[TPABOBOE PET'YJINPOBAHUE
WHBECTULIMOHHOM IESTEJILHOCTH
MHOCTPAHHBLIX MHBECTOPOB B
POCCHUINCKOU ®EJIEPALINN

ABTOp nccnegosaHua: Anyray J1.J1.
Hay4yHbI pyKoBOAUTEND:




AKTyaJIbHOCTb UCCJIEIOBAHUSA

[IpeoOpazoBanue HSkoHOMUKH Poccuiickoli @eaepaiiy HaxXOIUTCS B

HEIIOCPEJACTBEHHOM  B3aMMOCBSI3M C  AKTUBM3AIWEW  WHBECTUIIMOHHOM
eI TeIbHOCTH, OCHOBBIBAETCA Ha BHYTPEHHUX u BHEIITHUX
KaITUTAJIOBJIOKECHUAX, OCYIIECTBJICHUE KOTOPBIX CO3HACT IPEANOCHUIKHA IS
AKOHOMHUYECKOTO pocra 5| [MOBBIIIICHUS KOHKYPEHTOCIIOCOOHOCTH
HaIlMOHAJILHOM  SKOHOMMKH, OOECIEUMBACT MPOCTOEC M  PACIIMPECHHOE
BOCIIPOU3BOJICTBO, SBIISIETCS pELIAIOIIUM (haxkTOpOM COIIMAJILHO-
3KOHOMHUYECKOTO PA3BUTHSA B JIOJITOCPOYHOM MEPCIIEKTUBE.

denepanbHblii  3akOH 0T 25 deBpams 1999 roga Ne39-®3  «O06
VHBECTUIIMOHHOM JeATENILHOCTU B Poccuiickon denepainnn, OCyIeCTBISIEMON
B (popMe KanmuTadbHBIX BIOKCHUI» U DeaepalibHbIil 3akoH OT 9 uroisa 1999
roga Nel60-®3 «O06 mHOCTpaHHBIX MHBECTUIMSIX B Poccuiickoii denepanmm?
UMEIOT psj mpoOieM. B naHHOM CBSI3M MPOBEACHUE MCCIICIOBAHUS M aHAJIN3a,
MOCBSIIEHHOIO HM3YYEHMIO MPABOBOIO PEryJIMPOBAHUS HHBECTUIIMOHHOMN
NESITeIbHOCTH WHOCTPAHHBIX MHBECTOPOB MPEJACTABISETCS CBOCBPEMEHHBIM M
aKTyaJbHBIM KaK C HAyYHO-TEOPETUYECKOM, TaK U C MPUKIIAJHON TOUYECK 3PECHHUS.



Ieab ucc/IeI0BAHUS — UCCIICIOBAHUE MMPABOBOTO PETYINPOBAHUS
VHBECTUIMOHHOMU JIEATEILHOCTH HHOCTPAHHBIX HHBECTOPOB B PD, a Takxke
B BBIPA0OTKE MEP MO COBEPIIICHCTBOBAHUIO POCCUHCKOTO
3aKOHOAATEIbCTBA [0 BOIIPOCAM ITPABOBOIO PETYIMPOBAHUS
VHBECTUIIMOHHOW JEATEIbHOCTU MHOCTPAHHBIX HHBECTOPOB B PD

OO0BbEKT HuCC/IeI0BAHNS — IlpeaMeT uccae10BAHUS - HOPMBI
OOIIIECTBEHHBIE OTHOIIIEHHS, paBa, PEryJIUPYOIINE
CKJIJIIBAIOIIMECS IPU WHBECTULMOHHYIO AEATEIbHOCTD
WHBECTUIIMOHHOM JIESITEIIbHOCTH MHOCTPAHHBIX UHBECTOPOB B
MHOCTPAHHBIX UHBECTOPOB B Poccuiickon Oenepanum.

Poccutickon denepanuu.



