MAHOEPHAYKM YEISEMHECKOR OBIACTH
rocyxapcrTBeHiHoe 6pxxerHoe ofpaloBaTexbHoe YuUupexXxeHMe cpexHero
npopeccHOHAXBHOrO O6pPA30OBAHMSA
(cpexnee coenuarsHoe yue6Hoe saBexeHue )
«DxHoyparbcEui dHeprermuecEuil TeXHHRYMD
IrEOY COO (CCY3) BST

Brunoxnuamu: cTYReHTXRa rp.30 — C. Ecuxa,

PyrxoBoxurexn: O.B. Ecuna — npenoxaBaTesh DKOHOMUKM,



HaBurangug OO caA0BaApP®
o] Bosspar k andasnty

£ MNepexoa kK nepeyHto TEpPMNHOB

Mpeabloywmii cnang
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.. (axmmonepa)

AKITASA )

Axkumsi  (HeMm. aktie, oT natT. actio
_ JeiicTBue, mTpad)

-« DMHUCCHOHHAS [[CHHAs
| 3aKpeIUIsiomas  Ipasa BJIaJI€NIbIIA
Ha OTy4YCHUE
JaCTH OPUOBUIN aKIIHOHEPHOTO
o0I1lECTBA B BHUJIC TUBHUICHIOB, Ha
y4acTHE B YIIPABICHHH AaKIIMOHECPHBIM
- O0IIeCTBOM M Ha 4YacTh UMYILECTBA,

 OCTAIOLIErOCs IIOCJE €ro JIMKBUIAIUU.

OyMmara,
e

CornacHo POCCHMCKOMY
3aKOHOJATEJIbCTBY,  AKIUA  SIBJISICTCSA
MMEHHOM 1IEHHOM OyMaro.
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OBLIECTEO
APMABHPb-TYATICHHCKOM

BENB3HOU JOPOrH.
Yarens BBLICOYNALUE yroepwzess 17 honn 1908 roas.
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AKIUNBEPHBIR mmm 4.000.000 pypued HMHAWHB.
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AXUOTAX

.« Askmorax — cTpeccoBas
< cuTyauus Ha oupxe,
| BLI3BaHHAS HEOKUTAHHBIM,

PE3KUM — OOBIYHO

WCKYCCTBEHHO CO3/IaHHbIM —
U3MEHEHUEM Kypca LEHHBIX
OyMar WM IIEH Ha TOBapHl.
ASKVOTaXHBIM CIIPOC HA KaKHe-
1100 TOBAapHI,
YCIIYTU, CTUMYJIUPOBAHHBIN
TE€M UM UHBIM COOBITHEM.







 MEWREENO0 | 5000 500 =,

1 i - Y.
o a
- Bupxa (auaepn. beurs, Hem. Borse, ¢dp.
~ bourse, uran. borsa, ucm. bolsa, anr.
.. Exchange) — ropuanyeckoe JmIo,
. obecrieunBaroIiee peryasapHOe
 (YHKIMOHHPOBAHHE OPraHM30BAHHOTO |
pBIHKA OUPIKEBBIX TOBAPOB,
 BAJIIOT, IEHHBIX Oymar U MPOHU3BOAHBIX
* DMHAHCOBBIX HHCTPYMCHTOB.
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BPOKEP

Bpoxkep (ot aHrJI. broker —
MakJiep, Opokep, MOCPETHUK) —

S —

| JOPMJIMYECKOE WM (PU3MUYECKOE JIUIIO,
* BBINIOJIHSIOINIEE

11 byHKIIMA MEXIY MPOAaBLOM 5

MIOCPETHUYECKHE

IMOKYIIATCIICM, MCIKAY CTPAXOBIIUKOM H

cTpaxoBarejaeM  (CTpaxoBou Opokep), |

MEXKTY CYJOBIAJICIIBLIEM U
. (hpaxToBaTeIeM.
S N W o W
SO )

1f
LN




bpixu 2y 3TO OCHOBHBbIE

YYaCTHUKU PbIHKA aKInu,
UMEHYEMBIE Tpeniepamu,
pasauyarommecs CBOUM

ITOBCACHHUCM B 3aBHCHUMOCTHU
OT HAIIPAaBJICHHUS UX ITO3HUIIUHN.




