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1" 3koHoMuMueckue cyHKUMM rocyaapcTBa.

o* MexaHM3Mbl rocyAapCTBEHHOIO pery-

NIMPOBAaHMUA.
N NNN————————

3 PbIHOK 1 rocyaapcTBo




O 1. 3KOHOMM

Kune cbyHK
‘rocypapcrsa

% DKOHOMMYecKas NonuTUKa rocyaap-
CTBa npeacraBnseTr cobon npouecc
peanmn3aumm ero SKOHOMMNYeCcKnx
dOYHKUMN NYTEM pa3HOOb6pa3HbIX
rocyJapCTBEHHbIX MEpP BO3AENCTBUS
Ha SKOHOMMYECKMe npouecchbl Ans
NOCTMXKEeHNS onpeaenéHHbIX Lenen.




@1 3KOHO!! “F""e e
rocygapcrea *

% DKOHOMMYecKas NoJInTUKa rocynap-
CTBa CTPOUTCA Ha YMeJsIOM co4yeTa-
HUN NEepPCneKTUBHbLIX W TeKyLKnx
Leneun.




1. OxoHOMM
‘rocypaapcrsa

Kune cbyﬂklm ;

% DKOHOMUYeCcKHue uenun rocypgapcrea.
= obecnevynTb 3KOHOMUYECKNWN POCT;
= c034aTb YCroBMA 9KOHOMUYECKOWN CBODOObI;
= obecnevymBaTb 9KOHOMUNYECKYIO 6€30MacHOCTb;
= obecrneynBaTtb 9KOHOMUYECKYO 3PAEKTUBHOCTD;
= 3a00TnTLCA 06 0becneyYeHnn NONHON 3aHATOCTMU;

= OKa3bliBaTb NOMOLLb TEM, KTO HE MOXET cebd
NONMHOCTbIO obecnevymBaTh;

npyroe




1. DxoHOMMNYECKME (PYHK
‘rocyaapcrea

- puHaHCcOBaA

HanpaBneHus
3KOHOMMYE
KOW MOJIUTUKMU

e arpapHas

e Kakas ewe?



" 1. DKOH

rocynapcrte “CTabunmsaums 3KOHOMU- |

. KWN.
- 3awuTa npaB co6CTBEH-
. HOCTM.

. PerynunpoBaHue
C ~ AeHeXHOoro obpallyeHus.
- [NepepacnpeaeneHue
 NOXOLOB.
' MpounsBoacTBO

- o6LecTBeHHbIX Gnar.
. PerynupoBaHue B3anMo-

OTHOLWEHMI Mexay pabo-
' TogaTensiMn U HaéMHbI-
.MU pabOTHUKaMM.

_____________________________________________

U gpyrue

KI1aCCu
pyHKL,




b 1. 3KOHOMM
- rocyaapcrsa

Kne pyHK

ObwecmeeHHble b6r5raza — 9TO TOBapbl U YCIyru,
npegocTaBnsgemMble rocygapCTBOM rpakgaHam  Ha
PaBHbIX OCHOBAHUSX.

J He BbIroaHbI ANA
YaCTHbIX NPOU3BO-

auteneu
9 He MoXeT npowuc-
XOAUTb TONMbKO Ha
OCHOBE YaCTHOro

npeanpuHUMaTenb
cTBa

-oGopOHa

e becnnaTtHoe

H
A
obpa3oBaHue n
- MyHULIMNanbHoe ‘ O
3apaBooOXpaHeHue r
A

= oceLleHue
KﬁMGﬂMOTeK ") N

OHM oanHaKoBbI ANSA BceX, 3a
HUX He B3MMaeTcs nnarta
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'HOro peryiMpoBaHus.

g:ocyna PCTBEH-

<% B rocypapctBeHHOM 3KOHOMUYECKOWU MNOJSIN-
TUKE MOXHO BblAeNTb 2 rMaBHbIX Hanpas-
neHuns: ctabuin3alLmnoHHoOe N CTPYKTYPHOE.

