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NHBecTnumMoHHaa 6 b ABInY aXXHeuLen coctaBHOMU

4YacTbHO 00LLEN SKOHOMUY e30nacHoCcTu Nobdoro rocygapcrea.
CtabunbHoe ynaTeribHoe pa3BUTME 3KOHOMMKN HEBO3MOXKHO

6e3 MONoXNTENbHOU ANMHAMUKN KaK BHYTPEHHUX, TaK U MIHOCTPaHHbIX
MHBECTULIUWN.

— 3TO CNOCODOHOCTb OpPraHoB
rocyqapCTBEHHOW BMacTu B paMKax CyLLECTBYIOLLENO NpaBOBOro
Nonsi-eKasblBaTb HENOCPEACTBEHHOE BNUSHUE Ha NPOLIECCHI
MHBECTUPOBAHUSA, NPOTEKAIOLLME B rocyaapcTBe, KOTOpbIe




[lpexxge yem 3aHMMaTbCs YyCUneHnemMm MHBECTU A-0Ee30MacHOCTU
CTpaHbl He0bxoaNnmo OXHO aBUNbHO OUEHUTb ee
TeKkyLlee COCTosHMe. [Ana n EHNA TaKoW OLIEHKU npeaBapuUTENbHO

HY>XHO C06paTb 0] JIeHHble CTaTUCTUYECKNE OaHHbIE OJ14 NMpOoBEAEHUNA
NOJIHOLEHHOIO aHalln3a.

doakTnyeckmue nokasarenm MHBECTULMOHHOMN aKTUBHOCTU XO3AUCTBYHOLLMX
CyOBLEKTOB;

€KTUBHOCTb MHBECTULIMOHHbLIX MPOEKTOB, peann3yeMblX

9KOHOMMUKE rocyaapcTBa;

CYLLECTBYHOLLAA CTRYKTYpa BIIOXXEHUN B OCHOBHOMW KanuTan.

obwasa a




Ha ocHOBaHUWM NOMNYyYeHHbIX CBEAEHNN Wanm COCTOSIHUSA
MHBGCTMHMW -
- 1)peanbHsbl eCTBYIOLLME YIrPOo3bl;
2)ocC € 00OBbEKTbI MOHUTOPUHIA U KOHTPONS;
3)0a3oBble nokasarenu nognexawme N3MepeHuto;
4)MHAUKaTOPbl MHBECTULIMOHHOMN BE30MaCHOCTM.
[ToooOHbIM aHanM3 MOXeT NPOU3BOANTLCA Ha TPEX YPOBHSIX.

MaKpO3KOHOMNYECKUN CEMMEHT NMOoKa3bIBAET MNONOXEHUN Oen B 3KOHOMUKE B
LLernom. 30YPOBEHL OTPAaXXaeT CUTyaLuto Ha YpoOBHE OTAENbHbIX

9KOHOMWYECKUX acnen n permoHoB. MMKPOIKOHOMUNYECKNN CETMEHT
paccMaTpMBaET YPOB OTAENbHbLIX KOMMaHUU UMK NPEanPUATUN.




CywiecTByet PeneneHHb asaTenen U UHANKaTopPOB, C

npegenseTcs TekyLwas NHBECTULIMOHHAS
ocypapcTtBa. Ha nx ocHoBe NponcxoanT KOPPEKTUPOBKa
[ONrOCPOYHbIX NNIAHOB PasBUTUSA HaLMOHANbHOW SKOHOMMUKMN.

1)BnoXeHnsa B OCHOBHOW KanuTan, kKak coctaBHad 4Yactb BBIT;
2)MHBECTUUMN B HAYKY B NPOLIEHTHOM COOTHOLLeHun K BBIT,
3)aona nHocTtpa X UHBECTULUMIN B 0OLLEM OOBbEME BIOXEHUMN.
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1)dpakTYeCKoe COCTOSAHUE C B OCHOBHOrO KanuTana, B TOM Yyucne
OBeHb ero MoaepHu3auuu;
2)peHTabenbHOCTb NPOLECCOB MHBECTUPOBAHUS, OCYLLIECTBSEMbIX B
CTpaHe;
3)npoueHTHas Oons BarnoBbiX MHBeCTULUN B 0bbeme BBIT,;
4 )KOHKYPEHTOCNOCODHOCTb 9KOHOMMUKW;
5)cyllecTByowaa guHaMmka NHBECTULIUN.
HwukTo He byae OpPUTb C TEM, YTO 3KOHOMUYEecKast be3onacHOCT
CTpaHbl ABMSETCA KpasyrofisHbIM KAMHEM CTabUNbHOro pa3BuUTuUs.

