OnpenejieHus MPoIEeHTA
O llena neHer, OTIaBaEMBbIX KPEIUTOPOM BO
BPEMEHHOE MOJIb30BAHUE 3AEMILUKY;
0 lleHa cCymHOro KamnuTanga Kak ToBapa, TOProBJIs

KOTOPBIM OCYIIECTBISCTCS HA PBIHKE CCYTHOTO
KaItuTana; ‘ | |

0O Ilnara 3a npeaoCTaBICHHYIO CCYAY;
0 Tlnara 3a Kp@I[HTHYIO ycnYry;

0 Jloxon, MpUHOCUMBIH KallUTaJIOM;

0 Yacth npubaBoYHOM (H00ABICHHON CTOUMOCTH).




Pojb nponenTa nposiBiasiercs B
ero GyHKIHAX:

0 MYHKIUA pacnupeaejaeHus CCYIHOrO M
PeaJIbHOr0 KaluTAaJaa MEXKIY
IPEANPUATUAMU U OpTaHU3ALUSAMU,
OTpacCIIAMUA DKOHOMHKH U ITPOMBIIIIIIEHHOCTH,
CCKTOpaMH 1 cthepamu SKOHOMHKH, a TAKXKC
PErMOHAMHU CTPAHEL.
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0 Crumyaupymwoinass GyHkuus. [IporieHT BO31EHCTBYET
Ha 3 PEKTUBHOE UCIIOJIb30BAHUE CCYKaeMOM CTOMMOCTHU
U TapaHTUPYyET €€ Bo3Bpar. I lmaTHeIi xapakTep
M10Jb30BaHMS CCYIOM CO3ACT IS KPEAUTOpa CTUMYII st
MPEA0CTABICHUS ACHET B JOJI, a 3a€MIIMKa MO0y KAaeT
MPOU3BOIUTENBHO (3 PEKTUBHO, C NPUOBLIBIO) U
3KOHOMHO (C IIOMCKOM JOIIOJIHUTEIbHBIX HCTOYHUKOB
JIO0XOA0B JIJII JOCPOUYHOIO MOTAIICHMS ) HCIIOIb30BaTh
3aeMHbI¢ cpeacTBa. HeoOxoanuMocTh ymiarel IpoLCHTA
CTUMYJUPYET OPSAPUITUSI-3aEMITUKOB K TIOTYYCHUIO
MaKCHMaJIbHOM MPUOBLIN, YTOOBI OAHY €€ YaCTh OT/aTh
KpPEAUTOPY B KaUE€CTBE IJIATHI 32 KPEJIUT, a IPYI'YIO

(OCTaBIIYIOCS) - BIOKUTH B COOCTBEHHOE IIPOM3BO/ICTBO.



PO.HL HpoueHTa HpOHB.HHeTCH B
| ero (pyHKnusax:

0 Crumyaupyomas GyHkuus (IpOI0JKEHUE).
CcyaHbIN NPOLCHT SBISACTCS ABIKYILIMM MOTHBOM
'HpeBpameHmI B CCY/THBIN Kanmaﬂ BPEMEHHO
CBOOOJHBIX JCHEKHBIX KAITUTAJIOB IPEAIIPUSITHI,

OpraHu3alui, rocy1apcTBa U HACEJICHUSI;

DyHKIus cTpaxoBaHud. /[Jis1 KpeIUTOPOB CCYIHbIN
TIPOLICHT MOXKET CIIYKUTh CPEICTBOM CTPAXOBAHUSA
pHCKa MaJieHUs MOKYIMATEIbHON CIIOCOOHOCTH JICHET;

Peryaupyromas GyHkmusi. CCyaHbIN IIPOLICHT
SBJISIETCSA OJJHUM M3 BaKHEHIIINX HUHCTPYMEHTOB
TOCYAapPCTBEHHOIO PETYIUPOBAHUS SKOHOMUKH;




PO.HL HpoueHTa HpOHB.HHeTCH B
| ero (pyHKnusax:

O CcynHbIi TIPOIECHT BBITIOJHAECT
nepepacnpeneauTeJbHy0 Gpynknuo. B cnyqaﬂx
KOI'ZIa CTaBKa CCYIHOI'O IIPOLEHTA YPE3MEPHO BBICOKA H
npeaCcTaBIsIeT cOO0M, TAKUM 00pa3oM, He TOJBKO IIjIaTy
32 KPEAUTHYIO YCIYTY, HO M BBICTYIIA€T CBOCOOPA3HBIM
WHCTPYMEHTOM MIPEIHAMEPEHHOTO UM CTUXUHUHOTO
nepesinBa KaluTalia v IepepacipeicicHus
OOIIECTBEHHOTO NPOAYKTa ¥ HALIMOHAJIBLHOTO JI0X0/1a
MEXIy chepaMH SKOHOMHUKH, a TAKKE MEXKTY
OOIIICCTBEHHBIMM KJIaCCAMHM M TPYIIIaMy HaCEJICHUS,
OCYIIECTBIISIEMOTO Y€pE3 CTABKY OAHKOBCKOIO
IIPOIICHTA.




Kiaaccuueckas moiuTnueckass DKOHOMUSA
(daBuag FOM, Agam Cmur)

0 CormacHO 3TOM TEOPHUH, KalIUTAIIy IIPUCYIIA
CIOCOOHOCTh NPUHOCHUTH ONPEACICHHBIN
M30BITOK MPOAYKTA CBEPX 3aTpaT NPUMEHECHHOTO
KaluTasa, a IpoOLEHT U3MEPSICT DTOT
JTOTIOJIHUTEIIbHBIU IIPUPOCT.