/

Bkno4yaeT B
cebs
OroOKeTHOo-
HasioroByo
N KPEOUTHO-
OEHEXHYIO
MNONMUTUKY.

[ocyoapcTBeHHas nogaepkka ocobo BaXKHbIX

Onga pa3BUTUA CTPaHbl OTpacneun, Npon3Boa-

CTBO OOLLECTBEHHbIX ONnar, npmBaTusawuusi, or-

paHWn4yeHmne MOHOMNoNMnnN, CoOageNCcTBne npmBa-
TU3aLUumn.

NMpsamoe KocBeHHOe

perynupoBaHue | | perynmpoBaHue |
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cyaapcT
OBaHMS.

2. MexaHus
HOro peryn

duckanbHOM NONNTUKOW A

Ha3blBaeTcs OOOXKEeTHO- -
Hanorosas NoONMUTUK NONMUTUKA

[1na peanunsa-
LN BaXXHbIX UH-

CTUTYTOB PbIHKA:
yacTHasa cobCT-
BEHHOCTb, CBO-
boga npeanpu-
HMUMAaTENbCTBA,
cBoboada 3KOHO-
MWUYECKOro Bbl-
bopa n T.N. HyX-
[ ' HO cneunanb-
HOe 3aKoHoda-

MoHeTapHasi nofInTuKa — 310 TenbCTBO
AEeHEeXHO-KpeanTHas NnonuTuka. - |

B PbIHOYHON

JKOHOMMUKeEe
MpaBo-

TAPHAA
NONMUTUKA




cynaap
BAHWUA.

2. Mexa
HOIo perysiugp

KOCBEeHHOe

MCKaanaﬂ MOHEeTadpHas

/ aKoHopa-
’ paTUBHbIE MonuTtuka, PaccuuTtaHa
| MeToAabl nposoauMas Ha camopery-
3a cyeT cpenct nnpoBaHue
HaceneHus PbIHOYHOIO
MexaHu3ma

>
?:; o 4
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0 2- MexaHuaMocyna pCTBEH-
"HOro perysiupoBaHMA.

MoOHeTapuCThI:

[locmasusiu 80rpoc: Kak MOXXHO OCBO-

6oanTb 9KOHOMMKY OT OMEKU rocyaapcTBa,

COKpPaTuUTb HaJsiorn  rocyadapCrBeHHbIE

pacxoabl?

»MOHETAPW3M [monetarism] — HanpaBneHune
9KOHOMWYECKOW MbICK, CTaBsILLEE BO rMaBy yrna
B N3y4YEeHNN 3KOHOMUNYECKUX MPOLIECCOB BINSIHNE
aeHer (“OeHeXXHOro cektTopa 3KOHOMUKN™) Ha Te-
YyeHne 3TUX NPOLECCOB.

»MoHeTapucTbl 4OKa3bIBAOT, YTO yYNpaBneHune
9KOHOMMKOWN Hanbornee adpdekTnBHO Toraa,d -4
Korga oHo ocyluecTenseTcs yepes dounHaH-1 g k1
COBYO NOMUTUKY. =l

MwunTtoH ®punamaH

T UL



" HOro peryiMpoBaHUS.
KeHCcunaHLubl:

»[locmaesuriu 80rpoc. MOXET NN PbIHOY-HbIN

MEXaHN3M PELLNTb BCE BOMNPOCHI 3KO-
HOMWUKN?

»KenHc cdopmynmpoBan 3HaMeHUTbI OCHOBHOM
. ¢ MCUXONOrMYECKUIA 3aKOH, CYTb KOTOPOrO SABMSET-
[0H KelHc CA NMOMNOXXEHME O TOM, YTO NO MEpPE pPocTa 40X0O0B
OTAENbHOro MHAMBMAA B COCTaBE ero pacxogoB
BO3pacTaeT yaernbHbI BEC COepexeHun.

+»Tonbko akTUBHas hnHaHCOBas NONNTUKA rocydapcTBa MOXET CrpaBUTb-CH
C MaccoBou bespaboTmuen, CTUMynmnpys cripoc.

