Tocygapembenroe Grogorcemuoe npogheccuoranvroe odpaobamenvroe yupexcgerue

Huorcezopogceruii Tydepreruil Kotegokc

BBIITYCKHASA KBAIMOUKAIIMOHHAS PABOTA

HUcciaenoBanue pbIHKA AParoeHHbIX METAJNJI0B U
KaMHEH.

JTUIIJIOMHAS PABOTA
CrnennaanHocth 38.02.07 bankoBckoe 1eJ10

Brimonnwnina Cokoymuna TatesiHa [1aBioBHa
rpynna 3 b/[-3

PykoBonutens MBanosa O.B

Penienszent Jlyoposckas E.E

Hwxnuit HoBropon
2020 .



AKTYAJIBHOCTDb

COBpEeMEHHBIM PBIHOK JparolicHHBIX METAaIOB U
KaMHEU BKJIOYAECT JOCTATOYHO IIIUPOKUU CIEKTP
YYaCTHUKOB:  IPEANPUATHS  MPOMBIIIIEHHOCTH
AparMeTaVIOB M KaMHEW, KOMMEpYECKHue OaHKH,
MHBECCTUIIMOHHBIE HHCTUTYTHI, (PU3HNYECKHUEC JIMIIA,
rOCyJlapCTBEHHBIE (POHABI M  KOHTPOIHPYIOIIHEC
OpraHbl U T.JI. YperyJaupoBaHHE IMIMUPOKOro Kpyra ux
B3aMMOOTHOIICHUN MPEACTABISET COOOM HACYILIHYIO
(PMHAHCOBO-?KOHOMHUYECKYIO 5 HOPMATHUBHO-
[IPABOBYIO IIPOOJIEMY.



OBBEKT U INPEJAMET,
I'MINOTE3A UCCIEJOBAHUA

e OOBLEKTOM HACTOSAIIETO UCCIIEIOBAHUS ABJIACTCA
MHPOBOH PBIHOK JParolieHHbIX METAJLJIOB U
IParoleHHbIX KaMHEM.

* [IpeameToM ucCCiieqOBaHUS BBICTYIIAET MPOLECC
(PYHKIIMOHUPOBAHHUS PBIHKA JPArOLEHHBIX METAJLIOB U
KaMHEN, COBPEMEHHBIE TEHACHIIUUA €TI0 PA3BUTHSL.

* | umore3a ucciaeaoBaHusA COCTOUT B TOM, YTO
CTUMYJIHMPOBAHNE PA3BUTHS PHIHKA JParoleHHbIX
METaJJI0OB U KaMHEW CTaHEeT OAHUM U3 (DaKTOPOB,
NOBBIIAIINX 3GPEKTUBHOCTHh (DYHKIIMOHUPOBAHUS
MUPOBOM S3KOHOMUKHM.



HEJDb U 3AJJAYU UCCIIEJOBAHUA

[{esb McCIe0BaHUS 3aKJII0YAETCA B aHAJIN3€ OCOOEHHOCTEN U pa3paboTKe
PEKOMEHIAIINH 110 COBEPIICHCTBOBAHUIO OCHOBHBIX HAIPABJICHUN PA3BUTHS
pPBIHKA AParoeHHbIX MeTaIoB B Poccuiickor deaepaii B KOHTEKCTE
MMPOBBIX TEHACHIIUM TpaHC(hOpMaILIMd JAHHOIO CerMEeHTa (PMHAHCOBOIO
PBIHKA.

3agaun;

* ONpEJCIUTh 3HAYCHNUE IOHATHS «MHUPOBOM PHIHOK JIPATOLIEHHBIX METAIOB
1 KaMHEN;

* PaccMOTPETh OCHOBHBIX y4aCTHUKOB MUPOBOTO PhIHKA JParoleHHbIX
METaJIOB U KaMHEH;

* MCCIIC/I0BAaTh OCHOBHBIC CEKTOPA MHPOBOIO PBIHKA IPArOLCHHBIX METaJIIOB
1 KaMHE,

*  IPOAHAIN3UPOBATh COBPEMEHHOE COCTOSHUE PhIHKA JIPArOLCHHBIX
METaJUIOB 1 KaMHEH;

*  BBIABUTH OCHOBHBIC TCHCHIIUN PA3BUTHS PhIHKA JIPArollcHHBIX METAJIJIOB
U KaMHEMN.



