STATE
OF THE WORLD




International Chamber of Commerce

ocHoBaHa B 1920. LLiTab-kBapTupa B || — ——
[Napwmxe. Cenyac oHV Ha nepegHem T e
nnaHe 6opbLOLI NPOTUB ¥ C U e
PerynsaunoHNCTCKON NOMUTUKN
rocyapcCTBa. 7 TbIC. YNIEHOB B 00Nee i | mr—pe—ae—a—
yem 130 cTpaHax. brinsknecessavce  [I1 | ST W
BTO 4yepes nepectaHoBKM KapoB | ——
mexay FATT/BTO, THK u aton
nanatou.




Bunbaepbeprckas rpynna

B 1952 r. npowno nepsoe CO6EIaHI/Ie B OTeEne
buneaepbepr B OOCT$P6M|<e, naeprnaHgbl,
g)/pFaHI/I3OBaHHbIM LIPY 1 kopnopauven

HUNeBepP. ITO He TOSbKO NTob6bucTckas
rpynna, Ho U o6beanHEHME,
pa3pabaTbiBatoLLEE NONUTUKY,
opraHusytoLlee obCyXaeHuns, BKNoYaroLLee,
KCTaTu, OaXke npeacraButenen
OpraHnM3oBaHHOro Tpyaa (XoTs 3710
npencTaBUTENBLCTBO CHMXKAETCA).
Ob6ecne4vnBaeT "MsArkyto Brnactb"
KpynHenwmnx kopnopauun - bpmutuu
AmepukeH Tobakko, BP, Lienn, OkcoH, IBM,
Pwo TuHTo, [I>keHepan MoTtopc n 1.4.
[TpoTOTMNOM MUPOBOTIO NpaBUTENBLCTBA KNyD
He ABMNSAETCS, U HYXXEeH AN OOCTMXKEHUS
cornacusi cpeamn arnThl.
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KntoyeBoe otnuymne bK

oT [ManaTtbl KOMMepUUn B
npeacTaBnTENbLCTBE NNL, HE
OTHOCALLMXCA K bn3Hecy. 1o bonbLuen
4acTu 3TO rnodann3npoBaHHbIE
BropoKkpaTbl, NONUTUKU U NpeaCcTaBUTENN
HenpaBUTENbCTBEHHbIX OpraHmn3aLnm
(MHOrOa NPodCO30B), COrMacHbIX C
HeonnbeparnbHOM NoBecTKOW. VIHorna B
COCTaB KJlyba BKNo4atoTca foan ¢
paguKanbHbIM NPOLLbIM.




MwnpoBOU 3KOHOMUYECKUN POPYM,
1971 (HaBoc, LLiBenyapua)

1000 Beayuimx 6usHecmMeHoB, 250
NONUTUYECKNX NNOEpPOoB, 250 BeayLLNX
YYEHbIX 3KCNePTOB, il




TpexcTopoHHAAa Komuceud, 1973

HedopmanbHaga mexgyHapogHas

nraHupyoLaa opraH1u3aumus,

EﬂpaBﬂﬂeMaﬂ 4yrieHamMmu
nnbaepbeprckoro knyba.

CocTtout n3 npeactasutenen CesepHou
AMepuky, 3anagHon EBponbl n A3um (B
nuue AnoHun n KOxxHou Kopen).

[1o cocTosiHMIO Ha aekabpb 2010 B
cocTaBe KoMmuccum bbino cebille 390
y4YaCTHUKOB. B coctaB komuccum BxogaT
NoONUTUKN, BAHKMPbBI, AMpeEKTopa
KPYNHenLwmnx npegnpuatun.




ObLwas uenb Heonnbepanos:

ﬁeMOHTam coumanbHOro rocygapcTaa.
nmep EBponenckoro cor3a:
«EBpora gomkHa ctatk bornee
KOHKYPEHTHOCNOCOBHOW NyTEM
OeperynnpoBaHuns pbiHKa Tpyaa u
ONTUMKN3ALMA HArpy3Kn CUCTEMbI
coumanbHOro odbecieyeHns».

JTO cTarno crparerven  _
HeonmMbepanbHbIX EBPONENCKNX
npapuTtenbCcTB. KritoueBasi nogaogepxka
9TOM MNOBECTKM OKa3sblBasiacb 13
Vicnanuu npn A3Hape (1996-2004 rr.J,
tanun bepnyckoHu. C 2005 AHrena
Mepkenb B kKnybe aHTy3nacToB
(orpaHuyYeHne cyBepeHNTETa B NOSb3y
egnHon EBponei). [ToBecTka bbina
obHapogoBaHa B 2000 T.
JInccaboHckasi noBecTKa).




[lnxoTomumna pbIHOK-rocyaapcTBo

Kapn MonaHbu: Laissez faire (necce-ap)
Mo CyTN SABMAANOCH

NHTEPBEHLMOHNCTCKUM enjoy
rocyapCTBEHHbLIM NPOEKTOM ("ObIfio

cnriaHMpoBaHoO"). ®

To, YTO Ha3bIiBaeTCcH "3KOHOMUKON",

ObIy10 co3aaHo B 20 B. B OCHOBHOM MyTEM

peopraHusaunmn n nepepacnpeneneHus
3HaHWA 1 BKNOYano HOBble NPaKTUKK
ONUcaHUs 1 KanbkKynsauum B NpakTuke
rocyaapCTBEHHOrO ynpaBreHns, YTo He
MOXXET YETKO ObITb OTAEMNEHO OT
obULIManbHOIO NPUHYXOEHWS,
rocyjapCTBEHHOWN KOPPYMLNN U
HEQKOHOMUYECKUX" NHCTUTYTOB.




[Tpumep HeonnbepanbHbIX NPAKTUK
BHE[PEHWS PbIHOYHbIX METOAOB -
PBIHOK YIIEePOAHbIX BbIOPOCO e S,

Ecnny Hac Oyaet rmobanbHas ueHa
(carbon price), pbIHOK peLunT nNpobremy A I b ib HE
N3MEHEHNA Knmmara. {1 ST B o el

B 1997 CLLUA npogasunu nIQu,nmcaHme 5
KnoTtckoro npotokona. An ['op, KOTopbIi
ero npmee3 B KNoTo, BnocrneacTaum CTaJ'I
UrPOKOM Ha KApOOHOBOM PbIHKE.

B nepson nonosuHe 2014 r. 06bEM pbiHKa
COCTaBMI1 OKOS10 64 Mnipad. eBpo . TpyaHo
OLEHUTb 3P PEKTUBHOCTbL 3TOrO PblHKA
MO CHMXXEHWIO YINepoaHbIX BbIDPOCOB, HO
00beM 3TUX BbIOPOCOB B MUPOBOM
MacLiTabe npoaomKaeT pacTu.

AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA



Elle oguH npumep:

[TonbiTKa co3gaHnsa PbiHKa NONUTUYECKOro
aHanmaa B 2003 r. ['lpegnonaranocs, YTo 3TO
ByaeT pbIHOK NPOrHO30B Mo BOMNpocam
HaunoHanbHon 6esonacHocTu. Tpengepsl PIA
MOTTIN NOMYYUTb BbIrO4Y NOCPEACTBOM, cCpeaun
NpoYero, TOYHOro npeackasaHus KonmyecTea
XepTB Teppopuama Ha 3anage.

KrnoyeBbiM ar1eMeHTOM Obifia 66l BO3MOXKHOCTb
aenaTtb O0YCIOBIIEHHbIE CTABKM - HANpumMep, Ha
KONMMYECTBO XXEPTB TeppopmnamMa Ha 3anage,
ecnu CLUA HauHyT BTOpXKEHUE B Mpak, n
KOSINYECTBO XEepPTB, ECNU BTOPXXEHUA He ByaeT.
CpaBHeHMe LieH MPOrHo30B BbIABUMNO Obil,
CUUTAaET NN PbIHOK, YTO BTOPXXEHWUE CHU3NUT
OMacHOCTb TEPPOPUCTUYECKNX aTaK Unn
NOBbLICUT, T.€. MPOrHO3bl MOIMK CTaTb TOYHEE,
4YeM MPOrHo3bl OOLLECTBEHHOCTN.

[TpoekT 3apybunu nocrne wymuxm 8 CMU cpasy
e, KaK TONbKO OHa NoAgHsAnach.



ObOLme NnpeTeH3nmn K

Heonnbepanam:

1. [onuTtuka, HanpaeneHHas Ha CoKpalleHne
CUnbl pa60qero Knacca nyTem co3gaHus
BHELLHMX pe3epBOB paboyen cunbl;

2. 2.3TO HEO-UMMNEPCKNIN NPOEKT: UHBECTULIUMN
N BbIDOPOYHbLIE MOTOKN paboyen cunbl — 31O
HaMepeHHasi cTpaTerns 3anagHbiX
KanutanucTtu4yecknx ctpaH ans
3aKpensieHnst CBoOUX NPEUMYLLIECTB MyTeEM
NpensTcCTBOBaHMUS OegHbIM CTpaHaMm B
Pas3BUTUN NX CODCTBEHHOW UHOYCTPUN,
3aMeLLEeHNS MNOoPTa 1 akKyMYJTMpOBaHUA
HaUMOHaNbHOIro KanuTana;

3. H.- pblHOYHaa pyHOaMeHTanUCcTCKas
Naeornormns.
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AHTUKOPPYNLMOHHLIN ANCKYPC KaK
yacTb HeonMbepanbHOro NPoekKTa

* Yueno aHTUKOPPYNUMOHHBIX NyOnukaumn pacTteT ¢ Hadana 90-x, «korga
Heonubepannam elle He NpeBpaTUi 3KOHOMUKY B 30MOU »;

* Koppynuusi ecTb pe3ynbraT, a He npudnHa cnaboro rocygapcTBa (Kak
yTBEpKaatoT Heonmbeparnbl, Ans KOTOPbIX cnaboe rocynapcTso - heTuLl);

* Henb3s noeHtnduympoBaTb HE3HAKOMbIE 3KOHOMUYECKME NPaKTUKK (bnaT) ¢
Koppynunewu, T.K. NoOCneaHaqa B pesynsrarte npeyBennynBaeTcs;

* INpn HeKoTOpPbLIX YcroBuax (criaboe rocyoapcTBo, Hanpumep), Koppynums
MOXET cnocobCTBOBATb MNONIMTUYECKOW CTABUITBHOCTU U CTENT OUNAUHTY;



AHTUKOPPYNUUOHHBLIN ONCKYPC B
BocTo4yHou EBpone

- UHCTPYMEHT aHTUNPOTEKLIMOHNCTCKON
nonutnkn CLUA v peatenbHOCTb
TPaHCHALMOHAarbHOro KannuTana, a Takke
onpasgaHue cyllectsoBaHna Muposoro
OaHka nocrie OKOH4YaHUA XO00OHOW BOWHBbI.
Noes koppynuum - cnocod onpasaaHus
HeonndepanbHOM NONMUTUKKU, a BCE LUTYAUN
No Koppynuumn - pesyrsrat Hen3DeEXHOro
npoBana no pacnpocTpaHeHuto
NpeanoroXuTensHoO YyHnBepcanbHou
MoAenm 9KOHOMUYECKOro pa3BuUTUA.
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——Corruption

~—Rent secking —&— Neoliberalism

yCcuneHmne aHTUKOPPYnNUUOHHOIO
AncKypca (pocT yncna Hay4HbIX
ny6nvkaunn, HanpasneHHbIX Ha
nccrnegoBaHme Koppynumu), KOTopoe
HabngaeTca ¢ KoHua 1980-X IT.



[ locT-BalUMHITOHCKMM KOHCeHcyC (LK.
Cturnuu)

KntoueBble xapakTepUCTUKN: BaxxeH MHCTUTYLUMOHAaNbHbIN KOHTEKCT pPbIHKA, OH
onpenenaet 9PPEKTUBHOCTD;

1. 3anHTEPECOBAHHOCTL B

NHCTUTYTax KntoyeByto porb B CO34aHUU MHCTUTYLMOHAIBbHOIO
KOHTEKCTa UrpaeT rocy4apcTrBo;

2. 3aMHTEpPECOBAHHOCTL B

NHdOPpMaLnW; APPDEKTUBHOCTb PbIHKA 3aBUCUT OT MPO3padvYHOCTU
NHpopmaunm;

3. 3anHTEpPECOBAHHOCTL B

oOLLeCTBEHHbIX bnarax; BesonacHoCTb, NOPAAOK, NpeAcka3yemMocCTb,

4P . NpO3paYvYHOCTb MHPOPMALIUN — BaXKHEULLINE

- Feann3aunA normTnkn; obLecTBeHHbIe briara;

BmecTo LLOKOBOWM Tepanuu — YeTKoe onpeaerneHune
3TanoB pedopM 1 0TX04 OT NOSINTUKN YHUDUKALNK;



[ loCT-BALLLMHITOHCKMN KOHCEHCYC
ncxoguT U3 Heonmbepanuama

TepMunH «BalUMHITOHCKNI KOHCEHCYC» cendac ynotpeobnsaercs B
YHUUMXKUTENTBHOM CMbICne Ana 0003HaYeHNA 4OrMaTUYeCcKom Bepbl B TO, YTO
PbIHOYHO OPUEHTUPOBAHHLIE CTpaTErMn pa3BUTUA NPUBEOYT K
9KOHOMMYECKOMY POCTY, N YTO yBeNnnyeHne boratctea cambix boraTbix

npuBeAET K POCTy 611arocoCToAHUS BCeX Noaen No NpUHLMUNY «npunme
NOAHUMAET BCe NOOKN».

«[oCT-BaLUMHITOHCKUIA KOHCEHCYC» — MOMbITKa crnacTy Heonnbepannam oT ero
Heyaau.



