IKOHOMUKA.

OK 6aliom epynna Nel



[MoHATHE BANOTHOIO PbIHKA, EIT'O ®YHKLIUA U
YYACTHUKU

BanoTHbLIM pbIHKOM Ha3bIBaeTCA CUCTEMA
9KOHOMUYECKMX OTHOLLEHUIN MeXay baHKaMK, a TakKe
Mexay 6aHKamMu U UX KnmeHTamu ro noBoay Kynru-
npogaxv NHOCTPAHHOW BastoThl.

UHocTpaHHaA BantoTa — 3T0 EHEXHbIE 3HAaKU B BUAE
DaHKHOT, Ka3HA4YeMNCcKnxX OnneToB, MOHET, KOTOPbIE
HaxoasiTCcsl B 0bpalleHnn n ABNSAKTCSH 3aKOHHbIM
nnaTeXxHbIM CPEACTBOM COOTBETCTBYIOLLEIO
MHOCTPAaHHOIo rocygapcraa.

be3Hanu4yHas MHOCTPaAHHAA BankoTa — CpeiCTBa B
BUAe 3anncen Ha DaHKOBCKUX cHeTax B AEHEXHbIX
eaAnHnUuax NHOCTPAHHOTIO rocyaapcrBa.



BantoTHbIN pbIHOK PYHKLMOHUPYET B ABYX
cdepax:
COENKM COBEPLLAKTCA Ha BaritoTHOM DUpxe;

CAEernKu No Kynne-npoaaxe MHOCTPaHHOW
BasItOThl COBEpPLUAOTCA HA MEXXOaHKOBCKOM
BarItoOTHOM PbIHKE, Korga 6aHKkun BCTyNnatoT B
B3aMOOTHOLUEHNS MUHYSI DNPXKY.



(DyHKLI,I/IVI BAaJIOTHOIO PbiHKa MNOKa3bIBAKOT 3HaA4Y€Hue
BaJIIOTHOIO PbiHKa AJNA 39KOHOMUKW.

o0cnyXXnBaHne MexayHapoaHoro obopoTa (nnaTexm)
TOBapOB, paboT, ycnyr;

BaslOTHbIV PbIHOK (OOPMUPYET BantOTHLIN KypC oA
BNUAHUEM Cnpoca U NpeanoXeHus;

BalOTHbIN PbIHOK BbICTYNAET Kak UHCTPYMEHT

rocygapctea (LUb P®) ana npoBegeHmns oeHEXHO-
KpeauTHOW NONMUTUKW;

BasllOTHbIN PbIHOK BbICTYMNAET KaK MEXaHWU3M OJ14
3allNTbl Cy6'beKTOB IKOHOMUKU OT BaAJTKOTHbIX PUCKOB
N CNEKYITATUBHbLIX COEJIOK.



MwuPoBOW BANIOTHBIN PbIHOK

MupoBOU BantOTHbIN PbIHOK — 3TO 0CObObIN,
opraHn3aumMoHHO OoPOPMIIEHHbLIN MEXaHU3M,
o0CnyXXnBaroLLMN N PErynMPyOLLNA OTHOLLEHUS
Nno nepexoay npaBa cO6CTBEHHOCTU Ha
BantoTHblE LIEHHOCTU Ha OCHOBE 3aKOHa crpoca
N NpeanoXeHuns.



Oco6eHHOCT MUPOBOIrO BasfIlOTHOrO pPbIHKA KaK oTAeNbHOU

CTPYKTYpbI:
CyLLileCTBOBaHME OpraHn3aLMoOHHOIro MexaH13ma,
obecne4ynBatoLLEero BbINMOfIHEHWE BaNOTHbLIX onepaunn. QToT
MEXaHU3M BKNovaeT oMHaAHCOBYIO MHPPACTPYKTYPY (6aHKN,
Bupkn, bpokepckne KoMnaHmm) N NPUHLMMbI NOBEOEHUS
Yy4YaCTHMKOB MMUPOBOIo BasitOTHOIO pblHKA, 3addUKCUPOBAHHLIE B
HOPMATUBHbIX aKTax v npaBuax 4esaTeNIbHOCTY;

0COBEHHOCTb MUPOBOIrO BaNtOTHOIO PblIHKa COCTOUT B €ro
CNOCOBHOCTN 0OCNYyXnUBaTb MEXOYHAPOAHYIO
TOProBnto, MexayHapoaHOe ABMKEHUE KanuTana;

bYHKLUMOHNPOBaAHME MUPOBOIO BarnkOTHOIO PbiHKa OCHOBAHO Ha
dyHAaMeHTanbHbIX PbIHOYHbIX 3aKOHaX Cpoca 1 NPeaiokKeHus.
Ha MmnpoBoM BantoTHOM PbIHKE BantoThl pa3HbIX CTPaH
CTaAHOBATCA 00beKTaMn MEXAYHAPOAHOW PbIHOYHOWM OLIEHKW.