3agaun uccieaoBaHusd

PACCMOTPETb MOHATUE M BUbl MHBECTULIMM

PaCKpbITb NMOHATHUE U CYLLHOCTb MHBGCTMLIMOHHOﬁ
AeATE/IbHOCTH

M3YYUTb BOMPOC CTAHOBJIEHMSA U Pa3BUTMA 3aKOHOAATE/IbCTBA
06 MHBECTULIMOHHOM AeATeNbHOCTU B PO

PacKpbITb MOHATUE «MHOCTPAHHbIE UHBECTULMM> U
«MHOCTPaHHbIE MHBECTOPbI» MO 3aKOHOAATE/IbCTBY B
Poccuickom deapepaumm

NpoaHaM3MpoBaTb BOMPOC NPaBOBOr0 peryamMpoBaHus
MHOCTPaHHOM MHBECTMULUMOHHOU AeATeIbHOCTU B PoccumcKomn
depepaymm

PacKpbITb NP061EMbI NPABOBOro peryamMpoBaHuUs
AeATeNIbHOCTU MHOCTPaHHbIX MHBECTOPOB B Poccrmckom
depepaymm

cchopMy/IMPOBaTb PEKOMEHALIMKN MO COBEPLUEHCTBOBAHUIO
3aKOHOAATeNbCTBA




Hayq HaAd HOBMU3Ha UccjieaoBaHUA

3aKJIDYAETCA B TOM, YTO JMCCEPTAHTOM NpeAnpuHATa NomnbiTKa
KOMMJIEKCHOIO aHa/IM3a NpaBOBOro PeryMpoBaHMs JeATeIbHOCTH
MHOCTPaHHbIX MHBECTOPOB B PP 1 B nonbiTKe BbipaboTaTb MEpbI MO
COBEPLUEHCTBOBAHMIO POCCMMCKOro 3aKOHOaTe/IbCTBa B AaHHOM cdepe.




e
P

3HAYUMOCTH PA0OTHI

TeopeTnyeckasi 3HAYMMOCTb:
BBIBOJIbI U PE3YJIBTAThl JAHHOTO
HCCIICAOBAaHUS MOT'YT OBITh
MCIOJIb30BaHbl IPU
TEOPETUYECKOM U3YUYECHUH
IIPABOBOTO PETYJINUPOBAHUS
JESITeIbHOCTH MHOCTPAHHBIX
MHBECTOPOB B Poccurckon
denepanuu.

IlpakTHyeckasi 3HAYMMOCTD
PadoThI: MaTepHUaJIbl UCCICAOBAHUS
WHBECTUIIMOHHOM JIEATEIIBHOCTH
MHOCTPAHHBIX HHBECTOPOB MOTYT
CIY>KUTh HH(GOPMAITMOHHOM OCHOBOM
IUI IPAKTUYECKOU FOPUAAYECKON
JESATEIIbHOCTHA Y IIPH MOATOTOBKH
KypcCa JIEKIIUKA U CEMUHAPCKUX
3aHATHUU.




Hanbonee 3Ha4ymMmble
Hay4YHO-TEOpETUYECKUE U MPAKTUYECKME
BbIBO/lbl HALLJ/IM CBOE OTPaXKEHUA B
NONIOXKEHUSAX, BbIHOCMMbIX Ha 3aLlUMTy



[IpoOneMbl 3aKOHOAATEIbHOM periaMeHTaIH
MHOCTPAHHON MHBECTUIIMOHHON NCATSIBHOCTHU

|

NHocTpanHble GOPMBI MHBECTUIIMOHHOM JESITEILHOCTH HE MOTYT B IOJHOMU

MEpE II0JIb30BATHCSA TAPAHTUAMU M JIbIOTAMU, KOTOPBIE IPEAYCMOTPEHBI B
paMKax 3akoHa 00 HWHOCTPAHHBIX HWHBECTULHMAX. JlaHHOE IMOJOKEHUE, IO
HANIEMYy MHEHUIO, SIBJISIETCS CEPHE3HBIM YIIYILIEHUEM.

