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228,86

327,32
9425 19% [ -4%]




Centene Corporation (CNC)

prI'IHaFl r|y6J'||/|qHas'-| KOMMNaHNA U MHOFOI'IpOC*)I/IJ'IbHoe npeanpudaTmne rno oKka3aHmto MeaULIMHCKOM
NOMOLLUWN, KOTOPOE BbICTYMaeT B Ka4eCTB€ OCHOBHOIO NOCpeaHUKa KakK AJ1d roCyAapCTBEHHbIX, TaK U
A4 4YaCTHbIX MporpamMm 34paBOOXpPaHEHUA.

Ecnu B 2 cnoBax — KOMNaHUA 3aHUMaeTCs yCcnyramm
30paBOOXPaHEeHUss Ha KOMMEP4YECKOM OCHOBE, 3a CYET
rocygapcTBa.

banaeH bynoet passuBaTb 3Ty cdepy.




Mynbtunnunkatopbl Centene Corporation

16,21
43,73
3,16
3,77

10,52

0,32
5,33
1,25
0,3916

5,17

Centene Corporation (CNC)

1,38
8,2
1,66

0,63

®uHaHcoBble nokasaTtenu Centene Corporation

Bbipyuka 3a nocnegHue 12 mecaues Yuctaa npubbinb 3a nocnegHue 12 mecaues

OxxmpaeTcs, YTo 00Las Bbipyyka COCTaBUT
oT 114,1 0o 116,1 Mmnpa gonnapos, a
pa3BogHeHHas NpUbbINb Ha akUMIO -

oT 3,82 0o 4,06 gonnapos . Oxnagaercs, Yto

CKOpPPEKTUPOBAHHAA pa3BoaHEHHAsA NPUbLINb

Ha akuuto B 2021 roay coctaBuT OT 5 A0 5,30

Aonnapos .



[ padouK



Baxter International Inc (BAX)

AMepunKkaHckas MHOroHaunoHanbHaa MeguLUnHcKas KoMrnaHus co Wwrao-
KBapTupoun B Aupdpunge, wrtat MnnuHonc. KomnaHua B nepByto ovepenb
cneymanmanpyeTcs Ha npoaykTax ans nevyeHns remogunnm, 3abonesaHum
NnoYyeK, UMMYHHBLIX PAaCCTPOMCTB N OPYrUX XPOHNYECKUX N OCTPLIX
3aborieBaHnn.

bymara Bxogut B noptdoens Pasg [lanvo, Bnagensua Xeox- CbOH,EI,a C
akTuBamu 138 MUNNMpPaaaoB. ortune CHYNTAET, YT
yacTHas komnaHua B CLLUSE




OcHoBa pocTa MOXeT ObITb POCT XMMUOTEPanuM nNpenapatos Ao 2028 roga. CornacHo oT4yeTa
Lexis Business Insights.

K cnoBy BOT eLyé UrpokKu:
Braun Melsungen AG,

Comecer,

Grifols,

SA,

Newicon

Baxter International Inc. Soike ghveoprotein () Envelope protein (E)
N

@Q

Membrane protein (M)

Nucleoprotein (N)
and RNA genome

I

Hemagglutinin-esterease dimer (HE)




MynbTunnukatopbl Baxter International

P/E P/S

45,76 3,62

EV EBITDA
66,54 mnpa. 2,76 mnpgo.
YUCTbIA OONT/EBITDA CURRENT RATIO
235 2,64

EPS EV/REVENUE
177 3,81

ROE ROA

11,35% 6,48%

P/BV

4,82

EV/EBITDA \

2413 ’

DEBT/EQUITY

1,35

BETA

0,64

BbITJTATA HA AKUWIO

29,29%

J

duHaHcoBble Nokasatenu Baxter International

OuBngeHabl

Bbipyyka 3a nocnepgHue 12 mecsaues

[vBuaeHaHasa [OXOQHOCTb

Yucras npubbinb 3a nocnefHue 12 mecaues

HunengeHgHaa okynaemocTb Baxter International 3a 3 roga

LEHA 3 TrOOA HASAO U TEKYLWLASR

67,79 $ -
79.05%

AVBWAEHObI 3A 3 TOOA

2,54 $ +374%

+16,61%

NTONOBAfA OKYIMAEMOCTb

15,6 $ +23.02%
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NRG Energy (NRG)

KpynHas amepukaHckas aHepreTuyeckas KoMmnaHus, 3aH1uMaroLasics
NPOM3BOACTBOM, pacnpeeneHmem n npoaaxen anekTpu4eckon saHepruu.
Bnageet npMepHO COTHEW rEHEPUPYIOLLIMX CTaHUKUIM B 18 wiTatax, bonbLuas
4yacCTb KOTOPLIX paboTaeT Ha NPUPOaHOM rase u yrine. Takke NRG Energy
PA3BUBAET aNbTEPHATUBHYIO SHEPIrETUKY, SKCMIyaTUpysi YETbIpE BETPOBbIX
KOMnMJiekca B Texace U LWeCTb ComnapHbIX (CONMHEYHbIX) CTaHLUU B
KanundgopHun, ApnsoHe n Heto-Mekcnko. MexxgyHapogHaa oesaTenbHOCTb
KOMMNaHWM BblipaXkaeTcd B ee akTUBHOM (OUHAHCOBOM U TEXHOSTOMMYECKOM
y4acTUK B KPYMHbLIX SHEPreTUYEeCKMX NpoeKkTax Ha Tepputopun Eepontsil,
ABcTpanuu n bpasunnuu.