DYHKLMU BANMIOTHOIO PbIHKA

OcHOBHble (hYHKLMM MUPOBOTO BasfIlOTHOIO PbIHKa:
KOMMepYeckasi, LLeHHOCTHasi, MHpopMaLIMOHHas, perynupyoLlas,
CNEeKYNATUBHaS.

Kommepueckas dyHKLmMA — 310 o6ecneyeHne y4acTKoB pbiHKa
MHOCTPaHHOW U HALWOHAanNbLHOW BastoTON.

LleHHOCTHasa (PYHKLUUA — YyCTaHOBIIEHNE TaKoro YPOBHS
BaNnOTHOIO Kypca, Npu KOTOPOM MUPOBOW BaSTHOTHLIN PbIHOK U
9KOHOMUYECKasi cuctemMa B LiesioMm 0yayT HaxoAUTbCs B
PaBHOBECUMW.

UHdopmMmaumoHHana dyHKUNSA — obecrnevyeHne y4acTHUKOB
BaNTHOIO pblHKa MHOpMaLMeEN 0 ero PyHKLMOHUPOBaHUMN.

Perynupyrowas pyHKLNS — opraHn3aums MUMpOBOro BantoTHOMO
PbIHKA B COOTBETCTBUN C HALMOHAIbHbIMU U MeXAYyHapoaHbIMU
3aKOHaMM.



CTPYKTYPA BANIOTHOIO PbIHKA

MupoBon BantoTHbIU PbIHOK — CIIOXHas CUCTEMa, COCTOSALLAaA U3 MHOXKeCTBa
9NIEMEHTOB, KOTOPble KnaccudnunpyroTcs no psaay Npu3HaKkos.

[1To mecTy npoBeAeHns pasnnyaoT OMpKeBon N BHEOUPXKEeBOU CEKTOPbI
BatOTHOroO pblHKa. BUpXXeBowW BasntoTHbIN PbIHOK — 3TO TOProBrs BanoToW
Ha cneuuanbHO OpPraHM30BaHHbIX BanMOTHbIX OupiKax.

Ha BHeOupXxeBOM pbiHKE TOProBria BaroTON BeAETCS B OCHOBHOM MeXAy
KOMMeEpPYeCKMMn baHKkamu.

B 3aBucnmocTu ot hopmMbl
pacyeToB pasnn4yaloT HaNM4YHbIN 1 6e3HaNUYHbINA CEKTOPbLI BarOTHOIO
PbIHKA.

B 3aBMCMMOCTM OT CpOKa NpoBeaeHus
onepauunu pasnmyaloT TeKYLLUW N CPOYHbIN BamOTHbIA PbIHOK.

B peanbHOW npakTnke MMPOBOK BasIHOTHbLIW PbIHOK KiaccnduumnpyeTcs
cregyrowmm obpasom: brupxxesomn, BHEOUPKEBOW, CPOYHbIN N TEKYLLMIA.
dopmmpoBaHMe HaLUNMOHaNbLHOIo BatOTHOIO pbiHKA, Kak NpaBuIio,
Ha4YMHaeTCcs ¢ BantoTHOM bupxxn. Hanbonee 06LEMHBLIM CEKTOPOM BasitoTHOW
BUPXKN ABIISAETCA CPOYHbIN BaSIOTHbIN PbIHOK. CPOYHbLIN PbIHOK OESNTUTCH

