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PuUcK, HeonpeaenéHHoCTb 1 NpuoLINIDL (1921) —
Npou3BeAeHNE aMEPMKAHCKOro akoHoMmcTa ®. Hamra.

B onpepgenenun ®.Hanta, pmck ABaseTcH
HEM3MEPUMOM HeONpeeNIEHHOCTbIO.
ABTOp B CBOEM KHUre OTMEYaEeT,
YTO CYLLIEeCTBYET [Ba BUJA [10X0Aa:A0X0 ] MO KOHTPaKTY,
MJIN PEHTA; @ TaKKe OCTAaTOYHbIM AOXO/ UM NPUBBINb.
Mp1 HaMYMM HeonpeaeNneHHOCTH
HEBO3MOXHO YCTaHOBMUTb,

Kakada 4YacTb J0oXoJa OTHOCUTCA e

K TOMY WMJIM MHOMY BUAY. mpffeﬁ'éﬁm

Risk,
Uncertainty
and Profit

‘ERTAINTY




® Mpubbiab, No Hamnty, 3T0 HE NPOCTO AO0XO/ 3a
yrnpaBaieHYeCcKMe yCayru npearnpuHmmarens. B
YCNIOBUAX CTaLMOHAPHOM 3KOHOMMKM NPUBDIIb
otcytcTByeT. OHa obpa3yeTca Aulib B
cneumdUYecKux yCaoBMaAX, ee NoJjlyyaroT Te
npeAnpuUHMMaTeIn, KOTopble CNOCOBHbI NpeaBUAETb
HEOXXMAAHHbIE NEPEMEHbI B cdepe Npom3BoCTBA M
OO6MeHa, roToBbl MATU HA PUCK.

©® ®. HauT cBA3bIBAET NoayYeHMe NpubbIAK C haKToOpom
HeonpeaeneHHocTH. OgHo Aeno - NpesBUanMas
HeornpeAe/IeHHOCTb, BEPOATHOCTb KOTOPOM MOXKET
6bITb MCUMCNEHA (NOXKAP, HEYPOXKaM), OHa CTpaxyeTcs
M BXOAMT B U3AepPXKKK. [pyroe aeno - «yHuKasibHasA
HeonpejesieHHOCTb>», CBA3aHHaA, K NpMMepy, C
HEeOXXUAAHHbIMU OHBIOHKTYPHbIMU KON€OAHUAMM.

® He Kaxabli MOXKET 3apaHee TOYHO NpeaBUAETb
KonebaHMs cnpoca, peasibHble 06bEMDI
NpoM3BOACTBa, NaZleHNE UM B3NET LEH, M3MEHEHUE
Kypca BajoThl.




® ToT, KTO CNOCO6EH OLLEHUTb HeonpeeIeHHOCTb,
yragaTb OnTUMaJibHbIM YPOBEHb LIEH, MOUTH Ha
HenoAJarLLMNCA U3MEPEHMUIO PUCK, TOT MOXKET UMETb
[0X0/bl, NPEBbILLAOWME U3LEPKKU. [encTByA B
yCJI0BUAX NOAJIMHHOM HeonpeaeNeHHOCTH,
npeanpuHMMaTesb B C/ly4ae yCnewHoro pasBuTms
COBbITUU MOJTYYUT NPUOBLIND.

® Mo yTBepxaeHMo Hanta, obpa3oBaHme NpmbbIaU
CBSA3aHO C (PbaKTOpOM HeonpeaeneHHocTu. Ecau 6ol
oyayuiee 66110 M3BECTHO, TO NPMOLI/Ib Oblsia Obl
HEBO3MOXHa. [1pubbIab - 3TO pe3y/bTaT pPMUCKa,
MHTYMUUMK, YAa4U; CBOEro poja nNnpemus 3a
PUCKOBAHHOE npeanpusaTue.

© [pnbbINb BO3HMKAET B YCI0BUAX HEOMNpPeAeIeHHOCTU B
OTHOLLEHMM TOTO, YTO NPOU3OMAET 3aBTpa. B
HOPMaJIbHbIX YC/I0BMSIX Bblpy4YKa MOKPbIBAET BCE
a/ibTEPHATMBHbIE U3AEPKKM; NPUOBLIIN HET, OHA paBHa
HY 0.




CMNACHBO 3A
BHUMAHUE!!!