NRG Energy Oblfia ocHoBaHa B 1992 roay

nrg.



Mynbtunnuxkatopbl NRG Energy

P/E p/S
2,06 0,89

EV EBITDA
13,72 mnpa. 1,98 mnpa.
YUCTbIA OONT/EBITDA CURRENT RATIO
2,93 155

EPS EV/REVENUE
16,38 1,46

ROE ROA
2170,68% 7,83%

®unHaHcoBble nokasatenu NRG Energy

P/BV [vBnaeHabl [vBnaeHaHas 4OXOAHOCTb

4,19

EV/EBITDA

6,93
DEBT/EQUITY

532

BETA Bbipyuka 3a nocnegHue 12 mecaues

0,98

BbIMJIATA HA AKUWIO

38,3%

Yucras npubbinb 3a nocnegHue 12 mecsues

HueungeHaHasa okynaemoctb NRG Energy 3a 3 roga

LEHA 3 FONA HA3AZ W TEKYLLAS
26,09 $ » NTOTOBAS OKYMAEMOCTb
] :

35,33 S\) +35,42% 9’9 $ +37.95%

AVBWOEHODbI 3A 3 TOOA

1,44 $ +552%



[lporHo3abl HBecT-goMoB NRG Energy
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WHBECT-10M
Morgan Stanley

BofA

Evercore ISI
Guggenheim Securities
Wolfe Research

Wolfe Research

NMPOTHO3HAA LUEHA

50 ¢

40 ¢

40 ©

45 ¢

47 =

47 3

NMOTEHUWAN

+41,52%

+13,22%

+13,22%

+27,37%

+33,03%

+33,03%

KOHCEHCYC-NMPOIHO3

3533 $-544,83 $

+26,9%
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Dexcom (DXCM)

DexCom, Inc. - 9TO KOMNAaHUS, KoTopasa pa3pabaTtbiBaerT,
NPOU3BOAUT N PACNPOCTPAHAET CUCTEMbI HEMPEPBLIBHOIO
MOHUTOPWHra rmoKo3bl Ang neveHunst gnabeta. OH paboTaeT Ha

MeXOyHapoaHOM YPOBHE co WwTab-kBapTupon B CaH-
KanudgopHus.




» OCHOBHasA naesi — pocT NONynsiPHOCTU TEXHOSOMMN
MHHOBALIMOHHOIO OTCNEXMBAHUSA [TIIOKO3bI. + arpeccuBHas
pekriama Ha TV y KOMnaHuUn + 00LMN POCT KONTMYECTBO OONMbHLIX.

Pro
Moa May 6, 2010 - Wed May 15, 2019 v & 2

Barrge Cncome Yrren Levean d Toma - Baege

162..

3a00AeBaeMOCTE AmabeToM B MApPE
(MBAAEOHEY)

------- ..  "qm@@ t{“ “iﬁﬂfﬁﬁ Jw

%

il P>
1934 2000 2010 2025



MynbTunnukatopbl DexCom

P/E

148,23

EV

32,03 mnpg.

YUCTbIWN OO /EBITDA

4,62

EPS

2,42

ROE

20,42%

P/S
18,87

EBITDA

356,4 mnH.

CURRENT RATIO

6,39

EV/REVENUE

18,48

ROA

6.9%

P/BV

22 97

EV/EBITDA

89,87

DEBT/EQUITY

1,56

BETA

0,84

BbIMJTIATA HA AKLIMIO

D@uHaHcoBble nokazaTtenm DexCom

Bbipyyka 3a nocnegHue 12 mecaues

Yuctaa npubbinb 3a nocnegHue 12 mecaues
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Vertex pharmaceuticals inc (VRTX)

Vertex Pharmaceuticals, Inc. - amepukaHckas
brnoapmaueBTUYECKasa KoMmnaHms, basupytowiasaca B boCToOHe,
wtaTt Maccayycetc. 910 Obina ogHa U3 NepBbIX
brnoTexHonornyecknx dmpm, Kotopasi Ucrnosib3oBarna YeTKyo

cTparervio paunoHanbHOIro KOHCTPYMPOBAaHNA NEKapCTB, a He
KOMOWHATOPHOWN XUMUM.

KoMmnaHug AanHamMunyHo pa3BmBaeTcs, NPUObLINb B 3TOM T
BCEW NpuUbLINKN B cEKTOPE DUOTEXHOMNOMUN,




MynbTunnukatopbl Vertex Pharmaceuticals Incorporated

P/E P/S
232 10,41

EV EBITDA
50,75 mnpa. 2,78 mnpa.
YUCTbIV OONTI/EBITDA CURRENT RATIO
- 3712

EPS EV/REVENUE
10,2 9,34

ROE ROA

40,2% 17,78%

P/BV
7,57

EV/EBITDA

18,24
DEBT/EQUITY
0,39

BETA

0,79

BbIMJIATA HA AKLILIO

®uHaHcoBble nokasatenu Vertex Pharmaceuticals Incorporated

Bbipyuka 3a nocnegHue 12 mecaues

Yuctaa npubbinb 3a nocnegHue 12 mecaues



roadouk



Boston Scientific (BSX)

* Boston Scientific Corporation — oguH 13 npon3BoanTenen
MeOULMHCKOro obopyaoBaHMs U pacxodHbIiX MaTepuarnos Ans
XUPYpruu, BKnYaa cepaeyHo-cocygucTyro XMpypruo,
HEWUPOXUPYPruto, OHKOMOrMI0, 3HAOCKONUIO, YPOIIOruio,
TMHEKOS10rnio 1 apyrue.




