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1. BO3HUKHOBEHME U CYLHOCTb A€eHer.
2. DyHKUMUN OeHer.
3. NHdnauua n cuctema aHTUMHPNALNOHHBLIX Mep

IlutepaTtypa pononHUTenbHas:

KypcakoBa E.H. Bo3H1KHOBEHME U CYLLIHOCTbL AEHET, NX 3BOSIOLNA U
pasHoBMaHoCTU: y4ebHoe nocobue/coct. E.H.KypcakoBa. — bapHayn:
BO MBJ Poccunmn,2009.-68c.

KypcakoBa E.H. MHdnauuns: ee cywHOCTb, BUAbI U NocrneacTeusa: yyebHoe
nocobue/coct. E.H.Kypcakosa. — bapHayn: bBIOW MB[] Poccun,2010.-43
C.
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Ilpeiickypant nen Ucaanaguun B XVB.:

3a moakoBy — 41 pbIOnHaj
32 Mapy JKEHCKUX 0alMaKoB — 3

PHIOMHDI
3a 0ouoHoK BuHA — 100 prioun;
e bl K 3a 00YOHOK cJamBouYHOro macjaa — 120
PHIOVH.
Has3ag [anee Havano Bbixoq




HEHEI'H JHoo
MICTIONCTEYIOT Hax
Ao anaTeJeM,




1. Bo3HUKHOBeHUe U
CYyWHOCMb OeHea2
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B nuTtepaType cyLiecTBYIOT pa3Hble
TEOpUU O CYLLLHOCTU AeHer U ux PyHKUUsX:

- MeTannuyeckasa Teopusa aeHer
(Ctedpopa, MaH, MOHKpPETbEH);

- HomuHanuncrtuyeckasa teopusa
(bepknun, CTioapT, KHann);

- KonnyectBeHHada Teopusa
(MoHTeckbe, KOM, Munb)
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PaunoHanunctnyeckmm u
3BOJTIOLMOHHbLIU NoAaxoabl

PaunoHanucTuyeckum noaxoa oobacHAeT
BO3HMKHOBEHME AeHer KaK nnoa cornalieHusd
Mexay nogbMu;

ABONMOUMOHHBLIN NMoaxoa o0bACHAET
NPONCXOXAEHNE AEHETr 3BOSTIOLIMOHHbBIM NPOLECCOM
Pa3BUTUA TOBAPHOro NPOu3BOACTBA U TOBAPHOIO
obmMeHa. DKOHOMMYECcKasa Teopust UICXoanT U3
9BOMOLUMOHHOW KOHLUEMUUUN BO3HUKHOBEHUSA OEHET.

Hasapn [anee Havano Bbixoq




OEHbI'U

- 9TO TOBap ocoboro poaa, CTUXUNHO
BbIOENUBLUMNCS U3 MacChbl ApYrnx TOBapoB Ha
POSib BCEOOLLIErO 3KBMBArieHTa CTOMMOCTMN.

Hasan




OKOHOMMYECKasa HayKa Bbloenaer
yeTbipe hopMbl CTOMMOCTMU:

NPOCTY0, €ANHUYHYIO, UM CITYYaUHYIO;
NOSTHYI0, NN Pa3BEPHYTYIO;
BCEOOLLY1O;
OEHEXHYIO0.




NMPOCTAA, EOMHNYHAA,
CNYYAUHASA, dopma CTOMMOCTI:

1 mewok 3epHa = 1 osuye.

OTHocuTenbHas oopma OKBMBaneHTHast oopma




NMNOJIHAA nnn PASBEPHYTAA
doopma CTOMMOCTMU:

10 mewwkoB 3epHa = 10 oBeu+14 kKo3+2 OblKa.
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BCEOBLUAA dopma ctonmocTu:

10 oBeL +14 k03 + 2 ObIka = 10 MeLLKOB 3epHa
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ToBapbl 3KBUBANeHTbI:

OpeBHAA Pycb — CKOT (3aTemM Mexa),
AMepukKa — Kakao,

MoHronua — vyau,

AOUccHUA — conb,

Ermnet — meapb,

BaBUINOH — Xeneso,

CyaaH — pbi0a,

PununnuHbI — puUc,

[Mepy — neped,

UTanuna — megb, cepebpo, 30MoTo 1 T.A4.

