PoJIb TOCYIAPCTBA B
YKOHOMMUKE

JKoHOMHKA, 11 Kjacc



IKOHOMULECKAA NOAUMUKA 20CYdapCmea — NPouecc pe-
ANU3AYUUL €20 IKOHOMUYECKUX QYHKYUL nymém pasrnoodpas-
HbLX 20CydapcmeenHbLX Mep 6030eilcmeus Ha IKOHOMUYECKUE
npoueccyvl 0158 docmuicerus onpedeséHublx yeaell.



IKOHOMMUYECKHE I[eJIM TOCyJZapcTBa

OOecrieuenre SKOHOMUUYECKOI'O
pocTa

OxazaHue IOMOIIM TEM, KTO HeE
MOJKeT ce0d II0JHOCTBIO obecIie-
YUTH

Co3manme YyCJIOBHM 3»KOHOMU-
yecKom c¢BOOOABI (IIpaBO XO-
3AMCTBYIOININX CYOBEKTOB ca-
MHM BBIOMpPATh opMy U chepy
PKOHOMMUYECKON HesATeIbHOCTH,
METOJXbl €€ OCYIIECTBJIEHUSA U
HICIIOJIb3OBAHUS N0XO0/a OT HEE)

IHocTuKeHe HSKOHOMUYECKOM
appexTuBHOCTH (CIIOCOOHOCTH
BCEll HKOHOMUMKH IIOJIYUUTH
MAaKCHMAaJbHBIN Pe3yJbTaT Hu3
NMEIONINXCA  OTPAHMYEHHBIX

pecypcos)

ObOecrieueHre HSKOHOMUUECKOM
0e30IIacHOCTH

ObGecreuenue MOJIHOM 3aHATOCTA
(KaKIbI, KTO MOMKET U XOUeT
paboraTh, MIOJI;KEH HNMEeTh pa-
ooTy)




JKOHOMHNUYecKHe QYHKIUN roCyJapcTBa

Crabuausanusa SKOHOMUKU 3aluiTa 1mpaB cCOOCTBEHHOCTHU

PerynaupoBanue geHeKHOro 00-
paleHus

Ilepepacmpeesienne JOX0H0B

PeryaupoBaHmne B3aMOOTHO-
IeHni Mexay padboTogaTes-
MU 1 HAEMHBIME PaOOTHUKAMU

KoHTpoJb Haj BHEIIHESKOHO-
MHUYECKOU 1esATeIbHOCTHIO

IIponsBoACTBO 0O0IIECTBEHHBIX KoMmnencanusa BHEIITHUX
Osiar u T. 1. (mo6ounbIX) 3 PeKTOB

ITognep:xKa u obecreuernne GyHKIIMOHUPOBAHUA PHIHOYHOM CHCTEMBI




C pasBuTtuem oO0IIecTBa IPOMCXOLUT PacHIMpPeHne, yTou-
HeHne PYHKIUM rocygapcTBa. ITOT IPOIECC UAET IO CJIeny-
IOIIVM HallpaBJEeHUSIM:

® II0CJIeIOBATEJILHBIN IEepexo] OT IPAMBIX (aAMHHUCTPA-
THUBHBIX) K KOCBEHHBLIM (9KOHOMMUYECKIM) METOaM PeryJjampo-
BaHUA 9KOHOMUKU;

® YCHJIEHHE POJIM TOCYZapCTBa B PEHIEHUM COIHNAJIbHBIX
npobJjem (cHU:KeHMe Au(pdepeHnaIM JO0X0J0B HACeJIeHUsd,
obecnneueHne cTabOMJILHOCTH B OOIIIECTBE, PETYJIMPOBAHUE TPY-
IOBBIX OTHOIIIEHWI);

e MoAAepPKKa QyHIaMEeHTAJbHOM HAYKH;

® YUaCTHeE B PeIlleHNH I'I00aJIbHBIX IIP00JIeM UeJIOBeUeCTBa.