* [logcHUTbL 3a me[.



dunHaHcoBble Nnoka3atenu Boston Scientific

Bbipyuka 3a nocnegHune 12 mecaues Yuctaa npubbinb 3a nocnegHue 12 mecaues

MynbTunnukaTtopbl Boston Scientific

P/E P/S P/BV

13,61 4,96 3,23

EV EBITDA EV/EBITDA
143,92 mnpa. 2,12 mnpa. 67,82

YUCTbIW OONT/EBITDA CURRENT RATIO DEBT/EQUITY

4,4 1,87 0,98

EPS EV/REVENUE BETA

2,6 5,69 0,86

ROE ROA BbIMJIATA HA AKUWIO

29,32% 2,16% —
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Northrop Grumman (NOC)

* AMepunKaHCcKas BOEHHO-MPOMbILLUNEHHAsA KOMMNaHUS,
paboTatoLlasa B 001actn 3NeKTPOHMKN N MHAPOPMaLMOHHbIX
TEXHOJTOMMNU, aBMakKOCMMYECKOWN OTpacsin, CygoCTPOEHUMN.
Obpas3oBaHa B 1994 roaqy B pe3ynbsraTe CrNAHNS KOMMaHnM
«Northrop Corporation» " «Grumma&n )




EcTb KOe-kakme Bonpockl K bymare.

« Criegyet NnoHUMaThb, YTO OT bangeHa oxunaanu yBenmiyeHne gaBneHuns
cocefen n HapallumBaHuUsa BOEHHOro otoaxeta. Noka ewie He 0cobo
NOHATHO, ByaeT nu banaeH 3To peann3oBbiBaThb, €CNN OyOET — Mbl
cCMOXeM yBmaeTb pocT. [loka npoucxoant 6opbba banaeHa n Tpamna c

A

HaKnagblBaHWeM «BETO» Ha BOEHHbIN BroaxkeT b g

«TpaMII XoueT MaKCHUMaJIbHO YCIOKHUTD JKU3HbD
banyieny». IIpesumeHT CIIA Ha/IOKUJI BETO Ha IIPOEKT
BOEHHOI'0 6I0/KeTa

Forbes XpuctoB ymep ot

CTpenbby No NOAULEACKUM B
MoamMockoBbe

B Poccun Bne pBble
nnnnnnnnn purosop o aeny

ANEornmmnssncm BEDE:



Mynbtunnukatopbl Northrop Grumman Corporation

P/E P/S P/BV Ovengermp!
20,79 1,44 4,83
EV EBITDA EV/EBITDA
62,03 mnpg. 4,37 mnpa. 14,19
YUCTbI OONT/EBITDA CURRENT RATIO DEBT/EQUITY
3,67 1,44 3,28
EPS EV/REVENUE BETA
Bbipyuka 3a nocnegHue 12 mecsues
14,58 1,78 0,75
ROE ROA BbIMJIATA HA AKLUWIO
24,26% 4,92% 25,02%

®uHaHcosble nokasatenn Northrop Grumman Corporation

[OvenaeHaHas LOXOOHOCTb

Yucras npubbinb 3a nocnegHue 12 mecaues

OuenpeHaHas okynaemoctb Northrop Grumman Corporation 3a 3 roga

UEHA 3 TOOA HA3AO U TEKYLWAA

339,54 $ -
300,66 $

OVMBWUAOEHADLI 3A 3 TOOA

15,563 $ +457%

-11,45%

NTOTOBASA OKYIMAEMOCTb

-27,69 § -816%
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CarMax (KMX)

* CarMax - KpynHenwmnm B AMepuke putennep nogepxaHHbIX
aBTomMobunen n komnanms Fortune 500. Koprnopaumen, ctosiLemn
3a co3gaHuem CarMax, Obina Circuit City Stores, Inc. [lepBbIU
Mara3mH aBTomobunen CarMax, OTKPbITbIN B CEHTSAOpPE 1993 roaa,

B 1,7 KM OT KoprnopaTtmBHbIX odpuncos Circuit City B PuumoHae,
ltaTt BupgxnHug




[ NaBHbIN MapaMeTp — POCT Crpoca Ha
aBTO, B CBA3W CO CHATUEM OrpaHn4yeHnm
21 roaa.

OT4eT noka dbonee HeratTuBHbIN.

«PacwndpoBka otyeTa» - 30echb
https://www.businesswire.com/news/home/20201222005089/en/Car
Max-Reports-Third-Quarter-Fiscal-2021-Results

«B nepBon nonoBmHe KBapTasna Mbl 4OOUNMNCb cpeaHe-
OAHO3HA4YHOro PoCcTa CONOoCTaBUMbIX NPOAaXK B MarasuHax,
COXPAaHMB NONOXNTENBHYO AMHAMUKY CO BTOPOIO
kBapTana. OgHako BO BTOPOW MNosIoBUHE KBapTara Cnpoc
CHU3WUNCS, a Npoaaxu CHN3UINNCL, B NEPBYIO odepeb U3-3a
HeraTuBHOro so3aencteusg COVID-19



