AP PEKTUBHOCTL, OOMEH U
HEBUOMMAS pyKa pblHKA



byxrantepckas npuobbisib = Banosbin 4oxon —ABHble N3OEPXKKU



fIBHbIe (3KCNNMUUNTHbIE) U3[EePXKKU — haKkTnyecKkne nnaTexm
dorpMbl 3a Ucnornb3yemMble eto doakTopbl MPOU3BOACTBA U Apyrue
PECYpPChI.

Byxrantepckasa npubbisib — pa3HOCTb MeXay BanoBbIM JOXOA0M
bUpMbI 1 ee ABHbIMU U3AEepPKKaAMMU.

HesiBHble (MMNNULUUTHDbIE) U3OEPXKKU — arnbTepHaTUBHbIE
N3OEPXKKN BCEX PECYPCOB, NpeaocTaBnsieMbIX upme ee
cOoOCTBEHHUKaMMN.

JKOHOMUYECKas NpUObLINb NN CBePXNPUOLINb — Pa3HOCTb
MeXay BarioBbIM 40X040M PUPMbl 1 CYMMOW €€ SIBHbIX U HEABHbIX
N3OEPXKEK.



HopmanbHaa npnbbinb — anstepHaTUBHbLIE N3EPXKKN PECYPCOB,
npeaocTaBnsieMbIX PuUpme ee cOOCTBEHHMKAMU, PpaBHbIE
Pa3HOCTM ByxranTepckon N 3KOHOMUYECKOU NPUNODLINMN.



M‘/”\\

N

www.timvandevall.com | Copyright © Dutch Renaissance Press LLC




JKOHOMUNYECKUU YObITOK — SKOHOMUYECKaA NPUODLINb Ha YPOBHE
HUXKE HYIA.



OyYHKUMU LIEHD

OyHKUMA pacnpeneneHna ToBapoB — PYHKUUA LeHbI Mo
pacnpeneneHunto orpaHUYeHHbIX TOBApOB Mexay
NoTeHUManbHbIMU NOTPEOUTENAMMN B NONb3Y TEX, OJ19 KOO OHU
npeacTasnaoT 00sbLUYHO LLEHHOCTD.

2. DyHKUMA pacnpeneneHna pecypcoB — PYHKLNSA LEeHbl No

pacnpeaeneHnio pecypcoB MeXay pasnnyHbIMU CEKTOPaMu
SKOHOMMKMN U PbIHKaMM.






Teopua HeBmngmmom pyku (A. CmuT)

PbIHOYHaa cncrtema npeobpasyeT He3aBUCUMbIE OEUCTBUSA
OTAESNbHbIX MOKynaTesrien u npogaBsLoB, COBEPLUAEMbIE UM B
CODCTBEHHbIX MHTEPECAX TakuM 0bpa3om, YTO OHM obecneymBaoT
Hanbonee apeKkTMBHOE pacrnpeneneHme pecypcos




CAPITAL

in the Twenty-First Century

THOMAS
PIKETTY
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BxoaHble 6apbepbl — N0Oble CUIbl, KOTOPbIE NMPENATCTBYIOT
BXOXXOEHUIO PMPM Ha HOBbIN PbIHOK.

JKOHOMUYECKasa peHTa — 4acTb NnaTtbl 3a hakTop NPOnN3BOACTBA,
nNpeBbillaloLas 3ape3epBMpoBaHHY0 COOCTBEHHUKOM 3TOrO
doakTopa ueHy; npn bonee HN3KOM LieHe cCOBCTBEHHUK HE DyaeT
npeanaraTbaToT pakTop NPON3BOACTBA Ha PbIHOK.
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AdhekTnBHOCTL (3dhhbekTBHOCTL lNapeTo) — cutyauus B
KOTOPOW OTCYTCTBYET BO3MOXHOCTb YNy4dLUNTb B1arococtosiHme
ooHuX rmoaen 6e3 yxyalweHuUsa NonoXeHns apyrux.