BAYUEP

BEKCEIb




BAYSER ()|

|

Bayuep (anmi. voucher — «pacrmucka, OPYYUTEIHCTBO ) -
_ [IUCbMEHHOE CBUIETENIBCTBO,  KBUTAHIUSA, JOKYMEHT,  MOJITBEPNKIAAOLINN

-~ IIOJIy4EHUE TOBapa, CKUIAKU Ha ToBap uiau yciayru. B Poccum B 1992—1994
. TOJbI BAy4Y€pOM HA3bIBAIM IIPUBATU3AIMOHHBIN YEK. %
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. POCCHACKAST ®ENEPAIMA ¢ i

AeiicrBuTeaen 3 [Moaseaxa weROB

YUl mo 31 aexaGps = NPeCACAYEeTCH
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4 CyMMbl. Bekcenbp BBICTYyHaeT OpyauMeM KOMMEpPYECKOIrO

LR !‘( 501

......

» BEKCEAB

YCTAHOBJICHHON  (OpMBI, Jaroliee €ero  BIaACNbIly
(BeKcelneaepxkaresnn) OeccrnopHOe IIPaBO IO HCTCUCHUM
_Cpoka o0s3arenbcTBa TpeOOBaTh OT JOJDKHUKA HWIIH

aKIenTaHTa yIiarbl 0003HAYEHHOW Ha BEKCEJIE JICHEKHOM

kpeauta. Ilo cBoell popme Bekcenss MoApa3aestOTCS Ha

IIPOCTHIE U TIEPEBOJHBIE. [[pOCTON BEKCEIL BBINIMCHIBACTCS

BOOSHIKONE NCRERAHOHBRKES P CTRATTN TRABVEMBIAET 00 | yIuTare  IOCICIHUM
OIPEACIICHHOU CYMMBbI TpETheEMY Iy (pPEMUTEHTY ). Haubosbiee
PACPOCTPAHEHUE MOJYUYMII IIEPEBOJHBIN BEKCEb. DopMa BEKCEIS OINPEACIACTCA
3dKOHOM CTpPaHbI, I'IC OH BbIIIMCAH. Bexcenp IMUPOKO HCIIOJIB3YCTCA BO BHEITHEMN
TOPIOBJI€ B KaueCTBE CpeAcTBa OMOPMIICHUS KPEIUTHO-PACUETHBIX OTHOIICHHM.
3HAYUTEIBHOE PACHPOCTPAHEHHE IIOJYYMJIM OaHKOBCKHE AaKIENThl (IEPEBOIHBIN
BEKCEJIb, BBICTABJICHHBIN Ha OAHK U UM aKIICIITOBAaHHBIN ).




TONOCYDIUE 5

&IT'OJY BHE O NHK»




® - Tonocyrouas axuus B

I OJIOCY KJIIIME

ronocylol““E AKLUU B POCTE"EKOME ;
6.06 2.006 -

9TO aKITHS, BJIAJICTIBITY
KOTOPOU MPEIOCTaBIAECTCS
paBo rojioca Ha oOIIeM
coOpaHuH aKIIMOHEPOB.

29.99

50.67
M B36 AP
M 000 Jonye 6aHk M MuHoputapum
CBA3BUHBECT ACB

rYalala dusnuua
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MNCTONHMK: A3HHLIE KOMN3HWA



;«FOHYBHEQﬁMKM»

e | ~ R
~ Tony0ble UK (aH. Blue |
. chips) — axkuuu wunM LEHHBIE
. Gymaru HanboJee KpyIHbIX,
JTUKBUIHBIX 1 HaJEKHBIX

KOMITaHUU CO CTaOMIILHBIMU
IMOKAa3aTC/ISIMHA T10JIYIaCMbIX
JOXO0J0B H BBIIIJIAYMBACMBbIX

JAUBHUIACHIOOB.







LANEP

~ """ Junep (Ha pBIHKE IIGHHBIX

~ Oywmar) ~ 3TO
 mpodeccHOHANbHbIIH
YY9aCTHHK PBIHKA TICHHBIX
Oymar, COBEPIIIAIOIIN I
OIepalum C IICHHBIMU

OymMaraMu OT CBOEro MUMEHH U
3a CBOU CUET.
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IEOEBEP )

Jlx000ep (aHmi.) — NEPEKYIIIHUK,
ToproBery ontoM B CoOEIUHEHHBIX
~ Illrarax.

(UcTtounmk: "CnoBapp HMHOCTPAHHBIX .

