mobanunsauus
MUPOBOIro XO35INCTBA




MIHTepHaunoHanusaums

(OT aHrn. inter — MeXxay) — npouecc pa3BUTnAa U
yriyobneHnsa Xo3anCTBEHHLIX CBA3eN MeXay
CTpaHamMu. B ero ocHoBe nexnTt mexgyHapogHoe
pasgeneHue Tpyaa v cneunanmsauus no
oTpacnam, Bugam rotoBou nNpoayKuum n ycrnyr Ha
OTAENbHLIX Y3rax, KOMNOHEHTaxX U cTagusax
TEXHONOMM4YeCcknx NpoLLeccos.
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[ nobannsauus

- 3TO TaKoe COCTOAHME MUPOBOI0 XO3AUCTBA, NpU
KOTOPOM MUPOXO3SUCTBEHHbIE NMPOoLeCcChI
OOMUHMPYIOT Hag HapO4HO-X03AUCTBEHHbLIMU.



[[mnobanusauma — aTo KoMmoOMHaUmMa cornalleHun o
CBODOOHON TOProBre, UHTEPHETA U
o0beanHEHNST PUHAHCOBBLIX PbIHKOB, KOTOpPas
npespartuna Mmp B €AnUHbIA U OYEHb
KOHKYPEHTHbLIN PbIHOK



McTopudeckun pyoex
rmodanunsauun

KoHeu 1970-x - Ha4ano 1980-X IT.



BakHbIN paKTop
rmooanu3aunn - HTP

* MaccoBoe npom3BoaCcTBO MUKPONPOLIECCOPOB
* /Ilcnonb3oBaHME HOBbLIX CPEeACTB CBSA3U
*[lepeBOpPOT B BOEHHOM Oene



OTKa3 OT 30/10TOro cTaHgapTa

Amanckaa KoHdepeHUna 1 co3gaHue pbiHKa
Forex TakXe MocnyXmno pakTopoM K pe3Kkomy
YCUNEHUIO NMPoLEeCccoB rnobanmsaunm



PenraHomunka — Kypc
9KOHOMMUYECKOU NONMUTUKMU
aMepuKaHCKoro
npaBuTenbCcTBa B 1981—1989
[T. B nepnog npe3naeHTcTea
PoHanbaa PeunraHa.

OCL—IOBHbIMI/II'I HKTaMW
peENraHOMUKN ObIJIN:

 1.3ameaneHuve pocra
NpPaBUTENbCTBEHHbIX
PacxoaoB.

« 2.CoKpalleHne Harnoros.

* 3.CoKpalleHue
BMellaTenbcTBa
rocynapcTtea B 9KOHOMUKY.

4. CHMXXEeHMEe NHDNAUnm
NyTEM coKpalleHus
OEeHEeXXHOW Macchbl.




TaTyepmam (aHrn. Thatcherism) —
NONUTUKA KOHCEPBATMBHOIO
NpaBUTENbLCTBA
BennkobputaHum nog
pykoBoactesoM Maprapet Tatuep
(1981—1990),
conpoBoOXadaBLUasacs
npueBaTusalnen paHee
HaLMOHaNU3NPOBaHHbIX
npegnpuaTuUn N oTpacneun
9KOHOMWKN, MOHETAPM3MOM B
dOUHAHCOBO-3KOHOMMNYECKOM
cdoepe, cBopayvmMBaHUEM
coumarbHbIX Nporpamm,
npueBaTmMsaumnen counanbHbIX
chep obpasoBaHmA U
30paBoOOXpaHeHns
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[IpsiMble MHOCTPaHHbIE HHBECTUIIMU B Pa3BUBAIOLIMECH U MepexoAHble 3KOHOMHUKHU B 1970-2010 rr.
(B MuiH. goJut. CIIA o TekyuieMy BaJlOTHOMY Kypcy)

Paccuntano no: UNCTADSTART (UNCTAD Foreign Direct Investment database), Table “Inward and outward foreign direct
investment flows, annual, 1970-2010", http://unctadstatunctad.org/TableViewer/tableView.aspx, focTyn ocymecTBaeH 21.05.2012.
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UMnopT u fo/s1 NpUObIJIM B BaZIOBBIX BHyTpeHHUX Aoxoaax (BB/) CIIA, 1985-2006 rr.