MynbTunnukatopbl CarMax

P/E P/S
2356 0,86

EV EBITDA
29,65 mnpa. 1,17 mnpa.
YUCTbIV OONT/EBITDA CURRENT RATIO
13 2,71

EPS EV/REVENUE
4.5 1,68

ROE ROA

18,17% 2,85%

3,93

EV/EBITDA

25,25
DEBT/EQUITY
4,33

BETA

1,78

BbIMNATA HA AKL IO

DdunHaHcoBble NokazaTtenu CarMax

Bbipyyka 3a nocnefHue 12 mecsaues

Yucraa npubbinb 3a nocnegHue 12 mecaues
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D. R. Horton (DHI)

* D.R. Horton, Inc. - KOMNaHUA N0 CTPOUTESNbCTBY OOMOB,
3apermctpupoBaHHas B witarte [lenaBap, co Wwrab-kBapTupon B
ApnunHrtToHe, witat Texac. C 2002 roga KoMrnaHua ABNSETCH

KpyrnHenwmnm rno oobemy gomocrtpounteniem B CoeagnHEHHbIX
LUilTaTax.




30-year mortgage rate falls below 3% for first time

ear fixed rate mortgage (%)

dakTopbl pocTa.

[MapeHne nNnoTevHbIX CTaBOK.
Couunanunam bangeHa.

PocT noxonos Ha ooHe BOCCTaHOBIEHUS
nocne kosuaa.

7

US mortgage rate hits 2.98%

PoCT CTOMMOCTU XUNbA.
1980 1990 2000 2010 20z

-es: Freddie Mac, Mamta Badkar/FT

2002 2004 2006 2008 2010 2012 2014 2016 2018 2020




MynbTunnukatopsl D.R. Horton

P/E

11,42
EV

28,45 mnpg.

YUCTbIA OONT/EBITDA

1,04
EPS

6,41

ROE

21,24%

P/S
1833

EBITDA

3,02 mnpa.

CURRENT RATIO

5,33

EV/REVENUE

1,38

10,64

®duHaHcoBble nokasatenu D.R. Horton
P/BV

225

EV/EBITDA

9,42

DEBT/EQUITY

0,6

[vevgeHabl [uevgeHaHas JOXOQHOCTb

BETA Bbipyuka 3a nocnegHue 12 mecsaues Yucraa npubbinb 3a nocnegHue 12 mecsues

1,72

BbIMJIATA HA AKUUIO

1,75%

HuengeHaHasa okynaemoctb D.R. Horton 3a 3 roga

LEHA 3 NTOOA HA3AO U TEKYLLASA

4493 § > WTOrOBASl OKYMAEMOCTb
, 4

+60,49% ——
T21'% 29,26 $ +6513%

ONBUOEHObLI 3A 3 TOOA

1,87 $ +417%



[porHo3bl nHeecT-gomoBs D.R. Horton

OATA

18 Hog 202

11 Hog 2020

11 Hoga 2020

10 Hog 2020

10 Hos 2020

10 Hos 2020

10 Hog 2020

2 Hos 2020

26 oKT 2020

28 uon 202

28 wion 2020

WHBECT-A0OM
JMP Securities

BTIG

Susquehanna Financial Group
BofA

Evercore S|

Goldman Sachs

JPMorgan Chase

Atlantic Equities

Raymond James

KeyBanc Capital Markets

Wedbush

MPOrHO3HASA LUEHA

100 =

98 ¢

86 ¢

98 ¢

ms

85 3

92 ¢

90 ¢

85 ¢

758

75 8%

NOTEHUWAN

+38,68%

+35,9%

+19,26%

+35,9%

+53,93%

+17,88%

+27,58%

+24,81%

+17,88%

+4,01%

+4,01%

KOHCEHCYC-MPOIHO3

7211$-590,45 $

+25,44%
[porHo3bl aHanUTUKOB VHBECT-AOMOB
no axkumu 3a nocnenHuin rog, ObbiyHo
ADOrH03bl 0akT —*oxl,l:—c-;'lf;
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Vontier Corporation (VNT)

Vontier Corporation paboTaeT kak NpoOMbILLIIEHHAS
TexHornornyeckasa komnaHums. KomnaHus npegnaraet Aatymku
OKpy>KatoLlen cpeabl, 3anpaBovyHoe obopyaoBaHme,
obopynoBaHue A8 NoneBbIX NnaTexen, NporpaMmMHoe
obecnevyeHve Ona yganeHHoro yrnpasneHus U JOKYMeHToo60opoTa,
criexxeHue 3a TpaHCMOPTHbIMU CpeacTBaMm U NPorpaMmmMHblie

pelleHns ans ynpasrneHnsa aBTonapkoMm. Vontier obcnyxmBaet
KNMUEHTOB NO BCEMY MUPY.

HHOBaUMKM 1 HeKoe IT B ropoaax (MepekpecTkn, Aaoporme n np)




OcHoOBHag naed — otaeneHue u
paclumpeHue. lHgpopmayuu Maso — amo
10003pPUMEIIbHO.