B rocymapcTBeHHOM 9KOHOMMYECKOM ITOJIUTUKE MOKHO BBI-
IeJIUTH IBa I'NIaBHBIX HAIPaBJICHUA.



| OcHOBHEIE HATIPABJEHHUA IrOCYyapPCTBEHHOM |
9KOHOMUYECKOM NOJIUTHKH

Cmabuau3ayuornnoe

CmpyxmypHroe

HaIlpaBJIEHO IIPENMYIIeCTBEHHO
Ha O3J0pOBJIeHHe «3a00JeB-
Iiei» d9KOHOMUKMU

HamnpaBJIEHO IIPEeHMYIIleCTBEeH-
HO Ha o0ecIieueHUe cOaJIaHCHU-
POBaHHOTO Pa3BUTUSA 3KOHO-

i

MUK

BKJIIOYaeT B OCHOBHOM OO KeT-
HO-HaJIOTOBYIO (PHUCKAJIBHYIO) 1
JTeHEeKHO-KPeIUTHYIO (MOHeTap-
HYIO) IIOJIUTUKY

MCIIOJIbL3YyeT TaKue MeTOObl BJIH-
AHUA Ha PKOHOMHUKY, KaK I'OCY-
JapCcTBeHHasa Iojlep:KKa oco00
BaKHBIX [IJIS Pa3BHTUS BCETro
XO03AMCTBA CTPaHBI OTpacJeu,
IIPOM3BOJACTBO OOIIeCTBEHHBIX
O0Jsiar, IIpuBaTuU3alllis, CoOLeil-
CTBHE KOHKYPEHIIMH M OIpPaHM-
YeHMe MOHOIIOJINM




1. Bawiuma ocHo8 pvlHOUHOU IKOHOMUKU. T'ocymapcTBo
paspabaTbpiBaeT M IPMHMMAaET AHTHMMOHOIOJbHOE 3aKOHOIA-
TE€JbCTBO, NPEMNSATCTBYIONIEEe CBEPTHIBAHUIO KOHKYPEHIINMH U
pocTy GUHAHCOBOM MOII MOHOIIOJIUM.

2. IIpou3sodcmaeo obuecmaeenHbvLx Oaaze.

ObwecmeéenHnbvie 6naza — 3mo mo8apsvl U Yycayzu, npedo-
cmasJasaemovle 20cy0apcmaeom ez2o 2paxo0arnam Ha PABHbLX HaYa-
aAax, Hanpumep, o60poHa, becnaamHoe 00pa3osarue, oou,Ledo-
CMYynHbvle YCarYy2u MYHUUUNAJbHBLX NOJAUKJUHUK, NOCEU,eHUEe
oubauomex, napkos u op. Takue 6sara He MOTYT OBITh JAaHBI OT-
IeJbHBIM JUITaM 0e3 IIpeJoCcTaBJIeHUA UX APYTUM, OHU O4MHA-
KOBO JIOCTYIIHBI BCEM JIIOASAM, 1 3a II0JIb30BaHME UMY HE B3 MAa-

eTCsd I1JIaTa.



3. Yuém nobounvix nocnedcmeuil HepPbLHOYHbLX CUMYQa-
yuil. OKOHOMICTEI HAa3bIBAIOT CUTYAIlUM, BLIXOAAIINE 34 I'pa-
HHUIIbI PIHOYHBIX OTHOIIIEHUH 1 He PeryJupyeMble UMY, HEPbI-
HOUYHBIMMY CUTyaluAMU (BHEHIITHIMMU 3 peKTaMu).

BnewHnue agpgpexmovL — c8s13aHHbLE C NPOU3BOOCMEOM USU
nompebaeHuem 0az u30epiHcKu u 8bt200bl 05 MPEemvux JuUy.
IJKOHOMMUECKad AeATEJbHOCTh OJHUX MOXKET BbI3bIBATh TAKUE
IIOCJIENCTBUSA, KOTOPBIE OTpaXaloTCs Ha JINIax, HeIocpen-
CTBEHHO H€ Yy4YacCTBYIOIIHUX B IIPOU3BOACTBE U IOTpebiieHnHU
TaHHBIX TOBAPOB.