Lisbon Agenda 200C

[lonbiTKa coegnHUTb §
COpeBHOBATENLHOCTL C coLManbHOW
CMSTIOMEHHOCTbIO.

Llenb - ctaTb camon AnHaMUYHOW U
KOHKYPEHTHOWN, OCHOBaHHOWU Ha
3HaHWUM 3KOHOMWKOW B MUpE,
CNocoBbHOM AOCTUYb YCTOUYMBOIO
pocTa.

OTKas oT Heperynmpyemoro
Kanutanuama, XoTs eBpornenckas
coumanbHas Mogernb OoSKHa ObITb
aganTupoBaHa Yepes cepuio
CTPYKTYPHbIX pedpopM, HarnpasieHHbIX
Ha pacKpbITUE MPOTEKLMOHUCTCKUX
bapbepoB, CTUMYNMpoBaHMe busHeca
N npugaHue dornbluen rMbKOCTN PbIHKY

Tpyaa.

e

CnoBo "coumanbHas" [Mmoaenb]
N3MEHSIET CBOE 3HA4YeHme, Tenepb noj
HUM NoHMMaeTcsa 6OnbLIas
aganTUBHOCTL PblHKa Tpyaa
(pabOTHUK AOMKEH BCIO XXN3Hb
YUYNTBCS U T.MN.) O4NS NyJllen
KOHKYPEHTHOCNOCOBHOCTMW.

Jyywinn cnoco® coumnanbHOro
obecrne4yeHmns - YTobbl Bce pabotanu.




MeTtoabl:

MHBECTULNWN B 3HAHUS, YCUITEHME
KOHKYPEHTHOCTM B NPON3BOACTBE U
ycnyrax, noBblLLIEHWE y4acTus Ha
PbiHKE Tpyaa nyTemM NPpUBMREYeHUst
MNOXWNbIX pabOTHNKOB K TpyAy.

[lpegnonaranocb CHUKeHne
HasioroBOW Harpys3Kku.

are you sure

we're heading I//’—-T l TT \Er

the right
directon? & 0T
phase I, til

Ha cerogHAWHMN OeHb
OONbLUMHCTBO Leneu He
AOOCTUTHYTO.

LLIBeackun npembep-MMHUCTP
®penpuk PenHdenba ckasan B
20009:

«0axke ecsiu bbli1 docmuaHym
HEeKOmMopbIU rpo2pecc, Hy>XHo
ckazamsb, Yymo JluccaboHckas
rosecmka 3a 200 00 OOCMUXXeHUS
ee. ueneu obepHyrack nposasiom».

FAIL




[IpoTnBOpEUna HeonmbepanbHOW
NONMUTUKA

[1pe3naeHT byl BcTaBasn Ha EBponenubl NpoBOOAT

3almTy cBODOOAHOIO pbiHKA U NPOTEKLUMOHNCTCKYIO MNOMNUTUKY B
cBOOOAbI TOProBnun, HO BBEN OTHOLLEHWNU CENbCKOro

Tapudbl B 06r1acty TOprosnu X034MCTBA, HacTaneas Npu aToM
cTanblo, YTOObI 00ecneYnTb Ha cBOOOJEe TOProBsin BO BCEX
noaaepxky nsbumpareneu B OCTarbHbIX 00NacTaAX B CBA3U C
Orano. KBOTbl Ha UMMopT coumanbHbIMA U

BBOOATCS NPOU3BOSLHO, YTOOLI NONUTUYECKUMU MPUYNHAMMN.
CMAM4YUTL HEOOBOJSILCTBO

OTeYeCTBEHHbIX

npoussoanTenen.



Ha gaHHbI MOMEHT eLle paHOo roBOPUTbL O MOSIHOM MOHMMaHNKU BCEX
nocneacTBum Konnanca HeonmbepanbHOro 3KOHOMUYECKOro Nopsaaka, HO
TPYOHO yaepKaTbCs OT YNOMUHAHUS TOro, YTO SIBMSANOCh HeonmbeparbHbIM
KOHCEHCYCOM Ha NpoTsXXeHUn ABaguaTtu neT: "nesble CTOPOHHUKM
"KEMHCMaHCKON" CTUMYIALMN SKOHOMUKK Yepes BonbLLION DIOOKETHbLIN
0euumnT yXKe NoYTU BbIMEPLLUNK BUA... ONePaLUOHHbIN AedunumnT DIoOXeTa,
npesblwarowmnmn 1-2% BBI1 - aTo prima facie [Ha nepBbIX B3rNA4] Kpaxa 3Tou
nonutnkn". Ha 2010 r. B aHrno-amepukaHckom mupe, ocobeHHo B HOK, CLLA
n Vpnanaum, 6romkeTHbIn 4edonumnT 4ocTur 11-13%, 1 3TN CTpaHbl 3aHATHI
peanusaunen KeMHCMaHCKNX CTUMYITMPYIOLLMX NpOorpamMm.



Ha npakTtuke:

Kpusuc neco B Mekcuke (B 1995
roay), opasnnbCcKum Kpnusnc (B 1998
rogy), konnanc 9KOHOMMKMN
ApredTvHbl (B 2001 roay)

LLlokoBas Tepanua B BoctouHou
EBpone B Havarne 1990-x;

CoxpaHeHune «coumaribHOW

OeMOKpaTun» B CKaAHOMHABCKUX

CT6paHax (3opaBoOXpaHeHue,
asoBaHue, XUnuLiHbole

M or aMMbl BbIBeAeHbI 13-nog

np;nvloro BITUAHUSA PbIHKA);

Pedopmbl TaTtyep B
BerinkobputaHumu;

Focyu CTBEHHOE MNflaHMpoBaHMe B
Asnn (CunHranyp, Kntan): roc.
pe nnpoBaHne
paCprKTyprIX NHBECTUL A
np|/| crnegoBaHnn Heonndepanuamy
B MeXOyHapOo4HOW TOProBsre;

[1pn aTOM:

[ocyoapcTBeHHasd BnacTb Hepeako
ncrnonb3oBasacbh A5d crnaceHus
KOHKPETHbIX KOMMNAaHUU UNK_
npeononeHna nocneacTenm

NHAHCOBbIX KPU3NCOB, KakK 3TO

blf10 B pe3ynberarte Konnanca
NHBECTULMOHHOIO (XeaXXeBoro)
dooHaa Long Term Capital
Management B 1997— 1998 .,
KOTOPBIN OBOLLENCH UM B 3,5 MIpa
aonn.



B 2009 rogy keMbpuaXckmue n nenbckme aBTopsl
BbINYCTUNWN OOKNA, rae yTBep»Kaanoch, YTo CTporme
YCNOBWS 3aMMCTBOBaHUS, KOTopble BbicTaBnaetr MBO,
NpUBENU K Tbica4am cmepTen B BoctouHom EBpone ot
TybepKyresa, T.K. cuctema MeauLMHCKOro obcrnyXmBaHus
B 9TUX CTpaHax bbinia ocnabneHa. B 21 cTpaHe, KoTopown
MB® 3aHMman geHbrn, CMepTHOCTb OT TyOepKynesa
Bblpocria Ha 16,6%.

