TEMA 4. DEHEXHbIE
CUCTEMDI

1. CYImHOCTh OEHEKHOM CUCTEMBI 1 OCHOBHBIC
€€ DJICMECHTHI.

2. Bunpl 1eHEXHBIX CUCTEM U UX DBOJIIOITH.

3. CraHOBICHME W PA3BUTHEC JICHCKHOU
cucrtemnl Poccuu.

4. CyIIIHOCTD, eI U HTHCTpYMEHTHhI JIKII

5. MoHeTtn3anus OIOPKETHOTO Ac(hUIdTA U
BBII B Poccun



JEHEKHASA CHCTEMA - s1t0 (dopMma
OpraHu3aIu ICHEKHOTO oOpaleHus,

3AKPCILJICHHA B HAIITMOHAJIbHOM
3dKOHOAATCJIILCTBC.

JlenexxHast cucrema chopmupoBainach B EBpone B XVI
—XVII cT., X0T4 €€ 31eMeHThI (HampuMep BUAbI JICH3HAKOB)
CYLIIECTBOBAJIN M paHblle. TakumM o00pa3oM, HaIlMOHAJIbHAs
JIICHEXKHAsA CHUCTEMA CKJIAQAbIBACTCSA UCTOPUYECKH, €€
COACpPKAHUE W CTPYKTYPHBIC DJJIEMEHTBI OTOOpaKaroT
JTOCTUTHYThIN COLUAIBHO-3KOHOMHUYECKUU YPOBEHbB
PA3BUTHS CTPaAHHI.



JEHEACHASA EJIUMHULIA —
YCTAHOBJICHHBIU B 3aKOHOAATECILHOM MOPSAIKE

NEHEKHBIN 3HAK, CIIY>KaIllUKM OJI1 COU3MEPEHUS
1 BBIPAXKEHUA 1ICH BCEX TOBAPOB U YCIIYT




B IEHEXXHOU CUCTEME POCCUU
MOXXHO BBIJIEJIUTH TAKUE DJIEMEHTHI:

* HaMMeHOoBaHMe OEeHEeXXHOW eANHULbI;
 MacwwTab ueH;

 BUObl [OEH3HAKOB, KOTOPble MWMEKWT cTaTyC
3aKOHHOTO MNaTeXXHOro CpeacTBa;

« pernameHTauus 6e3HanN4YHbIX OEHEXHbIX
PacyeToB;

* pernameHTauusi HannM4yHoro AeHeXHoro oobopoTa;

* perfnamMeHTaumsa pexmma BanTHOIMO Kypca U
ornepaLuni ¢ BantoTHbIMU LIEHHOCTAMU;

* pernameHTaumns pexmma 6aHKOBCKOro NPOLIEHTAa;

* TOCYOJapCTBEHHbIE opraHbl, KOTOpble

OCYLLECTBNSAIOT perynupoBaHue OEHEXHOro
obopota U  KOHTponb 3a  cobnwageHnem
OEVNCTBYIOLLEro 3akoHoaaTenbLCcTBa.



MACHITAb HEH - cpeactBo BbeIpaxeHUA

CTOMMOCTHU B ACHCKHbBIX CAMHHUIIAX

B ycIOBHSX METaIMYECKOrO OOpalleHHs MaciiTad
[ICH BbIPAXaeT BECOBOC KOJUYECTBO JCHEKHOIO
METaljla, COOTBETCTBYIOMIEE OJHOM JICHEKHOM
EIIMHUIIE

B COBpEMEHHBIX  yCIOBHSX  MacmTad  IICH
COCTABJISIETCd CTUXHMMHO, HE3aBUCUMO OT BOJH
TOCyIapCTBa




BU/Ibl JAEHEI, xoroprie HMEHOT cTaryc
3aKOHHOTO  IIJIATEXHOTO CpelCcTBa Ha

TEPPUTOPUHU CTPAHBI.
K HuM npuHagigexar OaHKOBCKHE OWIICTHI,
Ka3HA4YCHCKHUE OMJIETHI M pa3MEHHAs MOHETA.




TPOWOBICUCTEMMHU

3anexHo Bij
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3akoH KonepHuka-I pewema: «lnoxue
AEeHbIN BbITECHAIOT U3 oOpaLleHus

)
§:ﬂo] Hc Ll,l:l:leI 'f\fll CT. B AHMmMumn ObIno odouumansbHO

YCTAHOBMIEHO  CTOMMOCTHOE  COOTHOLUEHME
MeXay 30/10TOM U cepebpom 1:15,5, Bo PpaHLumn
n [lonnaHgum 3TOoT NoKa3aTtenb cocTtasndan 1:15, a
PbIHOYHOE CTOMMOCTHOE COOTHOLUEHME MeXAy
crnnTKamMmu 3onoTta un cepedbpa — 1:14,9.