»YBenuuneas pacxoabl B nepruoabl KpU3MCHOro cnaga npou3BoACTBa U
YMeHbLUAada Nx B Nepuoabl «neperpesa 3KOHOMUKMY», FOCY4apCTBO Crnocod
criaxuBaTb LUMKNMYeckne konebaHms npon3soacTsa U 3aHATOCTMW.

LT L CCLCTET T L LA



cyAapcC
OBAdHWA.

2. Mexa’s

" HOro peryn

O3Havaet LleHTpobGaHK
KOHTPOIJIb HA NMPOBOAOHUK
OEHEXXHOW OEHEXHO-
MACCOM B KPEOUTHOM
QKOHOMWUKE NOJINTUKU
MOHETAPHAA
NOJINTUK
YyeTHasa cTaBKa

UHdnauuna npoueHTa
OBbEM HOPMA
OEHEXHOW MAC- NMPOLUEHTA, NOA

Cbl NMPEBbLIWAET KOTOPbIU LB

KOn-BO NPOUS- OAET KPEOUTDI
BOOUMbIX TOBA- KOMMEPYECKUM
POB U YCIYT BAHKAM



‘ocyaap
OBAHUA.

2. Mex
HOro peryn

} ik

Kak oencreyet MexaHn3m MOHETAPHOro perynmpoBaHma?

T CTAaHOBUTCA AeLéBbIM —
APCTBO yBenM4YuBaeT YUCIo
UKOB — CTUMYIMPYETCA aKTUB-
— NoAbLEM NPOU3BOACTBA

* yBeNIMYEeHNe OeHEeXHOMU
Macchbl B oOpalwieHnn BeneTr
K YCUIEeHno MHpnaunn.

SCIVISICE

KHOW ME




M:ocyna PCTBEH-

Kak oencreyet MexaHn3m MOHETAPHOro perynmpoBaHma?

.\ 2. MexaHus

% LeHTpobaHk ycTaHaBnmBaeT HOpMy 0bsi3atesibHbIX
pe3epBOB ANt KOMMep4yecKkmnx 6aHKoB.

% YBennyeHne HopMbl 06A3aTesIbHbIX PE3epPBOB MNPUBO-
OUT K YMEHbLUEHUNIO KOIMYECTBa AeHer y 6aHKOB A/
KpeauToBaHUsa . 3TO AenaeT KpeauT «40pormm», co-
KpallaeT YMciio 3aéMLLUMKOB U COOTBETCTBEHHO
YMEHbLLAET AEHEXHYIO Maccy.

/

% YMeHblLUEHNE HOPMbI pe3epBUpPOBaHNSA, HA0bOPOT,
NO3BONSAET YBE/NUYNUTb OO6BEMBbI KpeanToBaHNS PUPM,
4YTO BeOET K POCTY AEeHEXHOW MacCChl. |

YMesnoe coyetaHme sTUxX ABYyX METOA0B (Kakux?) npuBoau’ 4l

K CTabunbHOMY pa3BUTUIO SKOHOMUKKW. |
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cyaapc
OBaHMUA.

2. Mexa’s

" HOro peryn

MNAH JOXONOB
1 PACXO[OB
AA
OednumnT m

PUCKAIIbH
NMONMTIMTUKA
Hanoru npocpunumut
OcHOBHOM NMEPEPACXOO U
MCTOYHUK HEOOCBOP HAIJO-
aoxoaos OB NPNBOAOUT K
rocorogxeTta

O3HaA4aeT
®OPMUPOBAHY
BIOMKETA MPU
MAKCUMAJIbHOW
COBUPAEMOCTM
HANOIOB

OEOULIUTY BIOA- | & =
XXETA U HAOBOPOT. =



2. Mexauu3MocynapCTBeH- ~— /
“‘ HOro perynMpoBaHuS. _—

Kak gencTtByeT MexaHM3M HaAforoBoro perynmpoBaHmna?

*Haror, KOTOPbIA B3MMAETCS rocyaapCcTBOM HEMo-
CPEACTBEHHO C AOXOA0B UK MMyLLIECTBA Haroro-
nnarenbLiuKa.