B 2009 rogy Puk PoyaeH BbinycTun KHury "CmepTenbHble
noeun Heonnbepanuama: kak MB® nogpbiBaet
obLlecTBeHHOE 3apaBooxpaHeHne n bopbba NpoTmB
Clraa", yteepxnas, 4To MOHeTapucTckuim nogxog MB®
B NONb3y NpMOpUTETA LLEHOBOM CTAabUTbHOCTN (HU3KOW
NHNAUUK) N PUCKarbHble OrpaHNYeHns (CHUXKeEHne
GrooKeTHOro geduumnTa) nomMeLLanu passmeatoLLMmMcs
CTpaHaM genaTb O0SITOCPOYHbIE MHBECTULUN B
NHMPACTPYKTYpPY 34paBooXpaHeHud. B peaynesrarte
obLecTBEHHOE 34paBOOXPAaHEHNE B 3TUX CTpaHax
CcTpafarno oT HegodMHaHCMPOBAHUSA MPULLIIO B yrnagok,
YTO NPUBESIO K YBESTMYEHUIO HEraTUBHbIX MNOCNeacTBUM OT
Clhida.

Apnawm lNMweBopcknn u xenmc BpunaHg B 04HOM U3 CBOUX
cTaTen NULWYT, YTO Te CTpaHbl, KOTopble crnegosann MBO-
OBCKOW peuenType, uMmenu donee HN3KNMM SKOHOMUYECKUI
POCT MO CPaBHEHMIO CO CTPaHaMM, KOTOPbIE 3TUM
peuenTam He crnegoBanu. Te, KTo NOKUHYI nporpammy,
pocnu BbicTpee, YeM ecnn 6bl OHM OCTaNUCh B HEW, HO He
BbicTpee, yem ecnu Obl BOOGLLE HE y4acTBOBasM B 3TUX
nporpaMmmax.

NN N WA VA N

Development

Journal of Development Economics ECONOMICS
Vol. 62 (2000) 385-421

www.elsevier.com /locate /econbase

The effect of IMF programs on economic
growth

Adam Przeworski *, James Raymond Vreeland "

* Department of Politics, New York University, 715 Broadway, New York, NY 10003, USA
y Department of Poliical Science, Yale University, 124 Prospect Street, P.O. Box 208301, New Haven,
CT06520-8301, USA

Abstract

Using a bivariate, dynamic version of the Heckman selection model, we estimate the
effect of participation in International Monetary Fund (IMF) programs on economic growth.
We find evidence that governments enter into agreements with the IMF under the pressures
of a foreign reserves crisis but they also bring in the Fund to shield themselves from the
political costs of adjustment policies. Program participation lowers growth rates for as long



[ lpoTnBOpPEUUNS:

BmewarensCctBO B AEATENIbHOCTb _PblHKA WU

nogaepkka UHaHCOBLIX OpraHu3auun, Korga oHu
cTankmBawTCAa C npobnemammn, COBEPLUEHHO He
COOTBETCTBYET HeonmbepanbHON TEOPUN.

3a 06e3gymMHOe MHBECTMPOBAHWE _KpeauTop
OOMKeH OTBETUTb COOCTBEHHOW MpPuUbLINbBIO, a
rocygapcTBo, MO CYTW, _AenaeT _KpeauTopoB
HeYYBCTBUTENbLHBIMU K ybbITKaM. BMecTo aToro
NNaTaT  3aeMLUUKU, npuyemMm  couuanbHble
nocrneacTeug B pacyer He bepyTcs.
HeonnbepanbHaa Teopus AosrmkHa Obl rnacuThb:
«Kpeantop, Oyaob OCTOpPOXeH!», HO Ha pgene
noflydyaeTcsl, YTO OCTOPOXHbIM AOOIMKEH ObITb
3aeMLUK.

Cso0Hast mabrnuya 3KcmpeHHO20
guHaHcuposaHusi npasumeriscmsom CLLA,
C853aHHO20 C Kpu3ucom 2008 - ... :
http://money.cnn.com/news/storysupplement/econo
my/bailouttracker/index.html




HekoTopble
I;IJRMMLQ Bl E)LIJA CO BCEM

MUPOM N 0CODeHHO Cc Kutaem,
aBaHTIOpbl B Vipake n AdoraHucTaHe
NpUBENM K TOMY, YTO Aonsap
ocnaben. Crnuwkom pa3BuIincb
donHaHCcoBbIe cnekynauun, ons
OXNaXaeHUs1 KOTOPbIX
deneparnbHbI pe3epB NOaHAN
6a30BYI0 NMPOLIEHTHYIO CTaBKY.
Mexxay 2004 1 2006 oHa noBbIcKNach
c 100 5,35%, 3anycTmB cnaj Ha
PbIHKE XUnbs. 3atem nowuna
peakuusa Ha UMNOTeYHOM PbIHKE
KpeauToB fnnuam C nyioxou
KpeauTHOU NcTtopuen (nocnegHumn
KBapTan 2006-Ha4vano 2007), a aTo
3anycTuno npobrnembl Ha KpeaANTHOM
PbIHKE, B pe3yrnbraTe Yero Obinu
NPUKPbLITbI KPEOAUTHbIE NMIMHUN Ha 24
TPSIH. gosn.
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HauaBLumecs npobnemMbl y ddpaHLy3CKUX _ - S CHRISTIE'S
(BNP Paribas), bpntaHckmX (Northern Rock), = I8 & § —
aMepUKaHCKnNX 1New Century Financial
Countrywide, Dillon Reed, Citigroup, MéIA),
LiBenuapckux (UBS), HemeuKux (IKB)
doMHaHCOBbIX FPynn cogencTeoBanu
LanbHeuwemy pasBuUTUO Kpusuca c
Konsfiarncom B MapTe-okTabpe 2008 r. NATOro
No BeNMYnHe aMepuKaHCcKoro 6aHka Bear
Stearns. 3aTemM 00aHKPOTUIINCL Lehman
Brothers, Ha4anacb NofHoueHHas
rmobanbHaga peyeccus.

3anagHble NnpaBUTENbLCTBA MUTOM

no3abbInn Npo cBon HeonnobepanbHble e -, ‘ . w

OorMaTtbl O CaMoperynupyroLwemMcs pbiHke - / e e S e Pl
P. U MPUHASNIMCBL CcnacaTb CBOU P &3 e e T e

-
AHCOBbIN CEeKTOD: ) ) | C
,SBK'& NpPaBUTENbCTBO 8IEIA obdA3anockL HanpasuTb 8,5 TPIH. 4OMI1. HA NoAAePXKY (PMHAHCOBOW CUCTEMBI. 5,8

TpnH ®PenepanbHOMY pe3epBY Ha Bblaady KpeaAnToB, 2 TPIH Ha Apyrue cXxembl noaaepkkn, 700 Mnpa Ha BbIKY
TOKCUMYHbIX DAaHKOBCKMX aKTMBOB 4Yepes3 opraHM3auunio nyonmyHo-4acTHOro napTHepcTea. ATu 8,5 TpnH AOMNN. - ABe

TpeTn amepukaHckoro BBIT.

