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«PasymHoe MMnopTo3amewenme — Hall AONTOCHOUHLIN
NDMOPUTET, He3aBMCMMO oT 0GcToATenbCTEY (B. MYTUH)
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B HaITmOHaIbHOM Y9 KOHOMMKE —

V1, HO ITPOTVIBOPEUVBBIN

: IpaKTVKe TOCTVDKEeHMI

DEYUVICIIEHHBIX 3a/1a9 HOCTIPEICTBOM

2HVISI THOCTPAaHHOTO KallnTaia He Bceraa

' BMOXXHBIM, T.K. MHOCTPAHHBIV KaIllnTaJl MOXeT

HOBPMEHHO CPeICTBOM IIPOM3BOICTBEHHO

. /1, IIpeBpallleHVs CTPaHbl B CBIPbEeBOI
TOMIMHVIOH TPV HU3KOM yPpOBHe IIepepaboTKm

TOOBIBA€MOI'O CBIPBSI.
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MHOCTpPaHHbLIN

Kanutan B Poccuu

fIpuyunrb: WUPOKO20 Cohepbi
npusiseyenun npunoxenus

Omcymcemene KpynKHbix XKanumanoe sRympu cmpans),
HeobxoUMbIX 0N MOJepHUIAIOHH020 PhIBKa

OepomHble HenpPoU3eodUMeEnsHble pacrods)

Topeoens
cocydapcmea; Ha codepxanue UapcKozo deopa,
ROAUYLY, apmul ¥ Qnoma, 02pomHo2o = IneKmpomexHiKa
BropoKpamuyecKozo annapama
YeornbHrasa npoMbituneHHocmb
% MatwinocmpoeHie

Lobkiya u nepepahiomxa Hegpmu
. 5] KO

XunmyecKkoe
IPoLIZ600CIME0

Memannypeaus

Memannoobpabomka
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lIHocTtpaHHbBIE VHE TaK)XKe MOTYT

V VIFO V1 POCTY

KOpIIOpaLiiAi 5TO BIIOJIHE HOpMaJIbHOE SBJICHIE,
KJIaJIbIBACTCS B TEHAEHIINIO K MHTer parim

[(bHBIX SKOHOMIVIK VI MHTEPHAIIMOHAJIV3AlllIl

EFBROERAST K viveroT BO3MOXXHOCTD

UTH GoJlee cOBpeMeHHY0 MOIePHU3UPOBAHHYIO
DOIYKIIIO, CIIOCOO TPOM3BOCTBa KOTOPOV HMOHEPEH
IS APYTUX IIapTHEPOB MUPOBOTO PhIHKA.



» 2

XO3AUCTBE

THK KOHTPOAUPYIOT IPHMEPHO 2 /3 MHPOBOH TOProBau;

Ha HUX NPUXOAUTCH 0K0J10 1/2 MUPOBOro NPpOMbIIIJIEHHOTO IPOU3BOACTBA;

Ha npeanpuaruax THK paGoraer npumepso 10% Bcex 3aHATHIX B
HECE/IbCKOX03AUCTBEHHOM NPOH3BOACTBE (U3 HUX N0YTH 60% padoTaloT B
MaTepHHCKHX KOMNAaHUAX, 40% -~ B A0YepHHX NOAPa3AeIeHHsAX);

THK KOHTPpOJMPYIOT NpUMepHO 4 /5 BeeX CYLIeCcTBYWHIHX B MUPe 1IAaTEHTOB,
JIUIEH3HH H HOY-XAV.
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VIHBECTUIINM OJ15

" '3KOHOMUKM I’D
OOXOAMMBI Halllel1 D KOHOMMKeE, HO OHU 6YD;YT

€KTVBHBI JIVIIIB PV YCIIOBUU pa3pabOTKM 1
eCTBJIEHV I1eJIeHallpaBJIeHHOV pa3paOOTKM
€JIeHaIIpaBJI€eHHOV CTpaTeri IpvBIevYeH s
TPaHHBIX MHBECTULINVI Ha peepasIbHO, a
TeM O0Jjiee MeCTHOM YPOBHIIX, a TaKXe
IIPOBENEeHMV Pa3yMHOU VHBEC
SKOHOMWMYECKOVI ITOJINTUKIA.