Buenraue 3¢ deKThI

OmpuyamenvrbLe

BO3HHKAIOT B CJy4Yae IIOsIBJIE-
HUS U3IEPIKEK Y APYTHUX JIHIL
(He ydYacTByHOIUX B IIPOU3-
BOJICTBE) B pe3yJibTaTe IIPOu3-
BOZCTBa WMJIN IIOTPEOJIEHUS TO-
Bapa (HampmMep, 3arpsa3HeHUe
BOJI PeK BPeJHbLIMU cOpocamMu)

IlonoxcumenvHbLe

BO3BHUKAIOT B CJIyuae IIOsABJIe-
HUA y Jaull (He y4acTBYIOIIIUX B
IIPOU3BOJCTBE) BBITOJABI, KOTO-
pasgd He KOMIIEHCUPYETCA HNMU
IIPOM3BOLUTEJAM ToBapa (Ha-
IpuMep, 0J1aroyCTpomCTBO TEP-
PUTOPUN)




4. Paspabomkxa u QuHaHCcupos8arHue npozpamm noMoOu,u
HYHCOAIOUWLUMCA:

— IPOrpaMMbl MATEPUAJBHOU IMOAAEP:KKU HYKIAIOMIVIX-
csa (rocyzapcTBeHHBIE TOCOOMSA, TAJOHBI HA IIUTAHUE, BHIILIA-
ThI II0 COI[NAJIbHOMY CTPAXOBaHUIO);

— OPOrpaMMbl, JUKBUAMPYIOINE NPUUYMHBI HUIIETHl U
dKOHOMMUECKOro HebjsiaromoJsyuus (3ampeT Ha JUCKPHUMMHA-
ITUIO B TPYAOYCTPOMCTBE IO II0JIY, BO3PACTY. HAITMOHAJbHOCTH,
co3JaHue KYypCOB IO IIpo(deCcCHOHAIBHOU II€PEIIOATOTOBKE
1 p.);

— OPOrpaMMbl IIOMOMIY OTHAEJBHBIM TI'PYIIIaM HAaCeJeHUA
(axmpecHasa momoIb (hepMepaM, YUEHBIM, CTYAEHTaAM, 3aI[UTa
ABTOPCKUX IIPaB, TAMOKEHHBIEe 0aphephI B 3alITUTY OT€UECTBEH-
HBIX TOBApPOB OT KOHKYPEHIIUY C MHOCTPAHHBLIMUY U IP.).



PeryaupoBanue poIHKa

IIpamoe

KocBennoe

IpeAnoJaraeT MCIO0Jb30BaHUe
IPENMYIIIECTBEHHO A0MUHUCT-
PAMuBHbvLX Memodos

:

® 3aKOHOJATEJbHAA JeATeNb-
HOCTB T'OCYAAPCTBA;

® pacIIMpeHIe IrocyJapCTBeH-
HBIX 3aKa30B;

® DPa3BHUTHE I'OCYAAPCTBEHHOTO
CEeKTopa B 9KOHOMHUKE;

® JINIIEH3NPOBAHNE OTAEIbHBLIX
BHJIOB JI€ATeJILHOCTH

IIpefIoJiaraeT MCIIOJb30BAHLE
IPENMYILECTBCHHO  IKOHOMU-
YyecKux memooos

:

® NeHEeKHO-KpeAuTHas (MOHe-
TapHaA) MOJUTHKA;

¢ OromKeTHO-HAJOTOBaA ((Pric-
KaJbHasd) MIOJUTHKA




Henexncno-kpedumnan (monemapnas) noaumura —
9MO COB0KYNHOCMb Meponpuamuil 8 ooiacmu 0eHeHCH020
obpaweHus u Kpeduma, HANPABJEHHLLX HA PezYyiuposa-
HUue 3KOHOMUYeCK0z0 pocma, COepimcusaHue UH@AAUUU,
obecnevyeHue 3aHAMOCMU U 8bIPABHUBAHUE NAAMEHNHO20

oanauca

OcHOBHAA 11€JIb

cTpeMJIeHHe o0ecIeuuTh YCTOMUMBEIE TEeMIIBI pPOCTa
HAIIMOHAJHLHOI'O IPOM3BOJACTBA, CTa0NJIbHBIE IIeHbI, BHICO-
KM YPOBEHBb 3aHATOCTH, COAIaHCUPOBAHHBIN OIOZKET I'0-
cygapcTBa