Hasapn [anee Havano

Bbixoq




IHeHexHana doopma CTOUMOCTM:

10 oBeL, +14 ko3 + 2 bbika + 10 MeLIKOB 3epHa
= 2 yHuuam 3onorta (1 yHuma = 31,1 rp.)




dopmyna ToBapHOro
obpalleHuns

T-T
NMPNHNMaET BN
T-0-T

Hasapn [anee Havano Bbixoq




[MpeBpaLleHNIO 3010Ta B AEHbLIU
cnocobcTBoBanu ABe ero 0CO6eHHOCTMU:

1) 30/10TO cCaMO SABMAETCHA TOBApPOM;
2) ocobble cBOUCTBA:

BbICOKasl CTOMMOCTb,
KayecTBeHHasi 04HOPOAHOCTb,
nerkas oenmmMmocTb,

Xopouwasd CoOXpaHAEMOCTb.
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Buaobl aeHer B UICTOPUYECKOM
pa3BUTUM:

TOBapHble OEHbMN
NONMHOLUEHHbIE AEeHbIN
HEeMnoOJIHOUEHHbIE [OeHbIU

Haszan | | Hanee | | Hauarno | |
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Cyu.l,HOCTb AdeHer 3aKrir4daeTcAda B TOM, 4YTO.

1) OHW ABNAKOTCSA BCEOOLNM SKBUBANEHTOM;

2) nocpencTBOM AEHEr NPOUCXoaNT yYeT
OOLLEeCTBEHHOIO Tpyaa YaCTHbIX
TOBapPONPON3BOOAUTENEN;

3) AeHbIM ABAAKOTCA NUHCTPYMEHTOM
PEerynmpoBaHnsa 9KOHOMUYECKNX OTHOLLEHWUI.

Hasapn [anee Havano Bbixoq




Bonpoc 2. ®@yuxuuu oenez
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CyLWHOCTb AeHer nposABnsaeTcs B X PYHKUUAX:

Mepbl CTOMMOCTU;
cpeacTtBa obpalleHus;

cpeacTsBa HakonneHnsa n obpasoBaHNUA COKPOBWULL;
cpencTBa nrnaTtexa;

MWPOBbLIX OEHET.
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CDyHKLIMI-O Mepbl CTOUMOCTU OJEHbIU
BbIMNMOJTHAKOT Yepea3 yCTaHOBJ1IEHNE LEH

HA TORAPDI

[leHbr ueHbl He UMEKT, OHU
obragatoT nokynaTeribHOW
CMNOCOOHOCTLIO.

MacwTtab ueH — 310 dUKCUpoBaHHOE
rocygapCTBOM BECOBOE KOSIMYECTBO
30Mno0Ta, NPUHATOE B JaHHOW CTPaHe 3a
OEHEXHYIO eAUHULY 1 chnyXallee ans

U3MepeHUs-HeH-BCex-FoBapoB-

Hasapn [anee Havano Bbixoq



OEBAJIbBALNA N PEBAJIbBALIUA

I3aMeHeHne B 3aKoHOAaTENbLHOM NOPSAKE
MacliTaba LeH B CTOPOHY €ro CHIDKEHMS
HasbiBaeTcs [JEBATNIbBALIMEWN, a B cTOpoHy
noebiweHnsi - PEBANTbBALIUEM.

Hanpumep, B aHBape 1934 r. 30110T10€ coaepaHue
ponnapa cHusunocsk ¢ 1,50463 go 0,888671 rp.

YNCTOTIO 30J10Ta.

Hasapn [anee Havano Bbixoq




B dpyHkumn CPEOCTBA OBPALLEHUA
OEHbIM BbINOMHSAT POSib NocpeaHuKa B
oOMeHe TOBapOB:

T-0-T.

Hasapn [anee Havano Bbixoq




bymaXxHble AeHbIru

B 1690 r. bymaxHble AeHbry cTan BblMycKaTb
wtat Maccaydycetc (CeepHaa Amepuka). B
EBpone nepBble ODymMaXHble AeHbIN ObInn
BbinyuleHbl BO PpaHumm B 1716 1., a B
Poccumn — B 1769 . npn EkatepuHe ll.

Hasapn [anee Havano Bbixoq




IMUCCUOHHbLIN aoxon

N3rotoBneHue natnpyobneBon MOHETLI roCy4apCTBY
obxoauTca Bcero B 67 Kon., SMUCCUOHHbIN OX0A
rocygapctea coctasnsdeT 4 py6. 33 kon.;

2 pybneBasi MOHeTa — B 79 kon., 1 pybrnesast MOHeTa — B
35 Korl., 50-kornee4yHas MoHeTa 0OXoauTCS rocyaapcTBy B
26 Kon.,

N TONbKO 1-KoneeyHass MOHETa He NPMHOCUT 40X04
rocygapcTtBy — oHa «cTtouT» 13 Kon.

