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OcobeHHOCTH pa3BUTUA

® BakHoM 0cOBEeHHOCTbIO Pa3BUTUS MHPASILLUM B
pecnybAMKe IBASIETCS BbICOKas CTEMEHb
MOHOMOAMU3Ma B 3KOHOMMKE, YTO CBSI3AHO C HAaAMYMEM
KPYMHbIX NpeAnpUsATUM, paboTaBunMx Ha NOoTpebHOCTH
akoHoMmnkn CoseTckoro Colosa.

® KpynHble cbipbe AODObIBalOLLME, METAAAYPIUYECKHUE,
XUMUYECKUE, MALLMHOCTPOUTEAbHbIE MPEANPUATUA HE
MMEIOT aHaAOroB B pecnybAMKe U He co3AaloT
KOHKYPEHTHOM CpeAbl, MPUCYLLLEN PbIHKY.

® Cheaytolert 0ocobeHHOCTbIO ABASIETCA CbIPbEBOM
XapaKTep HapoaHoro xo3simcTtea KasaxcraHa, uto
0OyCAOBAMBAET 3aBUCMMOCTb BHYTPEHHErO pbliHKa MO
NOTPeOUTEABCKMM TOBapaM OT BHELLUHWUX PbIHKOB. B
AQHHOM CAyYae MHPAALMS



reHepupyeTcs 3a CYeT ABYX
COCTABASIIOLLLUX

® Bo-nepBbix, yAOpOXaHWe UMMOPTUPYEMOM
NMPOAYKLIMM 32 CHET TAMOXKEHHbIX MOLUAUH.

® Bo-BTOpBIX, pasHULLEN B CTOMMOCTHU U
COOTBETCTBEHHO B LLEHAX Ha CbIpbEBYIO MPOAYKLMIO, C
OAHOM CTOPOHbI, U FOTOBblE NOTPEOUTEABCKMNE UAM
MHBECTULLMOHHbIE TOBapbl - C APYron. AaHHbIM
daKTOp NPOSABASIETCA Yepe3 COCTOSIHUE MAATEXKHOro
6aAaHCca rocyAapcTBa - €ro oTpULLATEAbHOE CaAbAO.
CbaAaHCcUMpOBaHME AOCTUrAETCA 3a CYET BHELUHMX
3aMMOB, PaCrpoOAaXKMU aKTUBOB, CHUXKEHUS
oPULMAABHBIX BaAIOTHbIX Pe3epBOB rOCYAApCTBa.
OAHaKo HasBaHHble Mepbl HapyLlaloT
MaKpO3KOHOMMYECKYIO CTaBUABHOCTb B 9KOHOMMUKE,
TPebYIOT KPYMHbIX BHYTPEHHUX BAOXKEHUM AEHEXHbIX
CPEACTB Ha AOCTUXKEHUE XO3AUCTBEHHOM
CTaBUABHOCTU U BbI3bIBAIOT HOBYIO BOAHY MHGASALMMW.



PassuTtuio uHoAaLMKM B KasaxcTaHe

® cnocobCcTBOBAAO MOCMELLIHOE MPOBEAEHUE TAaKMUX
$MHAHCOBBIX U COLLMAABHBIX MEPOMPUATUM, KaK
BBEAEHME HOBbIX HAAOI OB, BbI3bIBaIOLLMX
MHOAALMOHHDBIN 3PPeKT - HaAora Ha
AODOABAEHHYIO CTOMMOCTb C NEPBOHAYaAbHOM
CTaBKOM B 28 % , aKLLU3OB, SKCMOPTHbIX U
TAMO>KEHHbIX MOLAMH, OTYNCAEHUIN CPEACTB,
BKAIOYaeMbIX B cebeCcTOMMOCTb NMPOAYKLIMM, B
DoHa npeobpa3oBaHMsi IKOHOMUKM,
[locyAapcTBEHHbIN POHA COAEMNCTBUS 3aHATOCTU
HaceAeHUs, pe3Koe YBEAUYEHME OTYUCAEHUM Ha
COLMAAbHOE CTpPaxoBaHMUe.



CHUXXeHUs MHBeCTULUUMA

® Haaor Ha A0BaBAEHHYIO CTOMMOCTb B CTPaHax C
Pa3BUTOMN PbIHOYHON SIKOHOMUKOU CAYXKUT
MHCTPYMEHTOM CAEPXXMBAHUSA U3AULLIHETO
MHBECTMLIMOHHOIO CMpOCa, MEPEKAIOYEHMNE ero
Ha NOTPeOUTEAbCKUIN. DTO HeOHBXOAMMO, YTOODI
He AOMYCTUTb KpM3Mca NepernpousBoACTBa. B
KasaxcTaHe ceilyac, npy pe3Kom MaAeHUM
MHBECTULLMOHHOIO CMPOCa, AONOAHUTEABHOE €ro
cokpauieHue noa BansHnem aemnctemsa HAC ewe
H6oAablle ycyrybaseT npobaeMy HaKOMAEHMI U
ABASIETCS PaKTOPOM CHUXKEHUSA MHBECTULIUM B
HapoAHOE XO3IUCTBO.