Ha pbroYepCHbIN 1 hopBapAHbLIN



oTNnnynA ®brO4YEPCHOIO U ®OPBAPOHOIO BAJIIOTHLIX PbIHKOB

OCHOBHbIe
XapaKTepUCTUKH

KoHTpareHTbl BantOTHbIX
onepaunn

Paamep n cpok
MCMNOSTHEHNS BaNOTHOIO
KOHTpakTa

LleHooGpa3oBaHue
PeanbHasi noctaBka
BanoThl

[ocTynHocTb

[apaHTun

NHdopmaumoHHas
NpPO3payHOCTb

®bHYEPCHbIN PbIHOK

MNponaBeL, — pacyeTHas
nanara;
nokynartenb — Gupxa

CtaHgapTHble

Ha ocHoBe aBuxeHus
BUpPKEBbIX KOTUPOBOK

Het
bes orpaHn4yeHnn, HO

yepes3 bpokepoB
PesepBHbI oenosuT

Bbicoka

PopBapaHbIN PbIHOK

MpoaaseLl-nokynatens —
KOMMepYeckne baHku

OnpenenstoTtcs B
NHOMBUAYaNbHOM
nopsigke

CBobogHoe cornatiueHue
Ectb

OrpaHnyeHa Kpyrom
KnneHToB HGaHka

YcTtaHaBnBaeTca B
NHOMBMAOYANTbHOM
nopsigke

OrpaHun4yeHa



YYACTHUKN BATNOTHOIO PbIHKA

YyacTHUKHU MNPOBOTIo BalfitOTHOIO PbiIHKa — lOpnan4eckmnue 1 cb|/|3|/|qu|<|/|e
nnuda, coBepLiarwouimne onepaunnt Ha MMPOBOM BaJIlOTHOM PbIHKE.

Mo uenam yyactuns B onepaumax Ha MMPOBOM BasSItOTHOM PbIHKE YHaCTHUKN
9TOro pblHKa noAdeneHbl Ha NATb

rpynn: npegnpuHUMaTenu, xegXXepbl, CNeKyNAHTbI, TOCPeAHUKN 1 opraH
bl BasfllOTHOro perynupoBaHus. lNpegnpuHUMaTenn — 310 Y4aCTHUKU
BasItOTHOIO PbIHKA, B 3a4a4y KOTOPbIX BXOAUT obecneyYeHne BastoTHbIX
ornepauuin. 3ta Kateropusi y4acTHMKOB NepBuUYHa MO OTHOLLEHUIO K

Apyrum. Xeaxepbl — 3TO y4aCTHMKN BaIlOTHOIO pbiHKA, CTpaxytoLlue
BasItOTHbIN PUCK NPX COBEPLLUEHUN BaNOTHbIX onepaumin. CnekynsaHTbl —
YYaCTHUKN MMPOBOIO BastOTHOIO PbIHKA, OCYLLIECTBISAOLINE OCHOBHYIO
Maccy ornepaunu Ha pasHuue BasntoTHbIX KypcoB. lNocpeaHUKu —
cneuuanu3npyoTca Ha NpeaocTaBneHnn YCryr no Toprosere

BanoTon. Bpokepbl — 3T0 BUpXKeBbIE NOCPEOHMKN, OCYLLECTBNSAOLLNE
BastOTHbLIE OnepaLunmn 3a CHET M Mo NOPYyYEHUIO

KNeHToB. iunepbi AeNCTBYOT Ha BantoTHOM pblHKE OT CBOETO LA 1 3a
CBOMU CHeT.



YHACTHUKU BANTIOTHOI'O PbIHKA

Y4YacTHUKN pbIHKa Cpoenku MoTumBbl
Kommepueckune 6aHku *Coenkv ans KNMeHToB *[MpoBeneHune nnatexen
*ToproBnsi 3a COGCTBEHHbIN CHET *[onyyeHne npnbbInu unm

BblpaBHUBaHME MO3NLNIA NO
KNMNEeHTCKUM caenkam

MpeonpuaTtus *[Mokynka v npogaxa BantoTel  *lnatexu B MHOCTPaHHOW BantoTe
(nmnopTepsbl, *Caenkv ansi ctpaxoBaHust *Co3paHue HagexHow 6asbl Ans
3KCMnopTepbl) BastOTHLIX PUCKOB KanbKynsumm cebecTtomMmocTy,
*[lonyyeHne n npegocTaBneHne WCKITHOYEHME BartoTHbIX PUCKOB
KpeauTa B MHBanooTe *[TonyyeHne BbIFOAHbIX YCITOBUM
LleHTpanbHble 6aHku [Mokynka v npogaxa BantoTbl *[Mnatexu, nHKkaccauuns YeKkoB,
*MIHTepBeHUUN y4yeT Bekcernem u T. n.

«[okynka-npogaxa BanoTbl As
noaaepXkKaHusi BamoTHbIX
pbIHKOB, obecrneyeHne nx

HOpMarbHOro
(hYHKUMOHMPOBAHUS

*[NonyyeHune nNpubkbINM B BUAE

Bpokepsbl [NocpeaHNYeCTBO NpU BamOTHbLIX
1 NPOLIEHTHbIX cAerkKax, KOMWMCCUOHHBIX UfX NPOLIEHTOB
YCTaHOBIEHWUN KypCOB OT CAENKM
BantoTHble Bupxn *Caenkun Ans KNMeHToB *[onyyeHne npunbbinu B BUAE

KOMMCCMOHHbIX U NPOLEHTOB
OT cAenku