7) FORTIVE
NIONTIER



MynbTunnukatopbl Vontier Corp

p/E P/S
18,55 217

EV EBITDA

5,82 mnpa. 625,8 mnH.
YUCTbI OONT/EBITDA CURRENT RATIO
0,02 1.07

EPS EV/REVENUE
1,85 2,19

ROE ROA

20,23% 12,43%

P/BV

3,61

EV/EBITDA

928

DEBT/EQUITY

0,64

BETA

BbIMJTATA HA AKLILIO
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Salesforce (CRM)

Salesforce — amMepukaHckas KoMmrnaHusi, paspaboTynk
ogHoUMeEHHOM CRM-cuUcTeMsbl, NpegocTaBnsieMoun
3aKkas4dymkKam UCKYUTENBHO No Moaenu Saas. oA
HanMeHoBaHMEM Force.com KOMNAHUA NpeaocTaBnseT
PaaS-cncrtemy ang caMoCTOATENbHOU pa3paboTKu
NPUNOXeHUN, a nog bpeHaom Database.com —
o0ria4yHyo cuctemy ynpasneHnsa 6azamu gaHHbIX.

IT cekTop ¢ OONbLLOW BEPOATHOCTLIO NPOAOIIKUT POCT
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MynbTunnukaTopbl salesforce.com duHaHcoBble NoKa3aTtenu salesforce.com

FAE P/S P/BV
58,95 10,35 5,]6 Bbipyyka 3a nocnegHue 12 mecaues YucTas npubbinb 3a nocnegHue 12 mecaues

EV EBITDA EV/EBITDA

145,77 mnpa. 2,02 mnpa. 72,09

YUCTbIN JONT/EBITDA CURRENT RATIO DEBT/EQUITY

1,32 1,22 0,47

EPS EV/REVENUE BETA

3186 ]0,08 ],2] IR EGIS: O3 A8 B0/ QYIS DA 07910119 01 20 U3, 2007/ B 120 10/17 01/18 04/18 07/18 10/18 01/18 04/19 07/19 10/19 01/2004/2007/2010/20
ROE ROA BBIMMATA HA AKLIWIO

9,67% 0,31% -
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Amazon ( AMZN )

* Amazon.com Inc. — aMepuUKaHcKasd KoMnaHus, abcomnioTHbIN Nnaep B
OoHNanH-petenrne. 13BeCTHOCTb «AMa3oHY» MPUHECTIN KHUTK, HO
cendvac Yyepes cepBmnc MOXHO MPUODPECTN MHOXECTBO PasfNYHbIX
TOBaApOB K ycnyr. AKLMN MHTEPHET-MarasmHa no nocregHum
OaHHbIM CTabunbHO pacTyT bnarogaps KpyrnHomMy obopoTy, a Takxke
pPa3BUTUO COOCTBEHHOW NTMHENKU ragXeToB: TB-npuctaBok,
ANMEKTPOHHbIX KHUT 1 NnaHweToB. ELle ogHa npuynHa, No KOTOPOW
NOKynarT akunn «AMasoHa» — 3TO OTYET O NMPUbLINK 3a BTOpoOE
nonyrogue 2016 roga, gaxe camMmble ONTUMUNCTUYECK
TaKoro He npegnonaranu.




MynbTUnnmkatTopbl Amazon

93,61

EV
1,54 tpnn.

YUNCTbIWN OONT/EBITDA

.75

EPS

34,2

ROE

24,95°%%

P/S

4,68

EBITDA

43,71 mnpa.

CURRENT RATIO

1,11

EV/REVENUE

4,65

ROA

S, 1.7%

DdunHaHcoBble Nokasatenm Amazon

Bbipyyka 3a nocnegHue 12 mecaues

P/BV
19,41

EV/EBITDA

35,24
DEBT/EQUITY
2,41

BETA

L2

BbITMJIATA HA AKLLUNIO

Yucraa npubbinb 3a nocnegHue 12 mecqaues
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Equinix ( EQIX )

* AMepUMKaHCcKas TpaHCHauUMoHarbHas KOMnaHus co WTab-
kBapTupoun B Peasya-Cutn, KanndgopHus,
cneuuanusnpyrowascs Ha noagkoYeHnn K MIHTepHeTy u
LeHTpax 06paboTKM AaHHbIX.

» ObcnyXuBaeT ceTeBon DU3HEC.
* POCT ceTeBOro busHeca B CBS131 C KOBUOOM.



PocT nHTepHet busHeca



®uHaHcoBble nokasaTtenu Equinix (REIT)

MynbTunnukatopbl Equinix (REIT)

[OvBnaeHab! [vBnaeHaHasa 0OXOAHOCTb
P/E P/S P/BV
188,73 10,3 5,81
EV EBITDA EV/EBITDA
S 74,5 mnpn. 2,46 mnpa. 30,25
Bbipyuia 3a nocnearie 12 mecaues YncTas npBbInG 3a nocnearve 12 Mecaues YUCTbIA OOST/EBITDA CURRENT RATIO DEBT/EQUITY
4,27 1,06 1,5
EPS EV/REVENUE BETA
N _ o il I 5,08 12,38 0,3
ROE ROA BbIMATA HA AKLIWIO

4.6% 2,74% 71,31%

Victopus gnengenpos Equinix, Inc. (REIT)