CoeaunHeHHOe KoposieBCTBO ChopMUpoBaro cnacaTernbHbIM NakeT 06beMom 1,22 TpsiH OYHTOB, YTO COCTaBUIIO
87% BBI' cTpaHbl. PHaHCOBbIE KOMMEHTATOPbI 3adBUN O KOHLE 3noxu Tatyep.



B 1999 roay cpean MUPOBLIX UHAHCOBbLIX MHCTUTYTOB AOMUHUPOBAn aHro-
aMepuKaHcKmne baHKu, cpeau KoTopbliX Obinn 11 aMepuKaHCKNX OaHKOB, B T.\.
Citigroup, Bank of America 1 Fannie Mae Ha nepBOM, BTOPOM U NATOM MeCTe
COOTBETCTBEHHO, YeTblpe baHka 13 KOK, aBa wBenuapckux, ABa ArnoHCKUX U
OOWH UCNaHCKUWN.

B 2009 roay B aTOMN ABagLUaTKe yXe 5 KuTanckmx 6aHKoB, 3 CnaceHHbIX OT
B6aHKpOTCTBa aMmepuKkaHCKnx baHka (JPMorgan Chase, Goldman Sachs and Wells
Fargo), 1 BpuTaHcKknK, 2 OpasunbCKnX, 2 KaHaaCcKkux, 2 aBCcTpanumnckux, 1
SINOHCKMW, 1 ncnaHckun, 1 weenuapckum, 1 cnaceHHbIn oT baHKPOTCTBA
dopaHLuy3ckun (BNP Paribas) 1 1 cnaceHHbIU ntanbsaHcKnm (Unicredit).

Ha Hoabpb 2014 roga Ha BepLUMHe crvcKa no pacnonaraeMbliM akTMBam
HaxoauTca MNpOMBbILLNEHHBIM 1 KOMMepYecKknn baHk Kntas, 3atem 6putaHCKnn
6aHK HSBC, dpbpaHuy3ckuin Kpeant Arpukosib. Cambliin KpYrnHbI aMepUKaHCKUN
baHK HaxoauTcs Ha WwecTtomM MmecTte (JPMorgan Chase).



B 2014 rogy

= SECTIONS @ HoME Q SEARCH @l]tNl"lllLﬂl)t’k@imt‘ﬁ

oo P
' %a

| As Oil Prices Slip, North
Dakota Struggles to Get a
Firm Grip on [ts Budget

ECONOMIC VIEW
Surprisingly, a Voluntary
Climate Treaty Could
Actually Work

Currency Battle Is
% Tethered to Obama Trade
= Agenda

akoHomucTbl MB®
npeanpuHANnN HECKOJ1bKO ECONOMY

EE%ZZ@?ﬁig I:I_II/FI)SCI;I_[;I;LUJ'II/I : In New Tack, LM.F. Aims at Income Inequality
nmbepanun3aunsa n cTporum
KOHTPOIb OKOI)KETHOIO
nedounuunta BeayT K pocTy
HepaBeHCTBa.

What happened to the LM.E.?

Stay with me. Don't go. This 1s not another column about global financial
bureaucracy.

Eduardo Porter } ; e
ECONOMIC SCENE knocked on its door seeking cash over the years, the abbreviation for the

International Monetary Fund has long been understood to mean “It’s Mostly

To suffering government officials from developing countries who have

Fiscal” — a play on the lending institution’s single-minded focus on
Email spending cuts.

B share As guarantor of global economic stabilitv, the I.M.F. long defined success
narrowly: sustained growth, low inflation and a balanced budget. The
distribution of income, its many critics charged, ranked far too low on its list



CBA3b Mexay OTKPbITMEM HaUMOHAIbHbIX PbIHKOB
MHOCTPaHHOW KOHKYpeHuuu (T.e. nmbepannsauuen),
NOMUTUKON CTPOro orpaHnveHns BroaKeTHoro gepuuura n
POCTOM HEpPABEHCTBA MNPU3HAETCS U aBTOpaMu,

Does openness hurt? accoummnpoBaHHbiMu ¢ MB®:
Capital account liberalization and inequality in advanced

economies have increased at a similar pace over the past

two decades.

Chart 1

(capital openness index) (Gini coefficent)
2.0 47
=45
15—
—43
1.0— - 41
=== Capital openness of advanced

economies (left scale) —39
0.5= — Gini coefficent (right scale) _37
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Sources: Chinn-lto (2008) for capital account openness; Solt (201 0) for Gini coefficent.

Note: Average across 17 economies: Australia, Austria, Belgium, Canada, Denmark,
Finland, France, Germany, Ireland, Italy, Japan, Netherlands, Portugal, Spain, Sweden,
United Kingdom, and United States.



B npouecce Heonubepanusauum pactyulee 3HadeHne ctanu npugasaTb
nybrnnyHo-4yacTHOMY NapTHEPCTBY (3Ty naeto npoasurana Maprapet Tatyep B
npouecce popMnpoBaHUA «NOMyrocygapCcTBEHHbIX MHCTUTYTOB», HANnpumMep
Kopropauun ropoackoro pa3snutua Ansd CTUMynmpoBaHnUsa 3KOHOMUYECKOIO
pocCTa).

Kopnopauun He TonNbKO TECHO COTPYAHMYAKOT C rocyJapCTBEHHbIMU
OEeATENsAMU, HO JaXke akTMBHO y4YaCTBYHOT B MOArOTOBKE 3aKOHOMPOEKTOB,
onpeneneHnmn obLecTBeHHbIX HOPM, pa3paboTKe 3aKkoHOAATENbHbIX CUCTEM;

OTmevaeTca pocT aBToOpUTapmn3Ma B rocygapcraax, peanmsyroLmx
HeonubepanbHYy NOMNTUKY: PacTeT YMCno MHCTPYMEHTOB Haa3opa u
npuHyxgeHus: 8 CLUA nuweHmne cBoboabl CTano OCHOBHbIM CNOCOOOM
peLleHna Npobriem, CBA3aHHbIX C YBOSIEHHbIMU pabovynMun N MapruHansHOW
YyacTbto Hacenenus (O.Xapsu).



