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Janno Paiaia eMipOassHbI

Poii 1949xc 8 mamwiz xyni Houio-Hopkmoiy
Kyunc ayoauwvinoa oynuece kenoi.P>u Jlanuo
UMano-amepukaHowblK omobacwloa 0orcas
MY3bIKAHMMbIY  0MOACbIHOA OYHUez2e Keol.
Onwviy axeci Mapuno Jlanuo umanwvsney,anacol
Oun  Januo amepuxanowvix 6010b6l. Ombacol
Kedeu  mypovl —  aHacel  OANANAPbIH
mapoueneymern AuUHAIBLICHIN  JHCYP2EeHOe,IKeC]
aueni MeH banacwlH Mawnxsmmonuoe
cakcogpoHoa oOuHan,aKuwia mayvln acblpaobi.
Pau cnopmmbl JHCIHE docmapwiMeHt
aApanacKkaovl — YHAMAamolH,alanuoa cadoaxkka
vinmacevl H6oamaowvl.bipax coean kapamacman
OHblL Jcankay Oden amayea oOonamaiiovl — Paii
Jocac  KeslHeH — AKWAHBbIY — MYKMAaniCcObl2blH
mycinoi,cooan coy 1 oicacvinan 6bacman
Jocymwvic icmeyoi bacmaodvl — Kap masanaobwl,
2a3em,JHCYpHAL  MacovlObl  JiCoHe Oe  201bQ)
KZIYObIHOA KOCLIMULA aKWa manmeol.




Jlanuo Pau oxy kezeni

MpEBIHAaFaH CYPIHY MEH TaJIBIHBIC
apKbLIbI OJ1 )KETICTIKKE JKETT1 KOHE
MEKTEIl OITIPYy1HE KEITeH Ke3/e
O1pHEIIe MBIH J0Jjap KEHUIAIr 0ap
noptden 0osabl. byt 60-
KbLIIapAaFbl )KaceCIIpIM YILI1H
’KaKChbl OacTay OOJIIbl.

P51 s)xorapbl oKybl JIOHT AWIIEHITIH
YHUBEPCUTETIHJIE aTyJIbl )KOH KOp/Il,
COHJIa OJ1 Kap>Kbl OOMBIHIIIA OaKaIaBp
OKBIII MIBIKKaH 00J1aThiH. OKyMEH
6ipre xac uaBectop Heroldopkreri
IPIMIIIKTI (PHEOYEPCTEP/Il CATYMEH
AWUHAJBICTHL.



JKYMEICEIHBIH, KOKKE OpJICY1

1972 xbael Merrill Lynch-ta sxymbICKa TyphlII,
(bprouepcTep/il  caraTblH KOMIIAHUS JUPEKTOPHI  OONyFa
koMeKkTecTl. KoMnaHus Te3 op1 KapKbIHIbl Oy3bUIAb1, a0 Jlammo
Tarbl OlpHEme (upmaga XyYMbIC ICTEILOJAaH COH ©31HIH
KUHAJIFaH OUIIMIHE JKOHE KpHU3HWCKa OaMJIaHBICTBI CH/I1
CIIKaIllaH KOJI aCThl >KYMBIC 1ICTEMEHNTIH OOJIBIN IIEIITI.




Pait Jlanno Bridgewater Associates (GoHIBIH 26 KacKa TOJIBIII,
HApBIKTArbl THIHBIII ©MIPA1 TaH KaJJbIPHIII HETI31H KalaJbl.
OHbIH, 1ITA0-KBAapTUpPAChl MaHXATTAHAAFbl KBapTHUPACBIH/IA
OopHaJIaCKaH.P»ai1 opKalllaH Kepek ajamMJIapMEH »KaKChl KapbIM-
KaTBIHACTEI CaKTall Kajila aJaThblH OOJIFaH,COHIABIKTAH OJI ©31HIH
OYpBIHFBI CaThIl aJdylIbUIAPbIH ©31HIH JKaFblHA apoOam ana
anrad.bipaz  yakeITTaH CcOH onap Poaim  e3aepiHiH
TaHBICTapbIHA TaHBICTBIP 1bI,COHIBIKTaH JlanmnoHbIH
KJIIMEHTTep1 akbIpblHAAIl ©cTi.Ocipece Bridgewater Associates
YIIIH €H KyHIbl kemiciMm McDonald’s-rien 6onasl -,ce6e01 o
©3JICPIHIH OMJaFraH MaKcaTTapblHa T€3 )KETYre 9CEpP €TTI