*TakoM Hamnor, KOTopbln HENOCPEACTBEHHO YNaym-
BaeTcs TeM NULIOM, KOTOpOe rocyaapcTBO UMEET B

PAMLIE wmp
| € AOXoAoB (3apaboTHon nnaTbl, NPUObLINN, MPOLEH-

HAJIOI W TOB) UM C MMYLLIECTBA (3eMIN, CTPOEHUN, LIEHHbIX

Bymar).

*B3MaEMbIN C PU3NYECKNX NTNOO HPUANYECKNX NNLL
(HaceneHusl) — Hanor Ha NpuobbINb NPeanpPUA-TUS,
NOAOXOAHbLIN Hanor ¢ HaceneHns; Nonmy-
LLIECTBEHHbIWN HAror ¢ HaceneHusa u T.n.

\
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2. Mexam OCYAaPpCTE
HOro perysivnpoBaHMuA.

Kak nencTByeT MexaHn3m HanoroBoro perynmpoBaHus?

e Haror Ha ToBapbl U yCcnyru, yctaHasnnaae-mbiu
B BUAE HaabaBKu K LeHe nnn tTapuagy;

*HasIor, BKIIHOYaeMbIN B MPOOAXKHYIO LEeHY
TOBApPOB MaCcCOBOIro NoTpebrieHns n Bblnadn-
CBEHHLE BaeMbIl KOCBEHHO NOTpebuTenem npu NoKymnke
HAIIOY PO "

*dbopMasribHO KOCBEHHbIW Hanor ynnaymsaeT
Bnagenewy (npogaseL) Toeapa, peanbHO — €ro
noKynaTerb.




2. MexaHU3MbI rocyaapCTBEeH- /

HOro peryJimpoBaHMA. | //
Kak oencTByeT MexaHM3M HanoroBoro perynmpOBaHm'-i?

*KOCBEHHbLIE Hanory No obLekTam B3MMaHus
noapasaensarTcs Ha: akunabl, UcKanbHyH
MOHOMOSINIO, TAMOXXEHHbIE MOLUMUHbBI.

*[10 SKOHOMWYECKOW PONU — Ha gucKasibHbIe —
domuckanbHasgs MOHOMNOMUSA — MOHOIMOSIbLHOE MNpa-

e BO rocygapcrea Ha Npon3BOACTBO U (UNKU) pea-

ROCBERRDIE nn3auuio onpeneneHHbIX ToBapoB, OH Mpecrie-

HAJIOIV AYeT YNCTO dPUCKanbHYIO Lienb, MPomeKyuUo-
Hucmckue (ans 3alnTbl BHYTPEHHErO pbiHKa OT
MMMNOPTHbIX TOBAPOB), aHMuoeMruH2o8ble (no-
BbILLEHHbIE MOLUSIMHbLI HA TOBapbIl, BBO3MMbIE MO
OEMIUHIOBbLIM LIEHaM), rpegepeHyuaribHble
(cuctema npegnoYTeHU - NbroTHbIe NOLLUMUHDBI
Ha O4MH UMMNOPTHBIN ToBap, NMbo Ha BecH
VIMIOPT). '

TTTTLTTTTLTTLLL L



Kak nencreyetr mexaHuam 61oQKeTHOro perynmpoBaHua?

<% YBennyeHuve Hasnoros BeAET K CHUXEHUIO AeN0BOU

aKTUBHOCTW, CfiefoBaTelbHO K YMEHbLUEHUIO
NEeHEeXHOW Macchbl B obpalleHnn.

% [lpn 2KOHOMMYECKOM crnage rocyaapcreBo yMeHbllaeT
Hanorn, TeM CaMbiM CTUMYIMPYET BIOXEHMe A0NOoI-
HUTEeNbHbIX (BbICBOOOAMBLLUMNXCS) CpeacTB B Npom3-

BOACTBO U KaK c/ieACTBMe MoBblleHWe Ae/T0OBON aK-
TUBHOCTMW.