KYNUTb A0 PEECTP DATA BbINNATbI AOVBWAEHA NOXOAHOCTH LEHA HA 3AKPbITUM
16 Hos 2020 18 Hos 2020 2 ek 2020 2,66 ¢ 0,35% 755,09 s
17 aBr 2020 19 aBr 2020 2 ceH 2020 2,66 ¢ 0,34 772,08 ¢
18 mag 2020 20 mas 2020 3 uioH 2020 2,66 5 0,4 662,38 ©
24 des 2020 26 des 2020 11 map 2020 2,66 ¢ 0,41 6449 ¢
18 HoAa 2019 20 Hoq 2012 4 pek 2019 2,46 ¢ 0,447 558,21 ¢
19 asr 2019 21 aBr 2012 4 cen 2019 2,46 ¢ 0,44% 555,73 $
20 man 2019 22 mas 2019 5 ioH 2019 2,46 ¢ 0,51% 480,12 ¢
25 ¢es 2019 27 deB 2019 13 map 2012 2,46 ¢ 0,57% 428,98 ¢
12 Hoa 2018 14 Hoa 2018 28 Hoq 2012 2,28 s 0,59% 389,42 ¢
20 aBr 2018 22 aBr 2018 5 cen 2018 228% 0,52% 438,33 ¢
21 masn 2018 23 man 2018 6 nioH 2018 228 ¢ 0,59% 388,75 ¢

VSRR RS Sis etk P TSR Rt ey AR ek AEOA AAA A ~
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Cigna ( CL)

* Cigna - 9TO aMepuKaHckas BceMmnpHasa opraHm3auuns

30paBoOOXpaHeHNd, pacrnonoXxeHHaqa B bnymaounge, wirar
KOHHEKTUKYT

« KoMnaHuns cuctemaTuyeckm pa3BMBaeTC= y

*B 2020 rogy oxsarT Bblpoc bonee 200 OKp)iE T
*B 2021 rogy, B NnepBou NosrioBUHe eLLE 63 v

i' ".
:
' \' '

— L

f 4
o

-



OunengeHgHas okynaemoctb Cigna Corporation 3a 3 roga

UEHA 3 FOIA HASAD U TEKYLLAS s N B Bl SRR

172 $ > ]98,83 $ +15,6% UTOrOBASl OKYMAEMOCTb ecnm Bt B! KYRUAL
23,09 $ +13,42% ’w '

OVNBWUAOEHODbI 3A 3 TOOA

O,]2 $ *0.07% WTOroBoe 3Hadexue, [ogonaeT
MynbTunnukatopbl Cigna Corporation
P/E P/S P/BV
13,83 0,47 1,48

®uHaHcoBble nokasatenu Cigna Corporation

EV EBITDA EV/EBITDA
B 1.3 s B LsupeHas! [lBuAeHAHaS ROXORHOCTD
YWCTbIN JONT/EBITDA CURRENT RATIO DEBT/EQUITY
3,18 0,79 2,33
EPS EV/REVENUE BETA
14,25 0,6485 0,86
s s SRk e Boipyuka 3a nocneaHue 12 Mecaues Yucras npuBbING sa nocnearie 12 Mecsiues

11,49% 3,64% 0,21%



roadouk



general motors ( GM )

* KPyNHEenLaa aMmepukaHckas aBToMobunbHasa Kopnopauus, Ao
2008 roga Ha NpoTsKeHun 77 neT bbina KpynHenLWmnm
npounssoguTenem astomobunen B mmpe. o peasynsratam 2014
roga KoOHUEpPH 3aHMMarn TPeTbEe MECTO B MUPE MO KOSTMYECTBY
NpoaaHHbIX aBTOMOBUNEN.




* OceHblo 2021 roga BbIMAET ArieKTpuvecknm Hummer ot General
Motors — GMC Hummer EV. Kpome Toro, yxe K KOHLY

creayoLLEero roga aBTonpon3BoauTesb BbiMyCTUT
KoMMep4ecknin aBTodyproH BV1, ctpemMsicb ornepeaunTb Tesla Ha

ITOM NepcnekKTmBHOM PblIHKE




HuengeHgHasa okynaemoctb General Motors 3a 3 roga

UEHA 3 TOOA HA3SAQ U TEKYLLASA

.74 $-
41,58 $

ANBUOEHAODBI 3A 3 FOOA

3,42 $ +9.06%

+10,17%

yMHbli-HHBECTOR.P

NTOroBAA OKYIMAEMOCTb
8,13 $ +2154%

MynbTunnukatopbl General Motors

P/E

CKOMbKO MOXHO Bbino 6b1 3apaborte ]8,39

*~‘ "V::;."".:a ~«~1; :-‘-av': ;‘ 2/
MOKaXYT MPOLEHT POCTa KOTUPOBKI 72,36 mMnpa.
N: . :j_‘ ;‘;_7,::? :__ . YUCTbIW OONT/EBITDA

i dHEstropay, svon TR
Eps
223
ROE

6,89%

OuenpgeHabl

Bbipyuka 3a nocnegHue 12 mecaues

P/S
0,51

EBITDA

9,46 mnpa.
CURRENT RATIO

111

EV/REVENUE

1,21
ROA

1,147

OvsunpeHaHasa 4oXoAHOCTb

P/BV
1,36

EV/EBITDA
7,65

DEBT/EQUITY

4,53

BETA

1,47
BbIMJIATA HA AKLILIO

12,67%

Yucrasa npubbinb 3a nocnegHue 12 mecaues



roadouk



L3Harris Technologies ( LHX )

* L3Harris Technologies - amepukaHckaa TexHororn4yeckas

KOMMNaHMA, 0OOPOHHBIN NOAPAAYNK M NOCTABLUMK YCIYr B
obnacTtn MHOPMALIMOHHbIX TEXHOMOIUI, KOTOPasa NPON3BOAUT

CUCTEMbI 1 NpoayKTbl C6ISR, becnpoBoagHoe 0bopyaoBaHme,
TaKTU4YECKNE paanonpmuemMHNKU, aBUOHUKY U SNTEKTPOHHbIE
cucTembl, 00OpyaoBaHME HOYHOIO BUAEHUA N MHOFoe Apyroe.