[log «cTpaHaMu ¢ HU3KMMHU JOXOAaMH» MMEIOTCS BBUJY TOCYAapcTBa, He BXOJALIME B 30HY €Bpo, M He Bkialoyalomue Kanany,
finonuto, Bemnkobputanutio 1 wieHos OIEK.

HUcrounuk: Milberg W., 2008, Shifting Sources and Uses of Profits, CEPNS-CEPA WP, p. 10.



[IpOMBIILIEHHO Pa3BHThIE CTPAHBI
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IKOHOMHKH
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15 » v
4 1970 75 80 85 90 95 2000 04
. Coepe- MHBeCTHINH [InaTexubli 6anauc
KeHHs (nesast mkana)

I'nobanbHble cOepelkeHns, MHBECTUIIMHU U MJIaTeXHbINH basaHc

(npouenT oT Muposoro BBII)
Herounnk: IMF, “Global Imbalances: A Saving and Investment Perspective,” World Economic
Qutlook April 2005, p. 92.



mm COBOKYIIHasI - HnoTexa . CasibJio MIATEIKHOTO

3a10JXKEHHOCTb . 6asiaHca
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[TnaTexxHbIA 6aJlaHC U 3a/10/KEHHOCTD JloMoxo3aucTs CIIA B goss1. Ha JoM0OX0349HCTBO

Hcrounuk: Jagannathan R, Kapoor M,, and E. Schaumburg. Why are we in a recession? The financial crisis is a symptom, not the
disease! // NBER WP 15404, 2009, (p. 17).



[lepnBaTnBLI

[1pon3BogHbIV PUHAHCOBLIA MHCTPYMEHT,
oepuBaTtuB (aHrn. derivative) — goOroBop
(KOHTPAKT), MO KOTOPOMY CTOPOHbI NoJ1y4aloT
npaBo nnun 6epyT 0b6s3aTenbCTBO BbINOMHUTL
HEKOTOpble AEUCTBUSA B OTHOLLEHNN 6A30BOro
aKTuBa



dbroyepc (hbYEPCHBIN KOHTPAKT) (OT aHr.
futures) — Nnpon3BoAHbLIN PUHAHCOBbLIN
MHCTPYMEHT, CTaHOaPTHbLIN CPOYHbIN DUPXKEeBOU
KOHTPaKT Kynnun-npoaakn 6a3zoBoro aktmea, rnpu
3aKIM0YEeHNN KOTOPOIro CTOPOHLI (NpogaBel r
noKynartesb) 4oroBapuBatoTcs TONbLKO 00 ypoBHE
LeHbl U cpoKe nocTtaBku. OcTarnbHble NapamMmeTpbl
aKTnBa (KOnmM4yecTBO, Ka4eCTBO, YNaKoBKa,
MapKUpOBKa U T. IN.) OrTOBOPEHLI 3apaHee B
cneundomnkaumm bnpxxeBoro KoHTpakTa. CTOPOHbI
HecyT oba3aTenbCcTBa nepen dupxen BnnoTb 4o
NCNONHEHUS pbloYepca.



OnuuoH (nart. optio — BbIOOP, KenaHne, yCMOTPEHME)
— [OroBop, Mo KOTOPOMY MOKynaTenb onuuoHa
(NOTeHumarnbeHbIN MOKynaTerb U NoTeHuManbHbIN
npoaaBeL, 6a3o0Boro aktmeBa — ToBapa, LleHHOW
bymaru) nony4aet npaBo, HO He 065s3aTENbLCTBO,
COBEpPLUNTb MOKYMKY NV Npoaaxy AaHHOro akTnea
No 3apaHee OroBOPEHHON LieHe B ornpeaenéHHbIN
OOroBOPOM MOMEHT B ByAyLLEM UITN Ha NPOTSXKEHUM
onpeaeneéHHoro oTpeska BpeMeHu. [Npn aTom
npoaaeeL, ornunoHa HeceT 0bs13aTenbCTBO
COBEPLUMTb OTBETHYIO NPOAAXKY UMY MOKYNKY akTUBa
B COOTBETCTBUU C YCITOBUAMU NPOAaHHOTO OnLMoHa.