Penienne npo0OaeMbl

JI71st 3TOTO HEOOXOAMMO BHECTH I/I3:}\/IGHCHH}I B NyHKT 4 crtatbu 4 3akoH 00
VHOCTPAHHBIX WHBECTULMAX W M3JTOXKUTh €€ B CICAYIOIIEH pPEIaKIUu:
«JlouepHre W 3aBUCUMBIC OOIIECTBA KOMMEPYECKOM OpraHu3aldi C
MHOCTPAHHBIMHU WHBECTUILIASAMU II0JIL3YIOTCS IIPABOBOM 3aIIMTOM, TAPAHTUAMU U
JbrOTaMM, YCTAHOBJIICHHBIMM HacTosAmMM DeaepanbHbIM  3aKOHOM, IIpH
OCYIIECTBIICHUU HMHU IPEANPUHUMATEIIBCKON JECATEIIBHOCTA HA TEPPUTOPHUM
Poccuiickor Oeaeparym.



[Ipo0aeMbl 3aKOHOAATEIBHOM periIaMEeHTALIUH
MHOCTPAHHON MHBECTUIIMOHHON NCATSIBHOCTHU

IIpoOaeMbl TMPaBOBOTO PEryJUpPOBAaHMS HHBECTHUIIMOHHON JI€ATEIHLHOCTU
VHOCTPAHHbIX HMHBECTOPOB B POocCcMM Ha COBPEMEHHOM 3Tarl€ CBI3aHBI C
OTCYTCTBHEM YETKOTO MOHATHUSA UHOCTPAHHOU MHBECTUILINH.

Pemmenue mpooiaeMel

Mp1 npegtaraem B 3akoHE OT 9 I/IIOJIFJ 1999 roma Nel60-®3 «O0 MHOCTpaHHBIX
nHBeCcTULIMSIX B Poccuiickor denepduuny HW3MEHUTh NOHATHE WHOCTPAHHOWU
vHBeCTUIUM:  «MHOCTpaHHBIE = HMHBECTHIMM —  BJIOKEHHS  CPEJICTB,
OCYIIECTBISIEMbIE HHOCTPAHHBIMHU TPakJaHaMH, a TAKKE NPEIAIPUHUMATEISIMU
HEroCyaapCTBEHHBIX (DOPM COOCTBEHHOCTH.



[Ipo0aeMbl 3aKOHOAATEIBHOM periIaMEeHTALIUH
MHOCTPAHHON MHBECTUIIMOHHON NCATSIBHOCTHU

Hamnuue naByx cnenuanbHbIX HOPMATUBHO-IIPABOBBIX AKTOB, PETYIUPYOIINX

NHOCTPAHHBIC HMHBCCTHUIIMOHHLIC IIPABOOTHOLICHHA, ABJISICTCA HU3JIMIIHUM dJIA
pOCCI/IﬁCKOFO 3aKOHOAAaTCJIbCTBA.

Pemenue npo0OaemMbl

Heo0xoauMo ynpoCcTUTh JEUCTBYIOIIEE 3aKOHOAATEIHCTBO ITYTEM CIIUSHUSA
HECKOJIBKAX HOPMATUBHBIX TMPABOBBIX AaKTOB WJIM HEKOTOPBIX CTAaTEH
(HampuMeEp, JABE aHAJIOTMYHBIE HOPMBI COAEpKATCs B cTarbe 9 denepanbHOro
3akoHa oT 9 mronmst 1999 roga Nel60-D3 «O0 WHOCTpAHHBIX WHBECTUIUAX B
Poccuiickoii deaepanun» u crarbe 15 denepanbHOro 3akoHa oT 25 deBpais
1999 roma Ne39-®3 «O0 WHBECTUHHOHHOW JesTeNbHOCTH B Poccuiickoi
denepannu, OCYIIECTBISIEMON B (popMe KanmuTadbHBIX BIOXKEHUI». B maHHOM
CJIy4ae JIB€ CTaThH JIUIIb TOBTOPSIOT APYT pyra.



BoilwensnoxkeHHble npeaiorKeHus
U3MEeHEeHUN B POCCUMCKOoe
3aKOHOJaTeNbCTBO, peryampymouiee
UHBECTULMOHHYIO AEATE/IbHOCTD,
NoBbICUT 3P (PEKTUBHOCTb
npaBonpuMEHeHUa U HUBeAnpyeT
UMELLYOCA NMPO6eNbHOCTD.




Cracu00 3a BHuMaHue!