HBecTUUMOHHaaA 6e3onacHo SABNSIETCH BaXXHEULLUUM acrnekTom/ee
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Bce a3t BU
OCHOBaHUN

B3ATOM cly4vae. Takx
npasusib

T J1iMllb B TOM, HaA

Obl MHBECTULIMN CYLLLECTBYIOT.
KaKkor OHW Krnac LMPYIOTCA B KaXXOOM OTAENbHO

XO0OMMO YYUTbIBATb, YTO HE CyLLECTBYET

HernpaBuUIbHOro geneHuns. Bce HmxenepeyncneHHbie
rpagaumnm MMEeoT NPaBo Ha CyLLLECTBOBAHME.




Buaobli MHBECTULIMUXA NO YPOBHAM pUCKa

YcriosHo
6e3puckosbIt
nopmabesrib

v Oeno3ntbl

v' CTpYKTypUpOBaHH
ble NPOAYKTLI CO
100% sawmTon
KanuTana

N3meHeHue
cmoumocmu
nopmaberia e
pamMkax
o)Xxudaemoz20
doxoda,
HecyuwecmeaeHHoe
eriusiHue Ha
pe3ynsmam

v Obnurayumn

v VIHBECTULUMOHHbIE
doHAabI

v' [osepurensbHoe
ynpasneHue co
cneynanusayuen
Ha pblHKe
obnurayun

B

Mpodykm
rnodeepixeH
SSTUFIHUIO PUCKOS,
PUCKU YacmuyYyHoU
nomepu
Kanumana
o2paHUY4YeHb!

CTpyKTYypUpOBaHHBIE
npoaykTbl ¢ 95%
3awmTel KanuTana
Obnurayun
MHBECTUUUOHHLIE
hoHab!
doeseputencHoe
ynpaeneHuwe co
cneywanusayven Ha
pbiHKe obnuraymn

Pasmep
rnomeHyuarnbHbIX
y6bimkos u
oxxudaemol
doxodHocmu
3asucAam om
rnoeedeHUs pbIHKa

CTpyKTYpPUpOBaHHbIE
npoaykTel ¢ 90%
3awuTel KanuTana
Ob6nurayuun c
PEUTUHIOM
HageXHOCTU HuXe
P®
MHBEeCTULNOHHbIE
dhoHaB!
HdoesepuTtencHoe
ynpasneHue

YmMmepeHHO
arpeccuBHbIN

HeecmuUuyuUuoHHbLI
e pe3ynbmamabi
HanpsmMyro
3aeucsam om
Konebanul
PbLIHKOS,
803MOXKHa
nomeps
cyuwjecmeeHHoU
dosiu cpedcme

v Akyun

v CTpyKTypHbie
NPOAYKTHI U HOTHI

v MIHBECTULNOHHbIE

coHabl, B T.Y. XeqxK-

hboHabl
v" JosepurenoHoe
ynpaeneHue

ArpeccuBHbIN
BbICOKOPUCKOBbLIA

Ansa uHeecmopos,
paccyumesisarowju
X 3HavYumernibHo
rnpuymMHOXUMb
ceou kKanuman

Axyun

CTpyKTypHbI€ NPOAYKTbI

M HOTHI C PUCKOM NOTEPU

Kanutana

v ONUWOHBbI, NPOU3BOAHLIE
dpuHaHcoBbIE
MHCTPYMEHT bl

v MNTHBECTULMOHHLIE
boHABL, B T.U. XeaX-
cdoHaLl

v' [oBepurensHoe

ynpasneHuwe
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OTHOLLUEeHUSA VHB A B OCH Kanutan K BBI1

fon

BBI1 B Tekywunx ueHax,mnpa.pyo

MHBecTLUMU B
OCHOBHOM
Kanutan

NOK B % ot BBI
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[nHaMunKa 1HB HOBHOW
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CTtpy NHB NN B OCHOBHOW
NTan No UCTOYHMKaM

domnHaHcupoBaHUA (be3 cyObLEKTOB
Maroro npeanpuHMMaTenbCcTBa N 00bEM
MHBECTULIMWU, HE HADNMgaeMbIX NPAMbIM
CTaTUCTUYECKMMU MEeTOOAMMU)




2020r. mnpga. % K ntory cnpaBoOYHO % K utory
pyo (2019)




CraTuctuka n —4TO OOJ FIOBUHbI MHBECTULUN B

OCHOBHOW KanuTarn o TBNAKOTCA 3a C4HET COOCTBEHHbIX
cpe ./ %), npn aToOM, 3a nocnegHune 4 roga
HabnwpaeTca ctabunbHaga TeHOEHUNA K CHUXKEHUIO 0NN

NMPUBNEYEHHbIX CPEACTB B UHBECTULMAX B OCHOBHOM KanuTar
(48,7 % —B 2017 7r1.,47,0 % —B 2018 T1,45,0 % — B 2019 I,
43,3 % — B 2020 r.). CokpalleHne BNoXeHUn MHOCTPaHHbIX

MHBEGTOPOB U OTTOK 3apybeXxXHbIX KanntanoB 00 bACHAETCH
reononMTU4eCcKon Hanps»KeHHOCTbo OTHoLeHUU Poccumn ¢
3anagom.