Hasapn [anee Havano Bbixoq




Buabl HeNnoNHoOUeHHbIX AeHer:

bymaxHble (0aHKHOTHI);

OUNNOHHBIE MOHETLI - METANNNYeCcKne
OEHEXHble 3HaKM B BUAE MOHET U3
HegparoueHHbIX MeETaNNoB (HUKenNb, Meab);

KpeauTHbIE (BEKCENS, YeKN);
3NEKTPOHHbIE AEHbLIN.

Hasapn [anee Havano Bbixoq




«Jlydwe Bcero geHorn, gobbITbIE
COOCTBEHHbLIM TPYAOM, XYyXXe — O00bITbie Mo
HacneacTBy, elle XyXe — oT bpara, xyxe
BCEro — OT XXEHLNHbI»

(Myopocme [peesHeu VMHOuu)

Hasapn [anee Havano Bbixoq




3aKOH AeHeXHoro oopalieHus

KOJIM4YeCcTBO AeHer, Heobxoammoe Ans
obpalleHunsi, paBHO CyMME LIEH TOBapOB,
AeneHHoe Ha Yyncno obopoToB
OOHOMMEHHbIX OEHEXHbIX eanHUL,.

cu

Hasapn [anee Havano Bbixoq




MaTtemaTunuyeckasa cpopmyna U.®duwlepa:

MY=PQ, roe

M - neHexHaga macca,

Y - CKOpPOCTb ObpalleHnsa OeHEer,
P - ypoBeHb TOBapHbIX LIEH,

Q - KonnyecTBO obpalLaoLLINXCS
TOBapOB.

Hasapn [anee Havano Bbixoq




DYHKLUWIO HAKOMNMEHUA U
obpa3oBaHUA COKPOBULL, MOTYT
BbIMOMHATb TOSIbKO MONMHOUEHHbIE
OeHbrn (3051010 1 cepebpo).

Hasapn [anee Havano Bbixoq




CPEAOCTBO INJIATEXA.

C pa3BuUTMEM TOBAPHOro Npon3BoaCcTBa U
BO3HUKHOBEHNEM KPEAUTHbIX OTHOLLUEHUNU
nosasnsietcs pyHkuma geHer kak CPEOCTBA
MIATEXA.

[Mpn HacTynneHnn cpoka noralieHust gomnra
[EHbIM BbICTYMAOT HE Kak cpeacTBO obpaLleHus,
a Kak cpeqcTBO nnarexa, T. €. CpeacTBo
noralleHus JofroBoro oos3artenbCcTBa.

Hasapn [anee Havano Bbixoq




MMUPOBBbIE JEHbI'WU

[eHbrn, obcnyxmBasi BHELLIHETOProBbIe

COESIKN, BbIMOMHAT YHKLMIO
MUPOBbIX OEHET.

Hasapn [anee Havano Bbixoq




B 1913 r. ¢ nomoLbi0 nepeBoOAHbIX
BeKcenew, BbIMUCAHHbIX B aHMMMNCKUX
doyHTax cTepriMHros, Npou3BoOaUIIOCH
okono 80% mexayHapoAdHbIX pacyYeToB.

Hasapn [anee Havano Bbixoq




Bonpoc 3« Undnayus u cucmema
AHMUUHDTIAYUOHHBIX Mep
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UHdnauuna - npouecc obecueHnBaHUS,
CHMXXEHUA NoKynaTenbHOW
CNOCODOHOCTU AeHer BcrieacTeume
BblMyCKa UX B obpalleHne B pasmepax,
npeBbILaoLWnX NOTPEOHOCTH
TOBapoobopoTa

Hasapn [anee Havano Bbixoq




B BeHrpuu B ntoHe 1946 r. oanH 30n0TOU
nedre 1931 r. cronn 130 KBUHTUNITMOHOB

(130.000.000.000.000.000.000) bymaxkHbIx
NeHre.

B obpalyeHnm xoamnm 6aHKHOTbI

JOCTONHCTBOM B KBagpUIIINOH
(1.000.000.000.000.000).

Hasapn [anee Havano Bbixoq




B nekabpe 1922 r. kunorpamm xnebdba B epmaHnm
ctoun okono 130 mapok, a roaom nosxe - CBbllle
300 munnuapgos (300.000.000.000).

B utone 1923 r. 3onotag mapka ctouna 262 TbicAa4n
bymaxkHbIX, a B HOs10pe - yxke 100 munnnapaoos
(100.000.000.000) bymakHbIX MapoK. Takum
obpa3om, 3a 4YeTbipe Mmecdla LueHa dymaxkHou
Mapku ynana B 382.000 pas.