METO/IbI UCCJIEJIOBAHUS

* MeTo1010r14eCKON OCHOBOU pELICHUA
ITIOCTABJICHHBIX 3a]1a4 IO CITYKUJIH
TUAJTICKTUYECKUE METO/bI ITO3HAHMA,

CUCTEMHBIN ITOAXO/ U APYTHE.



IloHsITHE U CTPYKTYpPa MUPOBOI0 PhIHKA
AParoueHHbIX METAJJI0B U IParoueHHbIX
KaMHeun

PLIHOK AparoueHHBIX ®uHancosei [ >
METAROS 4—-"/—- PBIHOK BanioTHLIA pLIHOK
LeHeHHbIA PhIHOK - PeiHOK KanuTana
AeHLM NOKYNAIOTCA
Ha cpok oo 1 ropa /
¥ PBIHOK CpegHecpoYHbIX PbIHOK LEeHHBIX
YUeTHbIR pBIHOK = PeiHKK MBHK - PuiHoK W 0ONTOCPOYHBIX Bymar
KPaTKOCPOYHBIE membaHHOBCKKIA AENOINTHBIX DAHKOBCKWX KPEAWTOB l
LieHHBIe Bymarw, KpeguT cepTHduKaToR
OWCHOHTOM PoiHOK PoiHOK
KPaTHOCPOYHBIX CRefHECPOYHBIX W
Bymar OONTOCPOYHBIX

Bymar




IloHsATHE U CTPYKTYpPAa MUPOBOI'0 PHIHKA
JAPArOUEeHHBIX METAJIJIOB U APAroleHHbIX
KaMHeH

XapakTepHCTHKH JparoLl€eHHBIX METALIOB

Il e S

Pegxue Joporue VYerofiauesle
l
POAROLTE YEIIOEHACT BT BCE JparomeHHsIe MeTa LIkl
COAdpT ATk ACOEr1Y, A4 NOTYIEHHA ILUTOXO OKHCIAKOTCA H JJOJITO
3eMHOH Kope rpaMMa gparMeTaiia COXPAHAIOT BHEIIHHI BHI,
MHIIJITHOHHBIC HIIH IPOCEHBAKTCA TOHHEBI PYIEL 32 3TO OHH IOTYYHTH
AaXe MHIITHAPIHBIC HEKOTOPBIE OPHXOJHICA BETOpOE Ha3BaHHE
gy’ 018 HpONCHTA OTIEIATE OT PY ALl XHMHYESCKHM 61aropoaHse

crocoooM




OCHOBHbIE YYACTHUKH MUPOBOI0 PbIHKA
JAPATONECHHBbIX METAJIJIOB M KAMHEH

* 1 J/loObIBarOIIE KOMIIAHUH, a TAK)KE YaCTHEIC
IIPUUCKU U PYIHUKHU

* 2.IIpodeccrnoHanbHbIe OPOKEPHI U JUICPHI

3 IlenTpanbHbie OAHKH
* 4 Kommepueckne OaHKHU.
* 5.IIpoMBIIIICHHBIC HOTPEOUTEIIH.

* 6. luBecTOpBI



AHAJIU3 COBPEMEHHOI0 COCTOSTHUSA MUPOBOI0
PHIHKA APAroeHHbIX MeTAJNJIOB U KAMHEH
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AHAJIU3 COBPEMEHHOI0 COCTOSTHUSA MUPOBOI0

PHIHKA APAroeHHbIX MeTAJNJIOB U KAMHEH
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AHAJIU3 COBPEMEHHOI0 COCTOSTHUSA MUPOBOI0
PHIHKA APAroeHHbIX MeTAJNJIOB U KAMHEH
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AHAJIU3 COBPEMEHHOI0 COCTOSTHUSA MUPOBOI0
PHIHKA APAroeHHbIX MeTAJNJIOB U KAMHEH