OcHOBHO MHCTUTYT,

OO0BEeKT MOJIUTUKHU .
pPeaIN3yIOIUA IIOJIUTUKY

COOTHOIIIEHHE CIpoca M IleunTpanbHbIi Oank!
IIpeAJIOKEeHNA Ha JeHeX-
HOM DBIHKE




OCHOBHble MHCTPYMEHTbI A€HEHO-KPeAUTHON NONNTUKKU FOCYyAapCTBa

HaumeHnoBanue
HHCTPYMEHTA

Ero cymiaocThb

Onepayuu Ha om-
KPbLMOM PbLHKE

Haubosee BeCOMBIN U €3KeJHEBHO IPUMeHse-
MBI cIIOCO0 KOHTPOJIS rocyJapcTBa 3a Ipe-
JIO;KEeHUEM IleHbI B cTpaHe. OH CBA3aH C KYII-
JIeN-IIpojaskell IeHHBIX Oymar (oOjuraimii
denmepaasHoro zaitma (0OP3), rocygapcTBeH-
HbIX KasHaueMcKux obsazareabcTB (I'KO) m
np.) IIB 3a Hannuuble geabru. Ecau 11D npo-
OaéT IeHHble OyMariu, To OH II0JIyYaeT B3aMeH
IeHeKHbIE CPeJICTBa, KOJHNUYECTBO JIeHer B 00-
palreHuy COKpallaeTcs, IIPOIeHT Bo3pacTa-
eT, JeHbI'H OIISITh CTAHOBATCS «IOPOTHMH>.
Ecau xxe I1b nokynaeT nmeHubie Oymaru, Ipo-
NCXOIUT HaJeHre HOPMBI IIPOIeHTa U «y/]e-
IIeBJIeHue» AeHer. TakuM oO6pa3oM, 3TO IPHU-
BOJUT K YMEHBIIIEHUIO NJIH YBeJIMUEeHUIO OaH-
KOBCKHX PEe3ePBOB, a TaKKe K YBeJINUYEHUIO
NJIN COKPAIIEeHNIO JeHEeKHOM MacChl




HaumMeHOBaHME
MHCTPYMEHTA

Ero cynutHocTs

ITonumurxa yuém-
HOUL cmasKu NpPoOuUeH-
ma (cmasrxu pedu-
HAHCUPOBAHUSL)

Tlo3BoJssgeT peryampoBaTh AKTHMBHOCTL KOM-
MepUYecKuX 60aHKoB. JlocTuraercss 5To nmyTéEM
N3MEHEeHMNs YUYETHOM CTaBKM IIPOIlEHTA.
Yuémnan cmaexa npouenma (cmaeérxa pe-
dunHanHCcuUpOoarHun) — 3mMO HOPpMA NPoueHma,
no wkomopou I]lemmpanvHbulii 6aHK npeodo-
cmasasiem KpamkKospeMmMeHHble Kpeodumbvl
KommepuecKum 6aHKaM.