PerynnpoBaHue rocyapCTBEHHbIX PAaCcX040B MOXET
cnocobcTBOBaTb NMPeoA0SIEHUIO cnaia B
NpoOn3BOACTBE.

Y/
%
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2. Mexa!3

wcynapc
HOro perysiupoBaHMA.

Kak nencreyetr mexaHuam 61oQKeTHOro perynmpoBaHua?

% [Mpu gpedunuynte 6GroaxeTa rocynapcrteo npuberaer K
KpeauTam.

> Ty (G [oRY/=1=N] V3MeHeHMe HapyLaTenbHOW CTOMMOCTU [EeHEeXHbIX
BbIMYCTUB A0 3HaKOB nocrne I'VII'Iepl/IHCbJ'IFIL!,.I/IVI C Uuenbto cTabunusaumm
BantoTbl 1 yNpoLLeHnsa pacyéToB. B xone aeHoMumHa-

MOXXHO B3ATHY YMEHbLLEHNE 30510TOr0 CoAepKaHNA OEeHEXHOMN
O RIS el QcTe| | equHNLIBI B YCNOBUSAX 30/10TOr0 CTaHaapTa.

BbIX OpraHmn3agny
% MOXXHO MpPOBECTU TNHaLMIO AIeHEXHbIX 3HAKOB;
% MOXHO AeBanbBNpPOBaTb HAaLMOHAIbHYO BankoOTY;

% MOXHO B34Tb KPeAUT Yy ApPYrux rocygapcrs nmbo
MeXAyHapoAHbIX OopraHusauun (BHeWHUn Kpeaur)

KakoBbl BO3MOXHble NOCNeACTBUA KaXXaoro u3 MeTO,EI,OB?




2. Mexafmmg:ocynapCTBeH-
'HOro peryJimpoBaHuA.

% JleHeXHble pedopMbl - NpOBOANMbBbIE FOCYAAaPCTBOM
npeobpa3oBaHua B cdhepe AeHeXXHOoro obpalleHuns B
Lensax ynopsaaodyeHus AeHeXXHOoro obpaueHuns m
yKperJjieHnsa BCen AeHeXXHOWN CUCTEMBI.

< Hynnugpukauyns - obbsasneHme 06 aHHYIMpoBaHNM CUIBLHO obecue-
HEHHOW eanHULblI U BBeAeHNEe HOBOW BalkOThI.

< PeBasibBalunsi - BOCCTAHOBJIEHME NpeXHero 30/10TOro coaep>XaHus
NEHEXHOW eanHULUbI.

» [JleHoMuHaymnsi COCTOUT B UBSMEHEHNN HOMUHaNA AEHEXHON eanNHU-
Lbl, KaK NpaBunao, Npn yCnoBuUn 3aMeHbl NpeXxHen AeHeXHoW eamn-
HUUbI B onpeaesieHHOM COOTHOLWEHNN C HOBOM AEHEXHON eAUHUN-
Liew.

JleBasibBaluns - N3AMeHeHne HauMoHaIbHON AEHEXHON e,D,VIHVILl,bI n
OTHOLWEHNIO K MHOCTPaHHOW BasntoTe, KOTOpPOEe CONpoOBO-

XXAAETCH NOHMXKEHUEM NoKynaTeSibHOM CNOCOH6HOCTH
NEHEXHOW eanHUNLUbI.

%
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R
. 2. MexaHu3 g:ocyna PCIEEFIS

HOro perysimpoBaHuA.

% Hynnndunkauyma ageder (nat. nullus - HMKakon, Hecy-
LecTByrowmm + facio — genato) — aHHyJIMpoOBaHME
rocynapCcTtBoOM pe3Ko obecueHUBLINXCSA byMaxHbIX
neHer. Hynnnpunkaumsa peHer bbiBaeT cneacrBuem
rNy6boKon MHMOASALUNN, MOXET Bbl3blBaTbCs HEOHXO-
AVNMOCTbIO U3bATb NOTEPABLUME CUY 3aKOHHOIO
nJaTeXXHoro cpeacrtea 6yMaxkHble AeHbIM B CBSA3U CO
CMEHOW NoNnTUYeCcKon enactun. Hynnmpukaumsa
neHer aBngeTcs ogHUM M3 MEeToA0B CTabunusaumm
nNeHeXXHoro obpauleHus.

