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Peter Muller




PDT Partners (2012)

Morgan Stanley




Value at Risk (VaR) — ue
BUPAXEHA B N'POLLOBUX
OANHNLAX OLIHKA BENMUYUNHU, AKY

He Oyae nepeBuLLIEEHO BTpaTaMu
3 330aHOI0 IMOBIPHICTIO

BMPOAPBX 3a4aHOro 4acy.
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Line at -0.82 means 5% The curve represents a
Value-at-Risk is 0.82. hypothetical Profit-and-Loss

probability density function. It has
mean one and standard deviation
one. but fatter tails than a Normal
distribution. The 5% VaR point is
1.82 standard deviations below the
mean. versus 1.64 for a Normal
distribution.

Blue area to the right
of the line represents
95% of the total area

under the curve.

Red area to the left of
the line represents 5%
of the total area under
the curve.




Cllfford Asness




Aaron Brown
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Boa Welinstein




Deutsche Bank
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Renaissance



S & P and Medallion Fund
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Edward Oakley Thorp
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The new edition of the book that
made Las Vegas change the rules

BEAl THE
 DEALER

AWinning
Strategy
forthe
Game of
Twenty One

BY EDWARD 0.THORP

Revised and simplified

v
A Vintage Book V-310 g.f? $1.95




Benoit B. Mandelbrot
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