CJIOB, BOULICMAIIMX B COCTaB PYCCKOTO
a3pika’. UynuaoB A.H., 1910)

' (anrn. jobber — denoBek, paboTalmIUi CHAEIBHO) — DKOH., OpUT. — OUpPKEBOM
Makiep, wieH JIoHmOHCKOW (OHIOBOW OMPKH, COBEPLIAKOIINAN ONEpaldd 3a |
COOCTBEHHBI CUeT, BCTymas B CJIETKU ¢ OpOKepaMH U APyruMH jenbliamMi. MHoraa <
TaK Ha3bIBAIOT (PUPMY, CKYNAIOIIYI0 OTAC/IbHBIE KPYIHbIC MapTUU TOBAPOB IS

OBICTPOI MEPEPOIAKHU.






| MaBecrop — MO0 WIH

' opraHu3aiys (B TOM 4HCIIe
KOMIIaHHS,  TOCYAapCTBO
UT. J.), COBEpUIAIOIICE
CBA3aHHBIE C  PHUCKOM
BJIOKECHUSI KaruTania,
HaIlpaBJICHHBIE Ha
NOCJIEAYIONUIEE TONyYEHNE
IpUOBLIM (MHBECTULIUN).




NHCARIEP

Wucaitaep (anrmi. Insider) —
YJI€H KakKoW-1hu0O  TpyHIIbI
JIONEU, HUMEIOMIEN JOCTYIl K
HHpOpPMALMK,  HEIOCTYIHOM
UpoOKoW myonuke. TepMuH
HCHOJIB3YETCS B KOHTEKCTE,
CBSI3aHHOM  C  CEKPETHOW,
CKPBITOM  WJIM  KaKOW-JIMOO
IPYrOr 3aKPBITOU

HH(pOpPMAIEHN WX 3HAHUSIMHU.
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| KOHCAITHUHT
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- JCATCIBHOCTb II0 KOHCYJIBTHUPOBAHHIO

KoHcanTuHr (KOHCYIbTaLINA) — \

MIPOU3BOAUTENEN, IIPOJIaBIIOB,
TIOKYNAaTeJeu Mo IMHUPOKOMY KpPyry
BOIIPOCOB B cepe  (PuUHAHCOBOM,
KOMMEPYECKOU, FOPUIUYECKOH,
TEXHOJOTNYECKOM, TEXHUYECCKOM,
JKCIIEPTHOM IEATEIIBHOCTH.
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~ Kypcakumm — npomaxHas
© [leHA aKIMHM,  KOTOpas B

YCJOBUSIX CBOOOTHOTO PHIHKA
"HE  SBIAECTCS  BEJIWYUHOU
IIOCTOSIHHOWU; .
YCTAaHABIIMBAETCS HA
(bOHILOBoy”I oupxe.
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IACTH

. JInctuur (ot anm. list — CHCOK) < ) | o
~ —  COBOKYNHOCTb  IPOLEAYP B>
% BKJIIOUCHUS I1I€HHBIX Oymar B o S

. OupxeBoii CITMCOK
~ (CIIMCOK IIEHHBIX OyMar, -
IOy IEHHBIX K OUpIKeBBIM 11
TOpram), OCYILIECTBIICHUE
KOHTPOJISI 32 COOTBETCTBHEM
IIEHHBIX OyMar yCTaHOBJICHHBIM
ouprxei YCIOBUSM 1

TpeOOBaHUSM.
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JIOT

JIoT — 7TO CAMHHUIIA WUJIN ITapTHUA

~ TOBapa, BBICTABJICHHOI'O HA

poJIaKy Ha OUpIKe WU
aykiuone. Jlort sBugercs
MPEIMETOM ayKIIMOHHBIX 1

- OMPKEBBIX TOPIOB, KaK KyIUTh U

IIpoaarh JIOT, OIPCACIICHUC
pa3Mmepa, CTOUMOCTH U

' Ha4aJIbHOM 1ICHBI JIOTA,

CTaHIAPTHBIA U HETIOJIHBIN BUIbI
OUP>KEBBIX JIOTOB.
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MAKJEFP

MEIBEILN




=~ Maknep = TOPIrOBBIN
nocpennuk. Kak mpaBuiio,
- Makiep  OpoeCCUOHAIBHO
15 3aHHUMAaeTCs

MOCPETHUYECTBOM npu
MOKYIIKE U NPOJIa’ke TOBAPOB,
IICHHBIX OyMar, YCIIVT,

| CTpaxOBaHHUH, CIOCOOCTBYET

3aKJTFOUCHUIO CICIOK KYTUIH-
IPOJAXH IIyTEM CBEICHHS
apTHEPOB.
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.....  MezxBensiMu Ha3bIBAIOT TEX