KomMMepueckue OaHKHM [OJISI OCYIIIECTBJICHM S
cBoel mesaTeabHOCTH OepyT KpeanuT y 11D mmox
omnpenesI€eHHBIN IIPOIIEHT, T. €. YUETHYIO CTaB-
Ky (cxkaskem 80% ). BaHKH IpPEemgOCTABJIISIOT
IIOJIYUEHHbBLIE CPEeACTBA CBOMM KJIMEHTAM IIOJ
IIPOILEHT, KOTOPLIM BEIIIIE YUETHOTIO (CKasXeM
100%). Ecau I1IB OBBICHUT YYETHYIO CTaBKY
IIPOIlEeHTa, TO KOMMepUecKMre OaHKM IIOIXHMI-
MYT CTAaBKYy IPOILEHTA CBOMM KJImeHTaM. Ec-
au 11D cHu3uT y4ETHYIO CTaBKY, TO K€ caMoe
caeJsialoT M KoMMepuecKkue 0auK¥. TakuM o0-
pasoM, IleHTpaJIbHBIN OAHK BO3JdeMCTBYEeT Ha
SKOHOMMKY, IIPOBOAA IIOJIUTHUKY «IEeIIIEBBIX »
MJIN <«JOPOTHX» IOeHer, YUTOOLBI CTHMYJIMPO-
BaTh NJIM OXJIAAUTH AE€JIOBYIO AaKTHMBHOCTD




H3meHnenue HOpMbL
00s3ameJlbHbLX pe-
3epeos

B cooTBeTCcTBHUM C 3aKOHOM YacTh CPEACTB
KOMMepUecKrne OaHKM 00s3aHBI XPAHUTH B
Buze pe3epBoB B 11b. Pasmep aToro pesepna
ycraHaBiauBaeT ILIb. IIlpu ero cHm»xeHum y
KOMMepUYeCKHX O0aHKOB PaCHIMPAIOTCA BO3-
MOKHOCTH pas3MeIaTh AeHbBI'H CPEAN CBOUX
KJHUEHTOB, JeHeXHasd Macca B CTPaHe PaCTeET.
C yBesrmueHneM pe3epBa IpeaJioKeHNne JeHer
COKpalllaeTcs, IleHa Ha HHUX, T.€. YPOBEHb
IIPOIIEHTAa, BO3pacTaeT, OEeHbI'M CTAHOBATCA
«poporumm» . IlonuTuka pesepBoB, IPOBOAM-
mada I1B, sBasiercsa HanboJiee JKECTKUM HHC-
TPYMEHTOM AEHEKHO-KPEAUTHOTO PETryJINPO-
BaHUSA




MepsI 10 CTA0NIN3AIUHA
IEHEKHO-KPEeIUTHOU
CHCTEMBI

CosepireHcTBOBA -
HUe 0aHKOBCKOI'O
3aKO0HOIATEJILCTBA

IIpuBeneHme B co-
OTBETCTBHE YPOB-
HA MUHUMAJIbHBIX
0aHKOBCKUX pe-
3€pPBOB M YPOBHSA
CTaBKH

Pa3BuTnue HOBBIX
dopM meHeKHO-
KPeIUTHBIX YCIYT
1 peryJupoBaHue
€MKOCTH KPeHUT-
HOT'O PBIHKA




Broosxcemno-nanozoeasn (Quckanvrana) noarumuxka —

amo cucmema meponpuasmuil, HanpasJjleHHbLX HaA pe2ylu-
poBaHue IKOHOMUKU C NOMOULbIO 20Cy0apCcmeEeeHHbLX pac-

X0008 U HAJL0208

OcHoBHAaf 11€JIb

obecrneueHne CTaOMJIBHOI'O Pa3BUTUA 3KOHOMUKU, IIPE-
oTBpaIllleHre nHQPIAI NN, o0eclieueHre 3aHATOCTH HaceJie-
HUSA

L OcCcHOBHBIE 3JIEMEHTHI IIOJIUTUKN

T'ocynapcTBeHHEBIE

Hasgorn
pacxonbl




JKOHOMHUYECKad
CUTyaIlud B CTPaHe

Xapakrep OI0ZKeTHO-
HAJIOTOBOM MOJUTHKH

Eé cymuocTh

Cnapg nmpousBoacTBa | CTumysupyomian CHM)KeHME HAJIOTOB U
yBeJINUeHNe Tocyjap-
CTBEHHBIX PacXxo/IOB

Nudaannsa Crep:xmuBaroiiasa YBeJqnueHne HAJOTOB 1

YMEHbIIIEHHE ToCyAap-
CTBEHHBIX PACXOJ0B




