l'ocymapcTBeHHbIE MHBECTUIIUU

O




HMHBecTunus

NuaBecrumuu (aHmI. Investment) —

pasMelleHne KaluTaja ¢ IeJIbl0 MOJydeHUs IIPUOBLIH.
VHBECTUIINHY ABJIAIOTCA HEOTHEMJIEMOU YACTHIO

COBPEMEHHOU S5KOHOMUKHU. OT KPeINTOB UHBECTUIINH OTJIMUAIOTCS
CTelleHbIO PUCKA JJIs1 UHBECTOPA (KpeauTopa) — KpPEAUT U
IIPOIIEHTHI HEOOXOAUMO BO3BpAIllaTh B OTOBOPEHHBIE CPOKU
HE3aBUCHUMO OT IPUOBLIBHOCTU IIPOEKTA, MHBECTUITUU
(MHBECTMPOBAHHBIN KalUTaI) BO3BPAIIAIOTCA U MPUHOCAT JOXO/
TOJIbKO B IPUOBLIBHBIX MPOEKTax. Ec/I MpoeKT yObITOueH —
WHBECTUITUU MOTYT OBITh YTPau€eHbI IIOJTHOCTHIO UJIN YACTUYHO.

HNHuBecTUIINU — JeHeKHbIE CPECTBA, lieHHbIe OyMart,

HHOE UMYIIIECTBO, B TOM UHCJIE€ UMYIIleCTBEHHbIE IPaBa, NHbIE
IpaBa, UMEIIIHE IEHEKHYIO0 OIIEHKY, BKJIa/[bIBAEMbIE B

OOBEKTHI MTPEeANPUHUMATEILCKON 1 (MJIN) MHOU AeATEeIbHOCTH B
IIeJIAX MOJIydeHUs NPpUObLIN U (MJIKM) IOCTHXKEHUA HHOTO II0JIE3HOTO

a(pdekKra.



MHBecTUIIMOHHAA [1eSTEeJIbHOCTD

HNHBeCTUIIMOHHAA A€ATEJIbHOCTh — BJIOKEHUE
MHBECTUIINHI U OCYIIeCTBJIEHNE IPaKTUUECKUX
IEMCTBUU B 1IeJISX IOJyUYeHUs NPpUObLIN 1 (MJ11)
JIOCTUKEHNA UHOTO IOJIE3HOTO 3 (deKTa.



l'ocyzmapcTBeHHBIE NUHBECTUIIUHU

I'ocymzapcrBeHHbIE HHBECTUIINU -

3TO BJIOKEHHA B HapallluBAaHUE U BOCHPOU3BOACTBO
OCHOBHBIX (DOH/IOB IIPEAIIPUATUN U OPraHU3alun
cTpaHkbl. I'ocygapcTBEHHbIE MHBECTUIINH
(GOpPMUPYIOTCSA 3a CUET CPEJICTB OIO/IKETOB
pa3/JINYHBIX YPOBHeU ((eaepaaibHbIH,
pPETrMOHAJIbHBIM, MECTHBIN ), 34 CUET
rocyJapCTBEHHbBIX BHEOIOIKETHBIX (POH/IOB.



OcobeHHOCTH rocyJapCTBEHHBIX MHBECTUIUM

IlesreBoe pacxoioBaHue CPEJICTB;

Ilos1HAsA OTYETHOCTD;

Pa3Mep mmojrydaeMbIX CpeJICTB 3aBUCHUT OT
IIporpamMmbl GMHAHCUPOBAHUSI, pETHOHA 1 OO KeTa.