COOCTBEHHOCTb, KOHTPOIb, A0X0A

Ctedanua Butanu, xenmce b. mattdenbaep, CtepaHo batTnctoH

(kadbeqpa cUCTEMHOIO NPOoeKTUpoBaHus, LLiBenyapckas Bbicllagd TeXHU4YecKas
wkona, Uropux, LLsenuapus)

http://journals.plos.org/plosone/article?id=10.1371/journal.pone.0025995

CTaTtucTnko-mareMaTnyeckoe noaTBepXaeHmne Teanca o KoHUeHTpaLum
KanuTana B MUPOBOM MacLuTabe



ABTOpPbI cdhopmmpoBanm cnncok n3 43 060 THK, otobpaHHbIX cornacHo

onpeaneneHnto OOCP 13 nopsigka 30 MUNIMOHOB XO3AUCTBYIOLLMX CYOBbEKTOB,
coaepxalumxcs B 6ase gaHHbIX Orbis 3a 2007 roA.

[MTonyumBluasacs cetb THK BkntoyaeT B cebst 600 508 y3noB 1 1 006 987
OTHOLLUEHUN COOCTBEHHOCTMN.



% KanuTana KoMmnaHuu sgpa
Haxo4ATCs BO BfiadeHnn KoMnaHuu
aapa xe. dpyrummn cnosamu, 310
NNIOTHO cbuTasa rpynna
Koprnopaunun, KOTopble CyMMapHO
BNagetT KOHTPOSIbHBLIM NakeToMm
akuum gpyr gpyra.

IN-Tendrils OUT-Tendrils
IN SCC ouT

JNTnwib HEMHOTME 13 HaUMOHAarbHbIX
ceTen cCObCTBEHHOCTH
npeacTaBnsitoT cobon

FRANKLIN RESOURCE

DENTIAL FINANCIAL

—— oRaAN STANLEY netneobpa3sHble CTPYKTYPbI, U, YTO
wws::/ o BaXXHO, B @HI10-CaKCOHCKUX
wcmm  Boecor auercn coms cTpaHax rnasHble
= PATEE gyreeT con CUMbHOCBA3aHHbIE KOMMOHEHTHI
m 509‘%“” o MetoT BoMbLLOW pasmep B
MBuETeF37 REGHHRSTIMINX

FIeTneo6pa3Haﬂ CprKTypa COCTOUT 13 BXogHOW cekuun (IN), BbIXOQHOM
cekumn (OUT), CMNbHOCBA3aHHOIO KOMMOHeHTa unn aapa (SCC) n Tpybok u
ycukoB (T&T). (B) NeTtneobpasHas CTpyKTypa KpyrnHEWLLEro CBA3aHHOIo
KOMMOHeHTa (LCC) n npo4nx cesizaHHbIX KoMrnoHeHToB (OCC). B ckobkax
OTMEYEH MPOLEHT onepauynoHHOM Bbipy4dkn 1 kon-8o THK. (C) SCC cTpykTypa
SCC (1318 y3na 1 12191 cBA3en).

COBCTBEHHUKOB COCPEAOTOMUIIN B
CBOUX pyKax 80% KOHTpONA Haf,
ornepaumnoHHON BbIPY4KOWN BCEX
THK. I'lpu aTOM % agpa cocTaBnawoT
donHaHCOBbIE NOCPEHUKMN



[Tockonbky mHorne THK B sape AeUCTBYIOT B NepeceKalroLWmxca oTpacnax, ToT
drakT, YTO OHU CBSA3aHbl OTHOLLEHNAMM CODCTBEHHOCTU APYT C APYroM MOXET
cnocobcTtBoBaTb (hopMUPOBaHUIO DIOKOB, KOTOPbIE DyaAyT MeLlaTb PbIHOYHOM

KOHKYpEeHLMK



[eorpadousa THK

Stefania Vitali, Stefano Battiston. The Community Structure of the Global Corporate
Network. -

http://journals.plos.org/plosone/article?id=10.1371/journal.pone.0104655#s3
B muposom macwtabe gomuHupytoT THK CeBepHon Amepuku n EBponeil.




KpuTmka noHATUS
«Heonnbepannam»

IrHopupoBaHue He TOSbKO -~ ‘
COMNPOTMBIIEHUSA, HO N Pa3NNYUNN.

Heonnbepannam He eCTb €ANHCTBO,
CYLLIECTBYET OMEHb MHOIO pa3nnuynu B
npakTuke HeonndeparibHOW NONMNTUKN
pPa3HbIX CTPaH.




KpuTuka tesmnca o

douHaHcnanmsaumm (PMHaHCOBOM
K&RME@IHMWP@ JNieHund, npm KOToOpom I'Ipl/I6bIJ'Ib N3BJ1EKAETCAH

NPenMyLLECTBEHHO Yepe3 (bMHAHCOBbIE KaHarbl, a He Yepe3 TOProBIo UM NPON3BOACTBO
TOBapOB; 0) Bo3pacTatoLlas BaXHOCTb (OMHAHCOBOM AeATENbHOCTU Kak UCTOYHKKA NpUbbLINN;

B 1980 nonHas CTOMMOCTb MEXAYHAPO4HbIX (OMHAHCOBbLIX aKTUBOB Oblna NPUMEPHO paBHa

muposomy BBI1. B koHLe 2007 MipoBOU PUHAHCOBLIV A4ONT, UK Npornopuma PUHaHCOBbIX
akTnsoB K BBI'l, coctaBuna 356%.

[.Xapsu: B 80-x rogax ctanu nosiBNgTbCs nyonukaumn, B KOTOPbIX pacCckasbliBanoch, YTo
KopnopaLmn, Ysemn cneLmanm3anmen N3HaqanbHO He Obinv MHAHCOBbIE OnepaLun, cTanu
3apabartbiBaTb DonblUe AEHEr UMEHHO Ha NOCNegHnX, a He NocpPeacTBOM CBOEN OCHOBHOM
OeATeNbHOCTU (YTO NoKa3biBaeT CMeHY OCHOBHOU AedTenbHOCTH). Hanpumep, General
Motors Acceptance Corporation JOCTaTOYHO BbICTPO CTana o4HUM N3 camMblxX BONbLUNX
NNOTEYHbIX KpegMUTopPOB (largest private holders of property mortgages).



AMepPUKaHCKNN 3KOHOMUCT 3.KnrumaH CnopuT C TEMU, KTO YTBEPXKOAET, YTO
Heonmbepannam SBnseTca 4YeM-To YHMKasrbHbIM. OH OTpuuaeT Te3nc o
domHaHCcmanmaaunm kKanutanmuama n YTo B 3TOM NEXUT MPpUYnHa HblHELLHEro
Kpusunca. Hnkakoro otaenibHOro HeonMdepanbHOro pPeXxnma akkymMmyrnsaumm
KanuTana HeT. "Heonnbepannam" y Hero Bceraa B KaBblvkax. Hanpumep,
YMCTble MHBECTULINN aMepPUKaAHCKMUX KoprnopaLuun B OCHOBHbIE
NpPOon3BOACTBEHHbIE POHALI COCTABMAT HEMHOIO OOMNbLLUMA NPOLIEHT 3a
nepunog c 1981 no 2001, yem 3a nepuog 1947-1980 rr. [lona npmnbbinu, KoTopas
WHBECTUPOBaHa B NPOM3BOACTBO 3Ha4YMUTENbHO ynana nocre 2001, HO T.K. OHa
He CHMXKanachkb B TedeHue nepBoro 21 roga HeonnbdepanbHOU 3pbl, CUTyauma
nocne 2001 r. He MOXeT bObITb aTPUbyTUPOBaHa OTAESTbHOMY
HeonmbeparnbHOMY "pexXnmMmy HakonneHua".