KazaxcTtaH 1994-1995

® PaccMoTpuM TeHAEHLUMIO pa3BUTUA MHPASLIMU B
Pecnybanke Kasaxctan ¢ 1994 roaa. Kak BuaHO
n3 rpaduka B 1994 mecayHbin ypoBeHb
MHOASILMM ObIA OYeHb BbICOK - 45 %, ypoBeHb
O6AMZKUM K TUNEpUHPAALUN. (TMNEPUHAALMS
50% u 6oabie). B 1994-1995 r usmenenue
MeCS]MHOIO YPOBHSI MHPAALMU ObIAO
CKa4YKOOOpasHbIM, YTO XapaKTepusyeT
3KOHOMMYECKYIO HecTabuAbHOCTb. C oKTA6ps
1995 roaa HabAlOpaeTCA TEHAGHUMA K
CHU>KEHUIO YPOBHS UHPAALMU U MOCTENEHHO
YPOBEHb UHPAALUU CcTaBMAM3UpPYETCS .



HeroToBHOCTb pbIHOYHOTO
caMoOYnpaBA€HUA

® CyuwectBeHHOM 0COBEHHOCTbIO MHPAALMM SBASIETCS
ee oTpakeHue B AepOpPMUPOBAHHOM COCTOAHUMU
pbiHKa B KasaxcTtaHe. HerotoBHOCTb 60OABLLIMHCTBA
CTPYKTYP €AMHOIro HapOAHOXO3AMCTBEHHOIO
KOMMAEKCa K BOCMpUATUIO POPM U METOAOB
PbIHOYHOIO CaMOYNpPaBAEHUS NPUBEAA K pe3yAbTaTam,
oOpaTHbIM OXKMAAEMBIM

® Aubepaanzaums LeH, UMEBLUASA LLEAbIO AOCTUXKEHUE
YNOPSAOYEHUS UX CTPYKTYPbl U COOTHOLLEHUS B
obuien cTpykType obepHyAracb 0H6BaAbHbIM MX POCTOM
B COTHM U TbICAYM pa3 U elle BoAbLUMMU
ANCMPOMNOPLIUAMM B COOTHOLLEHUAX LLEH Ha
OTAEAbHbIE BUABI TOBapa, YCAYT.



PaspeweHne kommepyeckom

AECATEAbDHOCTHU

® rpakAaHam, OpraHM3auMsM U NPEANPUATUSIM AAS
AOCTUXKEHUS ONEPATUBHOCTU ABMIKEHUS
TOBApPOB, YAYUYLLUEHUSA CHabXKeHus,
YAOBAETBOPEHUSA CMPOCA PbIHOYHBIMU METOAAMM
BbI3BAAO Pa3ryA CMEKYASILMU, MPUBEAO K
HeyrnpaBASieMbIM MpoLLeccam
nepepacripeAeAeHns. DTOT

npouecc NpMobpeA CTUXUIMHDBIN, HEYTMPABASIEMbIN
XapaKTep, YeMy criocobcTByeT

ocAabAeHME KOHTPOAS CO CTOPOHDI
roCcyAapCTBEHHbIX OpPraHoOB, MTHOPUPOBaHUE

3dKOHOAAQTEABCTBA KOMMEPYECKMNMU CTPYKTYpPaMH U
T.A.



[ToAuTHHECKME M NCMXOAOTUYECKHE
dakTopbI

® MHPAALUM CBA3LIBAIOTCA C MOBEAEHMEM HaCEAEHMUS,
XO3ANCTBYIOWMNX CYObeKTOB OTHOCUTEABHO
0b6CTaHOBKM, CKAQABIBAIOLLLENCS B FOCYAQPCTBE.
[MoAnTUYecKkas HeCcTabUABHOCTb, HEAOBEPUE
HaceAeHUA K NPaBUTEAbCTBY, MOAUTUYECKNE KPU3UCHI,
HeyBepeHHOCTb B ByAyLLLEM HapyLUAlOT eCcTeCTBEHHOE
$YHKLMOHUPOBaAHUE AEHEXKHOro obpalueHus,
NPUBOAMUT K «OErcTey» oT AEHEr, YTO YCUAMBAET
CNpocC Ha He obecLeHUBatOLLMECS aKTUBDI,
MHOCTPaHHYIO BaAIOTY, 30A0TO. [lcuxoaoruyeckoe
COCTOSIHUE KOXKUAAEMOM» UHPAALMU Bbi3biBAET
QKMOTaXKHbIN CMPOC, 3aKYMNKY TOBApOB BMPOK, YTO
NOpoXAAeT AePULUT U COOTBETCTBYIOLLEE
NOBbILLIEHME LLEH.



CpeaHeroaoBas MHPASLUA B

KasaxcTtaHe B 2005r.

® CoctaBuaa 7,6%, npeBbicMB OPULIUAABHbIN
nporHos. B aTomM roay BAaacTu
PACCUYUTBIBAIOT YAEPXKaTb €€ B MpeAeAax
7,3%. HaubaHk KasaxctaHa, OCHOBHOM
MOKyNaTeAb BaAlOTbl Ha BHYTPEHHEM
PbIHKE, NpMobpeA ¢ HavaAa roaa 6oaee 3
MAPA AOAA. [1pu aTom HaubaHk
NOAYEPKMBAET, YTO AULLb CrAAKMBAET
KoAebaHUs Kypca, He MbITassCb ero
PEr'YAMPOBaATb.