1600 -
1500 -
1400 -
1300 -
1200 -
1100 -
1000 -

800 -
700 A

600

MNporHos

W

e

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

e INATUHE Mannagwuin



OCHOBHbIE TEHAECHIIMHA PA3BUTUS MUPOBOI0
PHIHKA JPAroueHHbIX METAJIJIOB U
APArOUEeHHbIX KAMHEH

Cy1iecTBeHHass 0COOCHHOCTh PBIHKA 30J10Ta 3aK/I0YaeTCsl B TOProBjie, KOTopas
NpUBsi3aHa K MECTy HaxOXJEeHUA MeTaula. Takum o0pa3oM, OCHOBHBIMHU
LEHTPAMU TOPIOBJIM HaHHbIM MeTauioM sABJsr0TCA Jloko Jlonmon, Jloko
HeroMopk, Jloko ropux u JIoko ToknO, KpyHMHEHIIIUM U3 KOTOPBIX ABIISIETCS
Jlongox.

bosbiiasi yactTh MEXAYHAPOAHBIX PE3EPBOB 30JI0Ta MPUXOIUTCA HA CTPAHBI
eBpo3oHbl u CIIIA, koTopbie 007aJAIOT MEXKIYHAPOJIHBIMU PE3EPBHBIMU
BaroTamu gosuap v eBpo. Tak, B CIIIA nHa mosmro 3o5ota npuxoautcs 78,3%
3anacoB, B ['epmanuu — 69,5%. Ho B ieiom 00beM MEXIyHAPOAHBIX PE3EPBOB
B JIaHHBIX CTpaHaxX SBJISETCA HEBEJIMKHUM UM OKAa3bIBAET HE3HAYUTEIHHOE
BJIMSIHYE HA TTOJ0KEHUE HAIIMOHAIBHOU JICHEKHO-KPEUTHON CUCTEMBI



OCHOBHbIE TEHAECHIIMHA PA3BUTUS MUPOBOI0
PHIHKA JPAroueHHbIX METAJIJIOB U
APArOUEeHHbIX KAMHEH

1. O0mmii 00beM mocTaBoK 30510Ta Ha 7% cuusmica B kouiie 2019 roaa o
MpUYMHE OpeAroaaraeMoro najaeHus Ha 4% o0l JaHHOTO MeTasia, a
TaKXK€ B CBSA3U C IIEPEXOJOM K YUCTOMY JIEXEIKUPOBAHUIO.

2. B rogoBoM ucuncienuu B koHiie 2019 roaa Beipoc puznyueckuii cpoc Ha
JTAHHBIN IPAroueHHbIN MeTall Ha 2%. [[prudnHa 3TOro 3aKkito4aeTcst B TOM, 4TO
CUJIBHBIE YUCTHIC MOKYIIKU B O(PUIIMATIBHOM CEKTOPE U YMEPEHHBIN POCT
PO3HUYHBIX MHBECTULIMN YACTUYHO KOMIICHCUPOBAIUCHh CHUKEHUEM 00BEMOB
nOTpeOICHUS 30J10Ta B FOBEJIUPHOM M IIPOMBIIIJIEHHOM cekTope. Cripoc
FOBEJIMPHOW MPOMBIIIJICHHOCTH CHU3WJIICS HA 2%, B OCHOBHOM I10 IPUYHUHE
najeHus crnpoca B Kurae, Koropbeie mo3/IHEE KOMIIEHCUPOBAJICA CIIPOCOM B
HNunun.



SAK/IIOYEHHUE

JlparolicHHBIC METaIbl M KaMHH BCE OOJBIIC
BXOIST B PECYpPCHYIO 0a3y 4acCTHBIX MHBECTOPOB Kak
ONTUMAJILHOE CPEACTBO JJI JUBSPCUDUKAIINN JIMIHBIX
cOepeKECHUII M KaK OJWH M3 CaMbIX HaJAeKHBIX
AKTUBOB, BKIIFOYA€MBIX B MHBECTUIIMOHHBLINA MOPT(EIb.
B Hacrosiiee  BpemMs  30J0ThIe  CIMTKH U
MHBCCTUIIMOHHBIC MOHETHI M3 JPArolcHHBIX METAJIJIOB
OpOHJAIOTCS IPAKTHYSCKH B KAKIOM  KPYITHOM
KOMMEPUYECKOM OaHKE.