. TPENIEPOB, KOTOPHIE

o TPOJAIOT WM HAXOHATCS B

| KOpOTKOM IIO3UIUU IIOPT —

OHM  3apabaThiBalOT  Ha
MaJICHUHN PbIHKA.
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OBJNMTALIAA

_ Obmuranus (bond) —  uennas
6yMara IpeCTaBIIAONIas coooi

~ JIOJTOBOE 00513aTeTHLCTBO

_ NpaBUTENbCTBA WM DUPMBI W
| rapaHTHpYIOLIas BIIaI€JIbILY
BO3BpAr JOJra C IPOLEHTAMU B
TEYEHUE HEKOTOPOro Iepuoza
. BpEMEHH — B (OpME PETYISAPHBIX
" BBIUIAT ONPENEIEHHOM CyMMEI
JIEHET.
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" TOCYJAPCTBEHHDIH 3AEM B \»mmm H\INNIHHIU YO3AHC T[’.\ Ce “:

BMNYCK 19953 roaa)

“ OBANTALLISE HA m\m\
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. OnuuoH (mar. optio — BBIGOD,
“= J)KEJJaHWE,  YCMOTpEHHE)  —
~ JIOrOBOp, 10 KOTOPOMY
11 IOTCHIIUAJIbHBIN OKYIIaTellb
| WIM NOTEHUUAJIBHBIM IPOAABELl

aKTuBa (ToBapa, IICHHON Oymarm)

nojay4yaeT  IpaBo, HO  HE

 0053aTEBCTBO.
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AKUHOHEPHOE OBIYECTSO
OTKPRITONO THIA
SAUKHPCKHA BEHAHH,.

Ne 000001

PHHAHCOBAA
KOMITAHHA
«OHHIHBA.

Ne 000001

Homumaanman crommocts ongwona 100 000 (Cro rmcenn) pyGach.

c‘

OMLIKOH

HA NOKYNIKY
AKUMIT 2.10 BRNYCKA
AO BAILKHPCKMA BEHEMH.

Hacromgmm noATREpHMIICTCN, NTO BAAACACY AANHOTO OHEMONA MMCOCT TIPABO
npwobpereins 8 Musanconoit xommasms « Duaibar 100 (Cra) axgwit 2-ro
meenycxa AQD «DBamxupexadt Gemanns  no mosomarsnoi  crousocrs 10 000
(Accars mican) py6aeh 33 axgwo » neproz ¢ 1 woax no 30 cesrnbpn 1994 roga

Mpeaacws AO «Bamaspcnsii Genamis Mpeseacur DK« Dunitta.

BM. Maaacwd EC Bepunrran
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PENBABUTENbCKUE

[IPABEINUATAPOBAHHHE




HPEJI'BHBMTEJIB CK

Hpe,[[’bHBI/ITeJIBCKI/Ie aKLIUU —

. akiuu 0e3 yKa3aHMsi UMEHHU
~ BIAJCINbIIa, BBITyCKacMbIC B

OoJiee MEJIKUX KYIIOpax Mo
CPaBHCHUIO C WMEHHBIMHU

aKIUSIMH, JUUTISI TIPUBJICUCHUS O
- IIUPOKKUX

KPYTOB

" HaceJIeHUd.
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& METAAIYPTHYECKNXD 3ABOJLOBD N PYLHNROBD.

| B CT0 BOCEMBAECATS CEMB PYRAER 50 Kon, |

DES USINES METALLURGIQUES ET MINES DE KERTCH. |

DE CENT QUATEE- Vll“ «SEPT ROUBLES CINQUANTE coOr |

....................

HEPYEHCHEX'D

Veraws Ofwecros B COMARIUE yrmepuamo 20 Mapra W00 reas

ocEonmOlt xAmETAYY 9.999.937 pynasht 50 xomnEE:
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IPUBENNUTPOBAHKHE

[IpuBuerupoBaHHas akius — akius, ¢ OJHOM CTOPOHBI, 00JIagaroIas CruenualibHbBIMU
“ mpaBamu, W, C APyroM, Ha PsiJl MPaB KOTOPON HAJIOKEHBI CIICIINAIBHBIC OTPAHUYCHUS.
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. - I. ¥ . / ml,
f vecrwsnuu TATAPCTAH S"i.(i"!