OCHOBHBIE TOCTYJIATHI:

O IlpoueHTHas cTaBka (HOpMa INPOLCHTA) 3aBUCHUT
OT HOPMBbI IPUOBLIH;

O IlpoueHTHas CTaBKa ONPEACIACTCS CIIPOCOM Ha
JIEHEXHBIN KalluTaJl U €ro MPEII0KEHUEM.




rs .~
8 Fren) T s o FEN B IS r. D . o
T b R P S S PR B
TEes TS B T W S Pt Vel Vo g Vit ad L #

Téopnﬁ "ék'CHJuiyaTaHHH
(1. Puxapmo, K. Mapkc)

"} 0 CoracHO 3TOM T€OPUH MPOLICHT — 3TO OJUH U3 BUIOB
| KaluTaJIACTUYECKOIro J0X0Ja, KOTOPBIM IOJy4acT

KPEAUTOP - COOCTBEHHUK CCYJHOIO KalluTana 3a CYEeT

3aeMIINKa, KOTOpBII/I 3TOT KalluTaJl HPUMEHSET.

OCHOBHBIEC HOCTYJIATHI:

O 1llpoueHT HE ABIAETCA LIEHOW CCYIHOTO KaluTala Kak
0c000ro TOBapa, CHOCOOHOI0 MPUHOCHUTH JOXO/I.
M CTOYHMKOM TIPOLIEHTHBIX BBIIUIAT IO KPEAUTY CIYKHUT
BHOBb CO3/IaHHAsA CTOMMOCTb, CO31aBacMasl
HUCKIIFOUUTEIIBHO TPYJAOM paOounX. 3HAYMUT, HE KaluTal KaKk
TAKOBOW IIPUHOCHUT MPOLIEHT, a TPY/, MIPOU3BOAUTEIILHO
MIPUMEHSIOIIUN 3TOT KaITUTAall.

O llpoueHTHas CTaBKa XOTh U 3aBUCUT OT HOPMBI HpI/I6BIJII/I
HO OMPEIENIAECTCS CaMOCTOATEIIBHO;

0 BepxHUM OpeaesioM MPOLIEHTA CIIY>KUT MPUOBLIb,
roJjiydaemasi B POMBIIIJIEHHOCTH.




Teopnﬂ HOTpeﬁ.ﬂeHnﬂ
(?Kan batucr Cyii, Kapa Menrep)

0 CormnacHo 3Tou TeOpI/II/I IPOLICHT - 3TO
BO3HArPAXKJIECHUE KPEIUTOPA 38 OTKA3 OT
MoTpe6IIeHNsT COOCTBEHHBIX AeHer. KpeauTop |
B JIAaHHOM CJIy4ae COKpAIaeT CBOE TEKYIIEe
HOTpeOsIeHUE C LEIBI0 YCKOPEHHOTO
IpUPOCTa KaruTana B OyaylIieMm.
KoMmmneHcanuen 3a 3T0 BHICTYIAET CCYIHbIN
ITPOILICHT.
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BO3HAI'PAKJICHHUC KAIIMTAJINCTA 34

OKHJIaHHE BO3Bpara CBO
TIPEAOCTABICHHOIO JAPYTOMY JIMILY.

o CormracH
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KeMHcnanckas Teopusi

0 Hopma npolieHTa — 3TO ICUXOJIOTHYECKUM (DEHOMEH, ATO
BO3HArpaxJeHUE 3a ''paccTaBaHuE C JUKBUIHOCTBIO" —
JICHbI'aMU KaK aKTUBOM, UMEIOIIIMM OJJHOBPEMEHHO
HECKOJIBKO MCKIIIOUUTEIIbHBIX CBOMCTB, & UMEHHO:

1. cioCOOHOCTH CIYKUTh CPEICTBOM OOpaIeHUs U

IJIATEXKA;

2. CIIOCOOHOCTh MPUHOCHUTH JI0XOJI B BUJI€ MPOLIEHTOB I10

BKJIa1aM; | . .

3. cHOCOOHOCTh OKa3bIBaTh YCIYTd (IPUHOCUTH HESIBHBIN

JI0XO0/1), @ UMEHHO: | |

] BHYIIATh YyBCTBO FOPAOCTH OT 00JIalaHUs JCHbIAMU;

] momorarh n30erarb pucka HeOIpeIeICHHOCTH
JTOXOAHOCTH Pa3INYHbIX (PMHAHCOBBIX aKTUBOB (yCiIyra

JTMKBUIHOCTH). | | |
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KeﬁchaHCKaﬂ ,Teopnﬂ_
(Ax. M. Keiinc)

0 llmara 3a paccraBaHue C JICHbraMu IpuU3BaHa
TAKXK€ KOMIICHCHPOBATh KPEIAUTOPY €0 CTpax
nepea HEOMPEACIACHHBIM OyIyIIIMM U PUCKOM
HETUIaTeXa 1Mo MPEI0CTABIIEHHOMY KPEIUTY.

0O Hopwma mporieHTa onpeneasercs KoIMIeCTBOM
AeHer (OpeaJIOKEHUEM JICHET) U MPEANOYTECHUEM
JAKBUIHOCTH (CIIPOCOM HA JCHBIH). |
CrnemoBareibHO, HOpMa IPOLICHTA IIPEACTACT KaK
YHCTO JCHEKHBIM (DEHOMEH, HE CBSI3aHHBIN C
HOPMOW MTPHUOBLIH, MOJTy4aEMOM B
IIPOMBIIIJICHHOCTH.