% WNHoraoa Hynnudpukaumsa aeHer gakTnyeckn cosnagaeTr
C AeBasibBauunewn, Npu KOTopon obecLeHnBLUNECAd .4
AEeHeXHble 3HaKn ctaporo obpasua obMeHmBa- 1k &
IOTCA HA HOBbI€ MO O4YE€Hb HU3KOMY KYypCy. | 18
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L 2. Mexanumg:ocyna PCTBEH-
'HOro perysiMmpoBaHMA.

<% PeBanbBauuga (nat. valeo) — odpuumnanbHoOe NoBbliLLe-
HUe 30JI0TOro CcoAepXaHus AeHEeXXHOW eANHULbI CTpa-
Hbl WM PaKTUYecKoe MoBbIlLeHNne ee BastoTHOro Kyp-
ca, 0AHO N3 CpeaAcCTB rocyaapCTBeHHOro perysmpoBa-
HUS 9KOHOMUKU. [10 MeéXaHN3MY BO34ENCTBUS HA KO-
HOMUKY peBasibBaLns NPOTUBOMOMOXHA AeBajibBaLUN.
% /[lo koHua 60-x rogos XX B. peBanbBauuns dbisia cpas-
HUTENbHO peaKUM SABNEHNEM B MEXAYHAPOAHOW BantoT-
HOW NpakKTuUKe. OTo 06bACHSAETCH TeM, YTO CTpaHa, OCy-
LecTBNSOWAas peBanbBaLmnio CBOEN BaNtoTbl, CTaBUT ce-
69 B MeHee BbIrogHOe rnosioXXeHme B 06,1aCTn BHELLHEN
TOProB/nN, NPUTOKA MHOCTPAHHbIX KanuTanosB U |
MeXAyHapoAHOro Typmu3Ma no CpaBHEHUIO C ﬂpYrm,

ol

CTpaHamMm. I’ B
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. 2. MexaHu3
"HOro peryJimpoBaHMuA.

\/
%*

| rocyjapCTBEH-

PeBanbBauus, MoBbillas Kypc BastoTbl AJAHHOW CTPaHbl MO
OTHOLLUEHUIO K BasloTaM APYrnx CTpaH, Bbi3biBAET MOBbILWIEHNE
LIEH 3KCNOPTUPYEMbIX TOBApOB B MHOCTPaHHOM BanoTe N TEM
CaMbIM CHWXXAET KOHKYPEHTOCMNOCOH6HOCTb CTPaHbl HA MUPOBOM
DbIHKE, CAEPXMBAET 3KCNOPT €e TOBapoOB.

[TOHMXas Bblpa>XE€HHbIE B HaUMOHANbHOW BantOTE LEHBI MMM OP-

THbIX TOBApPOB, peBasibBauus NpuUBOAUT K MOBbILLEHUIO CMPOCa
Ha HUX N yBenndeHunto umnopta. CknaabiBaloWmMecss KypcoBble
COOTHOLUEHUS MeXay peBasibBUPOBAaHHOM BaJIlOTOWN AAHHOWN

CTpaHbl N BaNTaMn APYrmx CTpaH AenatT AN MHOCTPAaHHbIX

CO6CTBEHHMKOB HEBbLITOAHbIM B/IOXEHUS KanuTasna B 3TOM CTpa-

He, TaK Kak npn obMeHe BanT OHWU NOyYaT MEHbLUYIO CYMMY
B MecTHOM BantoTe. N HaobopoT, ANga CTpaHbl, peBasibBMPOBaB
LLeNn CBOO BantoTy, 6osiee BbIrogeH 3KCNOPT Kanutana, 4 . e
NMOCKOJ/IbKY BO3HWKAET BO3MOXHOCTb 6onee aewéson el W
NOKYMNKWN MHOCTPAHHOW BantoThl. '

II|||l|I|||I||I||||I|IlI
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. 2. MexaHun3 rocyaa pCTB$>';

" HOro peryJiMpoBaHMUA.

