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Agenda

1. 2010-11 Financial Results

• Financial Operating Results

• Cumulative Results

• Reconciliation from Operating to Consolidated Financial Statements

2. Audited Consolidated Financial Statements

3. Auditors’ Report to Audit Committee 

4. Overview & Recommendations



Financial Operating Results

�    Overview

�    2010-11 Financial Operating Results

�    Operating Revenues

�    Operating expenses: 

�   By Function & By Object

�    Financial Operating Results & Accumulated Surplus



Overview

✔  No Compliance Deficit

✔  Compliance with Ministry Envelopes

✔ Accommodation Special Education

✔  Admin & Governance (within 15% limitation)

✔  Pupil Accommodation



Overview

� Comparative using Revised Estimate:

� Estimates used for Consolidated Financial Statements, but not true Board “budget”

� Compliance position vs Consolidated Financial Statements

� Traditional focus on board defined “operating” revenues & expenses, and compliance 
position

�  Reconciliation of “operating” revenues and expenses to Consolidated Financial 
Statements revenues and expenses will be provided



Financial Operating Results



Operating Revenues



Operating Expenses

        $
School Classroom     385,339,310      74.53%

School Non-classroom  51,190,946        9.90%
Admin & Governance     14,803,832        2.86%
Pupil Transportation      15,679,350        3.03%
Pupil Accommodation   50,005,671        9.67%

TOTAL   517,019,109     100.00% 

BY FUNCTION

       $
Salaries & Wages 403,390,957     78.02%

Benefits   58,879,715     11.39%
Staff Development     1,507,698    0.29%

Supplies & Services   22,227,766      4.30%
Capital     5,537,270    1.07%

Fees & Contract.   24,701,133       4.78%
Other        774,570   0 .15%
Total 517,019,109 100.00%

BY OBJECT