Andrew Kliman and Shannon D.
Williams

[1aHHbIe onpoBepratoT dakT, YTO Koprnopauun cyLecTBeHHO NOBbLICUN CBOIO
BOBNEYEHHOCTb B (OPMHAHCOBbIE PbIHKW. OTa BOBMNEYEHHOCTb Npw
Heonnbepanname on1cbIBaeTCs Kak OTBIe4eHmne rnpubbinv ot
NPOM3BOACTBEHHbLIX MHBECTULMN N HanpaBneHne nx B PUHaHCOBbLIN CEKTOP
(NnpnobpeTeHne PMHAHCOBLIX aKTUBOB N HanpaBrneHne BonbLNX CyMM OeHer
Ha BbInaTy AMBMAeHA0B, BbIKYN akuun 1 T.n.) Ha camom gerne gouHaHcoBbIe
npnobpeTeHna obecrnevnBaroTcA NyTEM 3aUMCTBOBAHMNN: KOPNOPAaTUBHbIE
NpUOLINM CTarnn MeHee BaXHbl, a 3aMMCTBOBaHUSA cTann bonee BaXHbIM
NCTOYHMKOM 0becneYyeHnst PrnHaHCOBbIX pacxoaoB. Bcero 3aemMHble JEHbIMN
BMECTE C HakoMnsieHHbIMN BHYTPEHHUMMU pe3epBamMu (internal funds)
obecne4ymBaloT NpUodbpeTeHne HOBbIX PUHAHCOBbLIX aKTUBOB Ha 99%.



Traditional flows of goods, services, and finance reached $25.9 trillion
in 2012
Goods, services, and financial flows: share of GDP, 1980-2012
$ trillion, nominal; %
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http://www.mckinsey.de/sites/mck_fil
es/files/140425 globalflows_full.pdf



Kntamckmm onbIT:

[1Ba KpUTEPUSA, XapaKkTepU3YIOLLIMX Heonmnbepanuam:

1) Wgeonorua. Heperynmpyembl pbIHOK MAKCUMU3NPYET MHOMBMOYaAlNbHOE
cyacTbe, rocygapCTBeHHaa MHTEPBEHLUMSA UCKaXaeT onTuMaribHoe
dyHKLMOHMPOBaHUE pbIHKA; rnobaribHaa TOProerig  UHBECTULIUWN JOIMKHbI
nogaepXnBaTbCH, MOTOMY YTO AenarT PbIHOK 3P EKTUBHEN;

2) MNMpakTuka. NpuBaTtnsauus, geperynnpoBaHne, CokpalleHmne coumnarbHbIX
pacxoaos, nNnaBarowmm obMeHHbIN KypC, 3aLluTa npasa YacTHOW
COOCTBEHHOCTHN, NMnbdepanmaaunst TOproBnn N UHBECTULIUIN, OrPaHUYEHNS
rocygapcTBeHHOW BNacTy;

[1o aTuMm Kputepuam Knutam B KOHLENT HE BNUCLIBAETCA.



PedopmaTopbl HUKOr4A HE FOBOPUIM O TOM, YTO Heperynnpyembly PbIHOK -
nyduwee peweHue. Hm Hetbipe ocHOBHbIX npuHuuna daH CaonuHa, KoTopble
NPOTUBOPEYMNITN HEONNDEPANbHBIM NPUHLUMNAM, HU naest Tpex
npeactaBuTenbCTB LI3aMnHA, HU ngea rapMmoHmnyHoro obuiecrtsa Xy LisanHsTao
He coaepXaT OTCbINTOK K JOKTpUHE Heonnbdepanuama.

B naptum cemnmyac rocnoacrteyeT 3KOHOMWUYECKUU HAaLUMOHanm3m - UHOCTPaHHbIN
KanuTtan n ToBapbl HE MOryT CBODOAHO NepecekaTb rpaHuubl Kutasa, naptug
BoOOLLEe oTbpocuna aTy ngeto. MHorue KrnodeBble NPOMU3BOACTBA
cyocnanpyoTcd rocyaapCTtBOM.




[loxoabl rocygapcTtea ¢ 1995 no 20Q7 r. Bbipocnu Ha 570% NO CpaBHEHMIO C 4OX04aMU
OEPEBEHCKVX N TOPOACKUX XKUTESTEN 3TO oYeHb bonbLuaga umudpa (y HuX,
COOTBETCTBEHHO, pOCT 120 1 16Q%). B aTy undpy He BKNoYarTCA 4OX0Obl OT

AeATENIbHOCTU roc.npeanpnatnn n noBbliLLEHUA CTOUMOCTU NTOCYyAaPCTBEHHbLIX
dKTNBOB.

B Havane 90-x rocygapcTBo n36aBnsanoch OT HEBbLIMOAHbLIX EMY aKTUBOB Yepes

npuBaTU3aLMIo, COCPEAOTOMUBLLUNCH HA HECKOJTbKNX KIHOYEBbIX MPOMbILLITEHHbIX
oTpacnsx.

[MpaBaa, ctouT y4vecTb, 4To HOAK 00 onpeaeneHHoro MomeHTa opuumarnbHo
Bnagena npegrpuatusMm, gaBaBLUMMM 00X0[4 - TYT Tebe U ropHoao0bIva, nerkas
NPOMBbILLUNEHHOCTb, (bapMaLEeBTMKA, XUMUSA, NEPEBO3KU, TENIEKOMMYHUKALUN.

OPMUPOBASIUCH LIESTbIE KOHITTIOMEpPaThl N3 NpUHaAneXxasLmx apMi KOMNaHun.,
Takke apmMmusa Bnagena HeaBMWXNMocTblo B TannaHae, NoHkoHre, u B CLUA. Tpu atom
apMua He Nnog4YMHANach rpaXXgaHckoMy 3akoHo4aTenbCTBY.

Ha MecTHOM ypoBHE apMeNCKNe KHA3bKN ObINM TECHO CBSA3aHbl C MECTHBIMM Xe
6occamm n GOpPMMPOBANN Takne CeTU, KOTOpble Mellany LeHTpanbHOMY
NpaBUTENLCTBY NPOBOAUTL CBOIO MONMUTUKY Ha MecTax. BoeHHble nomoranm
MECTHbIM OM3HecMeHaM y4acTBOBaTb B TEHEBOW 3KOHOMMUKE.

OTy npobrnemy ctanu pewartb B 1998 r. npu LI3aHb LI3aMuHe 1 K KOHLUY roga
oTparopToBasn, YTO apMus OTKasasriacb OT CBOUX aKTUBOB.