% B obnactu MexayHapoaHoOro Typmsma pesasibBauus
NPpUBOANT K COKpaLLEHUIO AO0XOA0B OT NMPUTOKA
MHOCTPaHHbIX TYPUCTOB, TaK KaK Moe3aKu B AAaHHYIO
CTpaHy obxoasaTcsa Anst HUX Aopoxe, 1, HaoboporT,
CTUMYNIMPYET Nnoe3aKn 3a pybex oTeyeCTBEHHbIX
TYPUCTOB, A1 KOTOPbIX MHOCTpaHHas BastoTa
CTaHOBUTCSA Aewesne. ['ocyaapcTBO UCNOb3yeT
peBanbBauunto ansa 6opbbbl C MHDIAUMEN.

.'




A 2. Mexal-—mslgr'ocynapCTBe'H-

M

' HOro peryJimpoBaHMAL.

% [eHoMunHaum4a (nart. nominatio — HammMeHoBaHue) —
U3MEeHeHne HapuuaTebHON CTOMMOCTUN AEHEeXHbIX
3HAaKOB C OOMEeHOM CTapbIX AEHEXHbIX 3HAKOB Ha
HOBble AeHeXHble eAnHNLbl B onpeaeneHHOoM
COOTHOWweHun. OgHOBPEMEHHO B TaKOM Xe

COOTHOLLUEHUNN MEPECUYUTLIBAIOTCS LLEHbI, TAapUdHbI,
3apaboTHada nnarta u T.A4.

% [leHOMUHaAUUSA, KaK NpaBwuJio, — cieacTBne MHMISAUNN
N CITYXWUT B onpenesieHHON Mepe ynopsaovYeHuto

NEHEXHOro obpalleHunsl, HO MOXET bbiTb CBSA3aHa C
YMNpPOLLLEHNEM PACYETOB.

L5
-------
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. 2. MexaHN3Mbl rocyAapCTBEH-
"HOro perysiupoBaHMA.

% [HeanbBauusa (nosagHenat. devalvatio - nat. npucrtaska de 03-
HayaeT ABMXXEeHWe BHU3, NMOoOHUXeHne, valeo - nMer 3HadeHue,
CTOl0) — ounumanbHOEe NOHUXEHNE CTOUMMOCTU AEHEXHbIX ean-
Huy. B nepmnoa yHKUMOHNPOBAHUS MEeTaNNINYECKUX AEHEXHbIX
CUCTEM NpoBedeHUe AeHeXHbIX pedopM 0ObIYHO COMpOBOXAa-
NOCb AeBaNibBaLMen, OCyLecTBISeMon NYyTEM 3aKoHo4aTE b-
HOro0 YMEHbLUEeHUS 30/10TOro CoAepXaHNA AeHEeXXHOW eanHULbI
NN CHUXEHUS Kypca 6yMaXXHbIX 3HAKOB MO OTHOLLUEHUIO K 30-
NOTY WM K MHOCTpaHHOM BantoTe. [leBanbBaungd B COBPEMEH-
HbIX YCTOBUAX — CBUAETENbCTBO KPMU3MCa BallOTHOW CUCTEMDI
rocygapcrea, creacreme obecueHeHUsa aeHer Uav 3HavuTeb-
HOro U ANUTENbHOro aeduumnTta nnaTtexHoro 6anaHca.

% [leBanbBauUWNA MOOLLPSAET 3KCNOPT, HO YBEIMUYNBAET BHELLHIO )’ - e
330/KEHHOCTb rOCYAAPCTBA, YAOPOXAET MMNOPTHbIE TOBARS Al
TeMm camMbIM AeBanbBauus yCUIMBaeT SKOHOMUYECKUE U

MNoJINTNYECKNE NpoTnUBOPEYHNA, CJIOKNBLINECH B 3KOHOMVIK€."
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NPOAO/IKUTb paboTy C AOKYMEHTaMMU.
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