Bo BTopou nonosuHe 1923 r. exkemecs4Has
MHNAaumna coctaenana okosio 35.000 npoueHTOoB.

J

Hasapn [anee Havano Bbixoq



B okTsa6pe 1923 1. B [epmaHum B obpaLleHnm Xxoannu
Kyntopbl goctonHcTeoM B 200 Mnunnuapaos
(200.000.000.000) mapok. Takaga baHkHOTa B Hosibpe 1923
[. cTOMNa MeHbLUE, YeM NATb aMePUKaAHCKNX LIEHTOB, a KypcC

ponnapa CLA coctaBun 4,2 TpunnuoHa
(4.200.000.000.000).

[1o cpaBHEHUIO C AOBOEHHbIMM 3Ha4YeHnsaMn 1913 roga
LeHbl Bbipocnu B 755.700 munnnonos (755.700.000.000)
pa3. Obuiee KONNMYeCTBO AEHEr B 0OpaLleHUN COCTaBUIIO

400.338.326 TpmnnumoHos (400.338.326.000.000.000.000)
MapOK.

Hasapn [anee Havano Bbixoq




NHdpnauna — mHorodgakTopHbIN nNpouecc, OCHOBY
KOTOPOro COCTaBMSAET CIOXHbIN KOMMJEKC NPUYNH:

neuunT rocygapCcTBeHHOro bomxeTa U SMUCCUS
AEeHer Ans ero NoKpbITUs;

[NeHeXHble BbINnaTbl;
YypeaMmepHoe MHBECTUPOBAHUE;

onepeXxarwLinn pocT 3apnfiatbl MO OTHOLLUEHUIO K
NpPoOM3BOACTBY TOBAPOB U Ap.

Hasapn [anee Havano Bbixoq




PopmMbI NpoABNeHUa MHPNALUN:

OTKpPbITas
CKpbITas UnNn NogaBneHHas.

Hasag I I Hanee I I Hauarno
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Buabl OTKpbITOU UHDNALUN:

1) nudpnauma cnpoca;
2) HNAUMA n3nepxek.
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Tunbl HPNAUNMK:

HopMarbHasa («nonaydaa») — 5% B rog;
ymepeHHass — 10% B rog;
ranonupytowas — 20-200% B rog;
runepnHdnauna — 50% B mecs.

Hasapn [anee Havano Bbixoq




MocnepocTBua MHNAUUM:

1) 3HaunTenbHOe nepepacnpeneneHme 0OXoO0B B
obLlecTBe B Nonb3y npeanpuaTUii-MoOHOMNOMNNCTOB;

PMHAHCOBBLIX CTPYKTYP; TEHEBON 3KOHOMMKUN; OTAENBbHbIX
nnu,.

2) pa3pyLieHne HopmManbHbIX COLMaribHO-3KOHOMMNYECKNX
OTHOLUEHUWN:

a) JOeHbrn nepecTatoT BbIMOSTHATL CBOU OYHKLNU;
6) HapywarTca TOoBapOOOMEHHbIE NPOLIECCHI;
B) COKpallaeTcs Nnponu3BOACTBO;

r) ycunmBalTcsa puHaHCOBbIE cnekynaumn, 6aHKpoTCcTBa
nT.A.

Hasapn [anee Havano Bbixoq




,U,Ba noaxoda B rnpumeHeHnnm rocyagapCrBoM
aHTVIVIHCbHFILIMOHHOVI NOJINTUKN.

[lonck agpanTayMOHHOW MOSINTUKU, T.€.
npucnocoorneHune K MHpNALUMN.

NukBnpaumnsa MHNALUMU
0ePnAUNOHHBIMU MEpPaMMN.,
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[eHbrn He NopTAT, a pasobnayator...

XBannTbCa MOXHO HE caMuMm DoraTtcTBoOM, a CNnocobom,
KOTOpbIM pasborartesn. Begb AeHbri MOXXHO 400LITE U
XUTPOCTLIO, N MNOASIOCTbIO, 1 0ObMaHOM, obongsack 6es
Tpyaa, TanaHTta u 6onbLIoro yma.

[leHbrn nmerT ABa COBEPLUEHHO MPOTUBOMOSTOXKHbIX
cBoMCTBa: ocBoboXxaaTb 1 nopabdowars. Ho rpaHb mexay
HUMU Takas 3bl0kaa. MygpocTb B TOM, YTOOLI
onpenenunTb ee!

Hasapn [anee Havano Bbixoq