TATAPCTAH rschysmcu oy

B el Axnuouepnoe 06mecTso OTKPHITOro 'rum : %
¥ HIKHERAMCKHA 3ABOJ CTPOHTEJBHBIX H METAJJIHYECKHX IOBCTPYMHIII: 1

r. Hnxuexamex

Cepuz 12 . X 004483 AI(MMﬂ
10 BOb T 10 000
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IQ waw S8

Yemabuwn xanumaes Obmecmba — odun sussuapd

‘| BEMSICCRM WECHS MUAANOROE wecmpcom ntpuémno MNCRY pyo.wu

Cpox pumaaT smssiesion — exeroaso 30 1 snpeas
Bunyareno aspik:
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PEECTP

PEATUHT




PEECTP

Peectp — cucremarnyeckui
WM KaJeHJApHBIA IepevycHb
| BeKceJiell, COCTaBIsIeMbIil IO
| ompeneneHHOW QopMme IIpH
© CHave/IPUHATHHA  BEKCeNel
IUIS yueTa M Ha IIPOTECT,
MHOTJa  Takke W Ha
. MHKACCAIUIO U B 3aJI0T.
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PeiTuHT (aHTIIMICKOE rating)  —
 UHAMBHIYaJbHBIH YHUCIIOBOU
@1 mokazareins (k02 GuLEenT)
L * JOCTYKCHUU, MEHSIOIIUNCS |
B 3aBUCHMOCTU OT DEe3y/LTaToB
TOPIOB.
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CEPTUGUKAT

. Ceprudwuxar akumii o
| IOKYMEHT, IOJITBEP IAOIINN
~ IIPaBo Ha

BJIaJICHIE
(bU3NYECKUM JINIIOM
~ OIIpeJICJICHHBIM YUCJIOM

aKIIM JaHHON KOMIIaHUMU.
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“w Cnot (aHDI. Spot — HAJIWMYHBIN,
~ OIUTAYMBACMbIF HEMEICHHO) —
~_ OupkeBas WM BHEOUpKeBas
a1 caenka o IpoJIaxe
' HaJIMYHOTO TOBapa WJIM BAIIOTHI.
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POPBAPHL

2bRNREPC




~ MuBecTMMOHHBI  (QOHI — 3TO
. MEXaHU3M
: JCHCXKHBIX  CpPCACTB  MCJKHUX
' MHBECTOPOB (IOPMIMYECKMX U

AKKyMYJIUPOBaHHS

(bU3NYECKUX JIMI[) B COUHBIN

JICHEXKHbIN ITyJ1 JUTSL
IIOCJIEAYIOIIErO
" Ipo()eCCHOHATBHOTO

yIpaBICHUS 3TUMH CPEACTBAMU
KaK €IWHBIM HWHBECTHUIIHOHHBIM
noptdenem.
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~ @®opsapx (anrt. forward — Buepen)

415 —  ¢dopMa CpOUYHBIX, OBICTPHIX

! pacyeToB, IIPOM3BOAUMEBEIX  HE
OoJiee yeM 4depes JBa pabouyux JHSA
IOCJIC 3aKITFOYCHUS CICIKH.
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®BUYEPC

. ®prouepc ((brouepCHBbIil

~ komrpakr) (or amnr futures) —
415 Mpou3BOAHBIA (PMHAHCOBBIM

UHCTPYMEHT, CTaHIapTHBIN
CPOYHBIH  OUPKEBOW  KOHTPAKT
KYIUIA-TIPOAQKU 0a30BOT0 aKTHBA,
S Ipd  3aKIIOYCHUU  KOTOPOTO
CTOPOHBI (mponasent
Y TIOKYTIATENh).
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XeDKAPOBAHUE — HAa  PbIHKaAX

' CPOYHBIX KOHTPAaKTOB — 3aIldTa
OTKDBITBIX ITO3MIIMI MOJ PHUCKOM,
[ICHA HAa  KOTOpPBbIE  JIOJDKHA -
K0J1e0aThCs B TEYEHUE |,
Ieprofia, MOKa MO3HMIMA OCTAeTCA
TI0JT PHCKOM.
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SMUTEHT )

i

~ Dwmurenr (a1, issuer) @ —
~ opraHusanys, BBIITYCTHBILIAS

"~ (sMuUTHpOBABILIAs ) [ICHHbIE

6YMEII‘I/I JJIA pa3BHUTHS n

(hMHAHCUPOBAHMS CBOEH
- IESITEJIbHOCTH.
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