1981 xputbl Paii Munmapaep KOHHEKTHKYTKa KOIITI,
cogaH (pOHJ ©31HIH OpHAIacCy KEplH e3reprTTl.TepT KbLIiaaH
KeHlH Poil NEeHCHOHIBIK OaFbITTaMaHbIH (DOHJBIH  aJIbIII,
onieMIlK baHkneH keimiciM kacacThl. UHBECTHUIIUSI OCKEHHEH
KEeW1H,MUIHAPAEP KaHA )KYHE €HIr13/11.0J1 KyHeH1H atbl Global

marco.




Jlanmno eH OipiHIIl OOJIBII HAPBIKTBIH OPTAaHFbl TAaOBICHIHA
VCBIHBUIFaH CTpPATETUSTHBI onan  Ttanthl.CoraH
OarsanbIicTel Pure Alpha (QOHIBIHBIH KYMBICBIH €HT13]11.
@®oHATBIH  TaOBICKI  OIpKAJIBINTBI  koHE oa  18%
kypanapl.2011 xpuiel  Jlamno OypbhiH OV JKYMBICKA
KaTBICHI KOK KJIIMEHTTep 11 TapTa 0actaabl. O YIIIH OJI €K1
donn Kypael- Pure Alpha,Major Markets,All weather.
P51i11,0HbIH MHHOBALUSJBIK HJICSJIapbl MEH aBTOPJIBIK
cxeManapsl YiuiH exinui Cmue /[oicobc aTan KEeTTI.

byriar1 kynae Bridgewater koMmaHusICBI €3
OpTachklHAa €H OIpiHIINl OpBIH ajaabl. XeIK-(POHATHIH
caHaybiHma 2017 >kpuibl OHBIH TaObICEl 49,74$ mipna
KYPauabpl,0yJ1 9JEeMJIEr1 €H JKOFapbl KOPCETKIIT OOJIBII
TaOBLIA/IbI.



OMipaeH X1HaraH TaxKipmnbeci

Munnuapaep Paul  KyHJIBI

TOXKIPUOEHI KOIITCICH
KaTSJIKTEP »Kacar,cojaH
KOPBITHIH/IbI acajpl. Pait
J1amMoHbIH OMJIaybIHIIIA,
MBIKTBI ~ KOMIIAHUSI  KYpYy
YI1H,opaiibIM 03
KaTeI1KTepIMEH KYMBIC
xacay KaKeT.O31H1H
Kap>KbLJIbIK Kar1aiblHa

KapamMacTaH,0J ©3-031HE ThIM
CEHIMOUTIKIIEH >KOHE O31HIH
OLTIMIHJET1 KEMIIIIIKTEpPMEH
opAalbIM Kypece/l.



Jlanmo op KbL1 caiibiH Forbes-ThlH CaHayblHIIA €H Oau
anamaapabiH KartapeiHaa Typ,an 2011 ox e31HIH eH 0acThl
kapcbutachl Jxopax CopaHbl O3bII KETTI.

Paii Jlanno e3iHiH xapbeiMeH The Giving Pledge 6acTtamackina
KOCBUIABI-OIap  JKaH  TalChbIpFaHHAH  KEMIH  OJap/blH
TaOBICBIHBIH 50%  KalbIpbIMIBLIBIKKA >KyMcallibl. COHbIMEH
Karap ocbl uiacsaHbl YoppeH badder nen buaa Tenrc

KOJIAaAblI.



HA3APBIHBI3FA
PAXMET!