(B

Technologies




» OTpacnb NopTaTUBHbLIX TENIOBU3OPOB CKOPO CTAHET CBUAETENEM 3HAYNTENLHOIMO _
poCTa B TEYEHNE NPOrHO3MPYEMOro nepuoaa BpEMeEHU, AEMOHCTPUPYS YCTONHUBBLIN
CAGR B xx%. CornacHo nocnegHemy ot4ety, onybnukoBaHHoMy Contrive Datum
Insights, pa3BnTHe MMPOBOIo pbiHKA B 3HAYNTESbHOW CTENEHN NoaaepPXXNBAETCH
3HauyuTenbHbLIM POCTOM CMnpoCca Ha NPOAYKTbI U yCNyru, npeanaraemble 3Tou
oTpacnbto. [NogpobHbIM CUHOMCUC PEIHOYHOW OLEHKN NOPTATUBHbIX
TENIOBU3NOHHbLIX CKAHEPOB, OLIEHKA JOX0O0B U PbIHOYHAsA CTaTUCTUKA SBNSOTCS
KIto4eBbIMW KOMIMOHEHTaMM oT4eTa. Takum obpa3om, OTYET Npu3BaH NMNOMOYb

YUTaTeNnAaAM NnosyvYnTb pealibHOeE npencraBjieHne 0 KOHKYPEHTHOM CMNEeKTpPEe PbIHKA
NOPTATUBHbLIX TEMJTOBU3OPOB.

« OBbHapyxeHune KoBUOHNKOB, bopbba C TennoneTamMmn u npo4ee.

Ewe: FLIR Systems, Inc., L3Harris Technologies, Inc., Fluke Corporation, Leonardo SpA, 3M
(3M Scott), Opgal Optronic Industries Ltd.



MynbTunnukatopbl L3Harris Technologies

P/E

25,47

EV

90,96 mnpgo.

YUCTbIV OONT/EBITDA

1,54

EPS

735

ROE

P/S
2,49
EBITDA

4.5 mnpgo.

CURRENT RATIO

1,37

EV/REVENUE

3,68

ROA

4.32%

P/BV

1,86

EV/EBITDA

20,2

DEBT/EQUITY

0,74

BETA

0,75

BbIMJIATA HA AKUWIO

30,04%

®uHaHcoBble nokasartenu L3Harris Technologies

[vBnpgeHab! [vBuaeHaHaa [OX0[HOCT

Bbipyuka 3a nocnegHue 12 mecaues Yucraa npubbink 3a nocnegHue 12 mecaues

OuenpeHaHas okynaemoctb L3Harris Technologies 3a 3 ropa

LUEHA 3 NOfJA HASAL W TEKYLLAS

]54 67 ¢ NTOrOBASA OKYMAEMOCTb ecnu Bbl Bbl KYNUNY aKLMK Nepe
£ g . - ;1 an. Pacuet

18516 ¢ T 39965 e .
! DKEWY oLe DOCTA KO

AVBUAEHAb! 3A 3 FOAA SRl o

8,78 $ 6%
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SBA Communications ( SBAC)

* SBA Communications Corporation - UHBECTULIMOHHbLIN POHA
HeOBWMXNUMOCTU, KOTOPbIN BageeT u ynpasnseT becnpoBogHOM
MHJQPACTPYKTYPOU, BKNOHaA Marsible COTbl, BHYyTPEeHHUE /
BHELLHWe pacnpeaeneHHble aHTEHHbIE CUCTEMbI U
TpaguUNOHHbIE COTOBLIE Y3ribl, KOTOPbIe NO4AEPXMNBAIOT
aHTEHHbI, UCNofb3yeMble Ans 6becnpoBogHON CBS3U
oneparopamn MobunbLHOM CBA3N




MEXICO Havana



[1pn aHann3e 3aToM KOMNAaHUM Halla peaakums CTONKHynach C
PAAOM Npobnem:

MHdopmaumna He coBceM Npo3payHa.
MHdopmauunn o4eHb mMano.

BbiBOObLI: OCTOPOXHEE C HEW.



®unHaHcosble nokasateny SBA Communications Corp

OvengeHabl [vBupgeHaHas QOXOQHOCTb

OunengeHgHasa okynaemoctb SBA Communications Corp 3a 3 roga

LEEHA 3 TOAA HA3AL W TEKYLLAS CKOMbKO MOXHO Bbino 6ol 3apabotats
26499 $ > WUTOroBAA OKYMAEMOCTb ecnu Bbl Bbl KyNuK ax
I o B~
+3’790/o 10159 S +4°/° DITCEYKOL Ula Hd3all. maC4eib

275,02 S NOKaXyT NPOLEHT poCTa KO ‘7 KW,

OVNBWAEHObI 3A 3 TOOA

2,6 $ +0,08% :":%;4 " 8ecTopamM, B TOM

MynbTunnukatopbl SBA Communications Corp

P/E

226,5

57,68 mnpg.

YUCTbIV OO /EBITDA

1,47

EPS

1,17

ROE

P/S

15,11

EBITDA

1,38 mnpa.