Yciiex B 00pn0e 3a mpuBiteyeHme
MHOCTPaHHOIO KalliTasia B Poccrio HaxoamTcs B
IIPsSIMO1L 3aBVCIMOCTYL OT €€ peuTHHIa
MHBECTUILIVIOHHOTO KJIIMaTa IT0 CPaBHEHWIO C
ApyriuMu crpadaMut. VIHBECTUIIMOHHBIM KJIIMaTaM
Ha3bIBAETCs CUTYaIMIO B CTPaHe C TOYKM 3peHNs
MHOCTPaHHBIX ITpedIIpHVMAaTEIEN,
BKJIQ/IBIBAIOIIINIX B €e SKOHOMMKY CBOV KallUTaJIbl.
DTOT KJIMMAaT CKJIaabIBAeTCH M3 OOJIBITIOTO YUlMCiIa
3JIEMEHTOB (TaK Ha3bIBaeMbIX (PAKTOPOB PUCKa),
KOTOPBIe MOXKHO OOBEIVHNTH B CJIEAYIOIIVIE
C'PVIIIIbL:



coIMaIbHO-
HoJauTN4ecKast
CUTyalusi B CTpaHe
" ee IIepCIIeKTUBbI

BHEIITHEIIKOHOMMYECK
asa 1esATeJIbHOCTDb 1 €€
IIEPCIIEKTNBbI

BHYTPMIKOHOMMYEC
Kasi cuTyanms
IepcHeKTUBBI ee

pa3BUTUS




STO KacaeTcs oTpaciieBOV CTPYKTY Pbl MHBECTUIINIL, TO
MHOCTPaHHbBIE MHBECTOPHI BECbMa OCTOPOXKXHO OTHOCSITCSI K
BJIOXKEHVIIO CBOEro KallyTasla ¢ OOJIbIIeVt CTeleHbIO PUCKa VI
HPEAHOYNTAIOT peHTabeIbHble OTpaciIv, e C MeHBIITMM
VCVUTVSIMYL MOYKHO ITOJTYYUTh MaKCVIMaJIbHYIO IIPVOBUTD.

Puc. 1. Otpacaesas CIpyKTypa NpAMBIX HEOCTPAHHEIX HHBECTHIHH B 1-M 1mo-
ayroaun 2003 roaa (%)




MeXXIAYHapoagHasaA MUrpammsa Kanmrajia —
MMPOBOW IIpOIlecc, Korga Kanmrasl,

3 CTPaHBI B CTPaHYy, «IIPMUXOONT» U

. CVis1 SIBJISIETCSA COCTAaBHOW YaCThIO

30I'0 X03AVICTBA V1, COOTBETCTBEHHO, y4dacTHHUIIEN
doIrecca MeXXIAYHapoOaHOVI MUIpani Karmmrasia.
ITOMY MHOCTPaHHBIE MHBECTUIIVV B IIPUHIIVIIE
KHO W HY>KHO IIpVBJIeKaTh B 9 KOHOMMKY CTpPaHBbI;
1aKO0, IIpMBJIeKasi MHOCTPaHHBIE MHBEeCTULIM,
JAPCTBO JOJIDKHO KOHTPOJIMPOBATh U

MPOBaTh 3TOT IpoI1iecc (HampuMmep, He cjieayeT
JOITyCKaTh MHOCTPAaHHBIV KallnTal B HEKOTOpPbIe
cTrpaTerm4yecky Ba>kKHble OTpacji 000pOHHO-
IPOMBINJICHHOI'O KOMIIJIEKCa, He ciieayeT 3a0bIBaTh 1
0 3aJ1avax HOOdepP>KKM OTeYeCTBeHHOro Om3Heca, ero
KOHKYPeHTOCIIOCOOHOCT M AP.).