OnunoH — 3TO OAMH N3 NPON3BOAHbLIX PMHAHCOBbIX
NHCTPYMEHTOB. PasnunyaloT OnuMOHbI Ha Npogaxy
ﬁput option), Ha NOKYMKY (call option) n ABYCTOPOHHME
double option). OnumoHbl N dbroYepcbl BO MHOMOM
CXOOHble PMHAHCOBbIE MHCTPYMEHTbI, HO UMEIOT
HeKoTopble NMpUHUMNUanbHble OTINYUS.



PbIHOK doboYEPCOB U
OMNLUMNOHOB

$2,3 KBaApPWUIJINOHOB



ObbemM BHEDUPKEBOIO PbIHKA

$1,3 KBaapUNJINOHOB



Ob6bemM MMPOBON TOProBNu
TOBapamMu 1 ycnyramm

$46,6 TPIH.



O6bem munposoro BBIT

S80 TpIiH.



BbiBOA:

OCHOBHbIMM NpoLEeccamMu, xapakTepusyroLme
COBpPEMEHHOE COCTOSHME MUPOBON SKOHOMMUKMN,
ABMAITCS rmobannsaunsa n duHaHcmanusauyms



PermoHanmnsauus B
MUPOBOUN 9KOHOMMUKE



«Benukaga ksagpunbsa»

CLA
18% MUPOBOIo
npon3BoacTBa
16% MMpOBOM

TOProBnun
A
22% MUPOBOTO > 11% MMpoBOro
Npon3BOLCTBa - Npon3BOLCTBaA
30% MUpPoBOU 16% MMPOBOWN
\/ /
\ AnoHus
11% MMPOBOIo
NpPOM3BOLCTBA

8% MNUPOBOU
TOProBnu



Parliament

Andean



PocT npoueccoB permoHanmsaumm B Mmpe
ABMNSETCA OTBETOM Ha ycuneHue rnobanmsaunm



Mopaenn Bocnpon3BoacTBa
Kanutana



* MexoTpacnesoun banaHc (MOB, meTton «3aTpaTthbl-
BbIMYyCK») — 9KOHOMUWKO-MaTemMaTunyeckasa banaHcosas
MOZeESb, XapakTepmayroulas MexxoTpacreBble
NPOU3BOACTBEHHbIE B3AaMMOCBA3M B 9KOHOMUKE CTPaHbI.
XapaKkTepusyeT CBA3U MeXay BbIMYCKOM MpoayKuun B
OHOM OTpacnu u 3aTpatamm, pacxogoBaHUEM
NpPOAYKLUMKN BCEX YHACTBYIOLLMX OTpacren,
HeobxogMMbIM a8 obecrneyYeHnsa 3Toro Bbinycka.
MexoTpacrneBoun banaHc COCTaBNAETCA B AEHEXHON U
HaTypanbHoOMn dpopmax.



240 qr. wheat+12 t. iron+ I8 pigs—>450 qr. wheat
90 qr. wheat+ 6 t. iron-+12 pigs—> 21 t. iron
120 gr. wheat+ 3 t. iron+30 pigs—> 60 pigs



Aapa +Bcpb+ S +Kapk = Apa
Aap,+Bbpb+ e +Kbpk = pr

AgP. +kab <+ .. : +Kypk = ka
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Crude steel production China and South Korea
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Crude steel production (w/o China and South Korea)
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Axiz Title

Notpebnenume ctann - Kutan, Muauns, KOmuas Kopen
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Hassanue ocu

I'Io1'pe6neHue CTazin - oCcTaBlimMecAa CTpaHbl
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IKCNOPTHO-UMMNOPTHBIN BanaHc ctanm (CanbAo) kuraii, Anokus, KxwHas
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