Haubosee 3HaunMbie cpephl rocyZlapCTBEHHBIX
MHBECTUIIUU

3al[UTa OKPYKAIOIEeN CPEbI;

pPa3BUTHE HAYYHOI'O MOTEHIINAIA CTPAHbI (Da3BUTHE
obpazoBaHUsA AJ1 BOCIIUTAHUS KBATU(MUIITUPOBAHHbBIX
CIIE[IMAJINCTOB, IIOBBIIIIEHHE KBATHU(PUKAIIUU YK€
IENCTBYIOIUX PAOOTHHUKOB, CO3/JaHIe HAYyYHbIX IIEHTPOB
77151 pa3pabO0TKU HOBBIX TEXHOJIOTUHU U T.II.);

cozlaHue 0J1arooJIyYHON COIMAIBHOU U KYJIbTyPHOU
Cpeabl JJIs TpakaaH;
o/iiep KaHue Ha TOJIKHOM YPOBHE

000POHOCIIOCOOHOCTH roCcyZlapCcTBa M 0€30MaCHOCTH €€
YKUTEJIEH;

obecrieueHue JOCTaTOYHbBIX YPOBHEHN CTPOUTEIBCTBA
YKUJIOTO POH/Ia U UHPPACTPYKTYPHBIX IIPOEKTOB.



N CTOUYHUKU

HasioroBble NOCTYILJIEHUA B OI0/I2KET;
[IpuObLIb OT TOCIPEANTPUATUH;
CpezncTBa, HOJIy4YeHHBIE OT MMPOAAKHU IIEHHBIX OyMar.



®opMbI rocyZlapCTBEHHBIX MHBECTUIUM

JIbI'OTHBbIC MHBECTUIIMOHHBIC KPDE/JIUTDI,
HAJIOTOBBIE ITOCIa0IeHuA 1 JIBI'OTDI,
IIPAMBIE KAIIUTAJIOBJIOZKEHNA N3 6IOZ[}KeTa;

MHBECTUIIMU OT TOCYIapCTBEHHbBIX KOMIIAaHUH U
yupeXJieHUH Pa3HbIX (pOPM U YPOBHEMN
(MuHHCTEpPCTBA, BHEOIO/IKeTHBIE (DOHIBI U T./I.)



Kak mosiyduTh rocyJjapCcTBeHHbIE HHBECTUIIN ?

ITonyueHue cybcuauil OT TOoCcyJapCcTBa Ha OTKPBITHE
cobctBeHHOro Om3Heca. I1ojoOHBIM Y HAC B CTpaHe
3aHUMAaIOTCSA IIEHTPHI 3aHATOCTU. B 3aBUCHUMOCTH OT
perroHa cymma KoJjiebJieTcss oT 50000 10 90000
pyOJIeii.

ITosryueHHs rpalTa Ha pa3BUTHE COOCTBEHHOMU
koMnanuu. CyMMa 5TUX MHBECTUIIUI COCTABJIIAET
y2Ke 710 300000 pybJieli. 3aHUMAaeTCsl STUM
BOIIPOCOM MHHHCTEPCTBO 3KOHOMUYECKOTO
Pa3BUTHUS.



[IpeanpusTus, cylecTBOBaHHE U 6J1aronoJydre KOTOPbIX TECHO
CBSI3AHHI C CyILIECTBOBAHUEM U 0JIarOIIOJyYHEM CaMOT0 TOCy/IapCcTBa

«PocuedTh» (rocyzmapctBo Biaazeet 6osee 75% akIinii)
«I'azmpom>» (50,002% axiiuii)

«TpancaHedTh» (78,1% ycTaBHOIO KalruTasa)

P7K]1 (Ha 100% npUHAIJIEIKUT TOCYyAAPCTBY)

AMIKK (Ha 100% npuHAZJIEKUT TOCY/IapPCTBY)
Cb6epbank (57,6% ycTaBHOIO KauTasa)

®CK E23C (77,66% akiuii IpUHAAJIEKUT TOCYAapPCTBY)
«AspodaoT» (51,17% aKImii).



['ockopnopanuu, KOTOpPbl€ 3aHUMAIOTCSA peaan3anuen
IIPOEKTOB U 3a7a4 00IlleHal[MOHAIbHON 3HAUNMOCTHU

«OIMMICTPOU »

«PocHaHO»

«PocTexHosioruu»

«PocaTom»

BHensKoHOMOaHK

®onp coagerictBuA pedopMupoBaHuio ZKKX
O0beauHeHHasA aBUaCTPOUTEIbHAS KOPHOpaIlis
Poccuinickoe ruHAHCOBOE areHTCTBO



Cracu0o 3a BHUMAaHUe!