B kKoHUe 2000-x rocyaapCcTBO 3akadaro B YeTblpe roc.6aHka npuMepHo 540 mnpa.
aonn., YTodbl noracuTb HeﬁaGOTarou_me ccyabl. [oc.npeanpuaTmns BbinycKkatoT CBOU
IPO Ha b6ap>km loHKOHra n LLlaHxas.

YacTHbIWM CEKTOP ABNAETCSA 0OBEKTOM MNONUTUKN MaKPO3KOHOMUYECKOTO
KoppekTupoBaHus. B 2004 roay YacTHbLIN NPOEKT Mo BbiNyCKY cTanu B LI3sgHcy
CTOMMOCTbIO 1,5 MnpA 4o Obin OCTaHOBIEH, T.K. MOAOOHLIN NPOEKT 3anycTuna
rocygapcTBeHHasi kKoMmnaHus. NogobHble MHUMAOEHTLI NPOUCXOAAT PErynsipHo.

C 2003 no 2009 IT. CTOMMOCTb aKTUBOB, KOHTPONMMPYIOLLMXCA roc.NpeanpuaTuamMm
LieHTpanbHOro NOAYNHEHUS, Bbipocna ¢ 1,1 TpriH A0 3,2 TPnH OO5.

CoBmecTHas npubbink YanHa Mobwun n HaiiHa lNetponeym (22 n 15 MnpA cooTB.)
bonbLue, YeM NpubbISb KPYrNHENLWnxX 500 YaCTHLIX KOMMaHW, B3STbIX BMecTe (33
Mnpa gonn).

[TakeT nomoLm B 600 mnpa Aonn bl aHoHCUpoBaH B 2008 Anst MUHUMM3aLUnm
MWUPOBOIo 3KOHOMMYECKOro Kpuanca (aeHbrm nowy B CTPOUTESNbCTBO,
NHPaCTPYKTYpPY 1 TpaHcnopT). B 2009 r. 1,5 TpnH gonn. obinu po3gaHsl B popme
GaHKOBCKUX KpeanToB roc.npeanpusatusam. NpuHAaTLl nporpamMmbl CTUMYNMPOBAHUS
KIHOYEBbIX MPOMBbILLIIEHHbLIX OTpacnen.



[Tpu aTOM, KuTan He ABNSeTCA aHTUNOAO0OM HeOonMMbeparnbHOro rocyaapcraa -
3[eCb HET 1 HMKOraa He ObINo rocyaapcTea BCeobLero 6r1arococtoaHms,
HECMOTPSI Ha BCE COLUMAriMCTUYECKUE JTO3YHIN.

[MpenocTaBneHune coumanbHoro obecnevyeHnsi B Kntae ocHoBbIBaeTCs Ha
npuBunerusix. Yem Bbille y Teds paHr, Tem 6onbLue Tbl Nony4yaeLlb. 80% BCEro
OromkeTa ycnyr 34paBoOXpaHEHNS AENUTCS Ha 8,5 MITH NapTUMHBIX U
rocyaapCTBEHHbIX KafpoB, B TO BPEMS KakK 79,1% CenbCKUX XXuTtenen BoodLe
HEe MMEIOT A0CTYNa HU K KakoMy couuanbHOMY 1 MeauLuHCcKoMy obecnevyeHunto
(nmeeTcsa B BUAOY, becnnaTHOMY UM NbroTHoMY). JIbBMHYO A0SO OT roc.
CTPOUTENBCTBA XUMNbSA NONY4YaloT YAHOBHUKU, MPUYEM OHU NMPUobpeTatoT
XXNIbe No HOMUHanbHoM ctommocTn. Cuctema pacnpenenenma B Kutae
BbIrO[IHA TOJIbKO BoratbiM U yBENMYMBAET COLManbHOE HEPABEHCTBO.




Y 6eaHbIX Npu HeonmMbepanmname eCTb HEKOTOPbIE
rpakgaHckue npasa n csoboga nckatb AoXoAbl HA PbIHKE.

KNTanueB Takon cBoboadbl 1 NpaB HEeT. [1nda cenbCcknx
rOPOACKUX XUTEeneu cosfaH "anaprtens” yepes cuctemy
OrpaHUYeHnIn Ha rNocerieHne.

MurpaHTbl He MOryT NOCTOSIHHO HAaX0AMUTbLCSA B ropoaax v
TaM UckaTb paboTy. Bo3HuKaloLmMe reTTo yHUYTOXatoTCS,
YLl KOHTPONMPYOTCSA NonuumMen. Huwmx n nonpoLuaek
BbIBO3AT B penaTphaLMOHHble LIEHTPbI, [Oe OHM BOOOLLIe
MOTYT MOTEPSATb CBOK KM3Hb.

B0O3MOXXHO, 3TO BONSIOLLEHNE CTAPOMN NEMMCTCKOMN
Tpagmumu, M%yu_\em C UIMNEPCKNX BPEMEH. J1erncrbl
nucanu, YTo oeaHble n 0onbHbIE - NN AypPaKn, UK
nexHuBble. Ecnn nmnepatop obnaraeTt coopamu d6oraTbiX B
nopgake pasgavyv MUNoCTbIHM 6eHbIM, TO TEM CaMbIM OH
rpabuT NPUNEXHbLIX M yCEPAHbIX N HAarpaXxaaeT AypakoB U
nenuBbIX. LLlaH AH ogRaxabl Bbickasarncs: "Tex, KTo beaeH
BCNeAcTBME CBOEN NTIEHU, HY>KHO obpallaTth B paboB'.

MapkeTnsauus n npuBaTu3aLms KOHTPONMPYeTCs
rocyaapcTBOM, HO 3TO O3HAYaET, YTO YNHOBHUKMA MOTYT
nepeHanpaBnATb roc.akTUBbI OnpeaeneHHbIM NLUamM B
onpeaeneHHbix MHTepecax. T.0. 0bpa3syeTcs anbsiHC
9KOHOMWYECKOW 11 MOSTIUTUYECKON ANNT, KOTOpble 0be
BbILLUIIM U3 NAPTUNHBIX KaapoB.




B 2009 MO KNTAaNCKNM NHET-
to3epam npotuen pnawmob ¢
TakuM cofiepXaHnemMm:

1949: TonbKoO coumanmam MoXxeT
cnacTtu Kutan.

1979: Tonbko KanuTanunam
MOXET nameHuTb Kutan.

1989: Tonbko Kutam moxet
cnacTu counanumam nocne
nageHns CCCP.

2009: Tonbko Kutam moxet
cnacTu KanuTtanuam.

Ha gaHHbI MOMEHT Kutaun
NbiTaeTCcAa BHEAPUTb CUCTEMY
NEHCUOHHOro obecrevyeHus
(pacwmpuTb €e Ha CernbCKyro
MECTHOCTb), @ TaKXXe cucTtemy
rapaHTUn MUHUManNbHOIo
gooxoga.
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