CURRENT RATIO

0,83

EV/REVENUE

21,11

ROA

4,51%

P/BV

EV/EBITDA

41,83

DEBT/EQUITY

-3,01

BETA

0,22
BbIMNJIATA HA AKLIWIO

28,93%
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Lowe's Companies ( LOW )

* aMepuKaHcKas KOMMNaHuUs PO3HUYHOW TOProBnu, BragetoLLlas

CETb0 MarasmMHoB Mo Npogake ToBapoB Ans yy4lleHns
Xunuuwa. KomnaHus obinia ocHoBaHa B 1946 rogy B ropoge Hopt-

Yunkcbopo, CeBepHaga KaponuHa. Litab-kBapTupa
pacnonaraetcsa B Mypceunne




* Mbl cTpEMUMCA MHBECTMPOBATb B OM3HEC, B TOM YUCNeE
pacLUMPATL Hally CeTb LienoveKk NoCTaBoK Ansd yny4ylleHuns
HaLlMX MHOroKaHanbHbIX BO3MOXXHOCTeW. [locpeacTesom Hallen
ANCLUUNNMHUPOBAHHOW NporpamMmbl pacnpeneneHna Kkanurtana
Mbl BblENSIEM AEHEXHbIE CPEACTBA, YTODbLI MOBbLICUTL
OOXOOHOCTb N CrOCOOCTBOBATL CO34aHUI0 JOTOCPOYHOM
aKLIMOHEPHON CTOMMOCTH



MynbsTunnukatopbl Lowe's Companies

P/E
23,09

EV

153,12 mnpg.

YUCTbIA OONT/EBITDA

1,98

EPS

1,07

ROE

164,35%

P/S

1,45
EBITDA

10,8 mnpa.

CURRENT RATIO

1,38

EV/REVENUE

];58

ROA

12,82%

P/BV

29,36

EV/EBITDA

14,17

DEBT/EQUITY

11,49

BETA

1,36

BbIMJIATA HA AKLWIO

27,25%

®uHaHcoBble NnokasaTtenu Lowe's Companies

OwvsnpeHabl

Bbipyuka 3a nocnegHue 12 mecsaues

duengerHpgHasa okynaemocTtb Lowe's Companies 3a 3 roga

UEHA 3 TrOJA HA3AO W TEKYLLUAS

107,11 $ -
162,77 $

ANBUAEHObLI 3A 3 rOAA

6,09 § +se%%

+51,97%

[OuBnaeHaHaa [OXOAHOCTb

Yucraa npubbinb 3a nocnegHue 12 mecaues

NTOrOBAA OKYINAEMOCTb

61,41 $ +57.33%
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laboratory corporation of america holdings (LH)

Laboratory Corporation of America Holdings,
bonee n3BecTHas Kak Labcorp, - 9TO
amMepukaHckas komnaHus S&P 500 co wTab-
kBapTupon B bepnuHrroHe, CeBepHas
KaponuHa. OH ynpaBnseTt ogHomn 13
KPYNMHENLLMNX CETEN KITMHNYECKUX NabopaTtopumn
B MUpe, BKMNo4Yas CeETb N3 36 OCHOBHbIX
naboparopumn B CLLA.




*MexayHapoaHas KoMnaHus co
LUTabamMu B pasHbIX CTpaHax.

«OBCnyXnBaetT bnuoTexm.
* 3aHMMaETCHA TECTUPOBAHUEM.
*UHacTHaqa naBo4ka



Mynbstunnukatopbl LHC Group

P/E

63,64
EV

5,7 mnpa.

YWUCTbIN OONT/EBITDA

0,1

EPS

3,29

ROE

8,16%

P/S
i

EBITDA
181,5 mnH.
CURRENT RATIO

0,99

EV/REVENUE

3.3

ROA

4,4,

P/BV

4 31
EV/EBITDA

31,4

DEBT/EQUITY

0,59

BETA

0,46

BbIMJIATA HA AKLUWIO

®uHaHcoBble nokasaTtenu LHC Group

Bbipyuka 3a nocnegHue 12 mecaues

Yucrasa npubbinb 3a nocnegHune 12 mecaues



rpadomk



*KpYynHeuLlas couuarnbHas CeTb
B MUPE N OQHOUMEHHAaA
KOMMaHus, BnagetoLlas eto.
bbina ocHoBaHa 4 doeBpang
2004 roga Mapkom
Llykepbeprom n ero coceasamm
Mo KOMHaTe BO BpeMs 00y4eHus
B [@apBapackomMm YHUBEPCUTETE
— 9ayapao CaBepuHOM,
[lactTnHom MockoBuuem u
Kpncom Xbro30M.




« KNnntoueBoe coobiTune —
COOCTBEHHAA KpunTa.

 [lanbHeunwwne ycuneHme Ha
PbIHKE.



MynbTunnukaTtopbl Facebook

P/E

31,49
EV

615,15 mnpa.

YUCTbIW OO /EBITDA

EPS

8,78

ROE

23,88%

9.98

EBITDA

30,22 mnpa.

CURRENT RATIO

5,6]

EV/REVENUE

93

ROA

10,96%

P/BV
6,6
EV/EBITDA

20,36

DEBT/EQUITY

0,24

BETA

119

BbIMJIATA HA AKUWIO

dunHaHcoBble Noka3aTtenu Facebook

Bbipyyka 3a nocnegHue 12 mecaues

Yucraa npubbinb 3a nocnegHue 12 mecaues