B TeyeHun 15 net — ¢ 1702 oo 1717 r. — B AHMUM 30MN0TbIX
MOHET ObINI0 HAYEKAHEHO NO CTOMMOCTU B 32 pa3a bonblue, Yem

cepebpsiHbIX.




CepebpAaHbIN MOHOMeTarnn3m
cywectsoBan B Poccum B 1843-1852 IT., B
Muann — B 1852-1893 rr., B [onnaHamm — B

1847-1875 T,

30510TOM MOHOMeTannMM3mMm ObINo BBEeOEH B
AHrmn — B 1816-1821 rr., B [epmaHumn — B
1871-1873 rr., B LLIBeunn, Hopserun n laHnn —
B 1873 r.,, B ®paHumn — B 1876-1878 IT., B
ABcTpun — B 1892 r., B Poccum n AnoHnm — B
1897 r., 8 CLLUA — B 1900rT.




XapaKTepHble YepTbl 30NTIOTOMOHETHOIO
cTaHgapTa:

e 30/10TO BbINOMNHANO BCe PYHKUMNUN OEHET;

°B o6paLueH|/||/| HaxXoanJrimcCb 30J10Tbl€ MOHETbI U
OaHKHOTDI, Pa3MEHHbIE Ha HUX;

e CBOOOOHAs YeKaHKA MOHET C (PUKCUPOBAHHbLIM
30J10TbIM cOAePXUMbIM (0OdomnLManbHbIM MacLlTab
LIEH)

e CBOOOHOE ABMXEHME 30/10Ta N UHOCTPaHHOM
BantOThbl MEXAY CTPpaHaMu, BCNeaCcTBUE Yero
OTKNOHEHWE BantOTHbLIX KYPCOB OT BarnOTHbIX

30%‘@8-&9&%&@@@ AHITIMIACKOTO cpyHTa CTepJ'II/IHFOB

paBHANocb 7,32 r, gonnapa — 1,5, dpaHka — 0,29 1, Mapku —
0,35 r, poccumnckoro pyonsa — 0,77 r




XapakTepHble 0COBOEHHOCTN COBPEMEHHbIX
OEHEXHbIX CUCTEM:

* IOTEPSA CBA3M C 3051I0TOM BCI1€ACTBUE BbITECHEHUS €0
N3 BHYTPEHHEro 1 BHELLHEro obopora;

* BbIMYCK JeHer B obpallieHne He TonbKo Ans
KpeanToBaHUA XO3ANCTBA, HO U AN KpeaUTOBaHUS
rocyaapcTBa;

* LLINPOKOE pa3BnUTMe Be3Hann4yHoro oobpatlieHusa n
YMEHbLLEHNE HANNYHOIO;

e XpOHMYEecKas MHPNALUS;

e rocyOapCTBEHHOE perynupoBaHne AEHEXHOro
obpalleHuns;

e OTMEHa oPULMaNbLHOIo 30/10TOr0 COAEPXKMMOro
BaHKHOT, X obecnevyeHnsa n pasmeHa Ha 30510TO;

e pA3BUTME MHTErPAaLMOHHbIX NPOLIeccoB B cdepe
NEeHEXHO-KPEeAUTHbBIX OTHOLLEHUN.



JEHE/AKHO-KPEAUTHASA TNIOJIUTUKA
= KOMII1EKC B3alIMOCBSA3aHHbIX,
CKOOPOMHUPOBAHHbIX Ha  OOCTUXEHUe

3apaHee onpegerneHHbiX 0bLEecTBEHHbIX
Lenen, MeponpuaTumn no perynnpoBaHuio
NEeHEeXHOro 0b0opoTa, KOTOpbIE

ocyLlecTBnaeT rocynapcTtBo yepes
LeHTpanbHbIN OaHK




OBBEKTHI JIKII.

IpeaIoKeHue (Macca) JCHET;
CTaBKa IMPOIICHTA;

BAJIFOTHBIN KYPC;

CKOPOCTh OOpaIleHus ASHEr U Ap.

B Poccum r11aBHBIM CYOBEKTOM JICHEXKHO-
KPEAUTHOM ITOJIUTHKM ABJIAeTCA baHk Poccumn




NONMUTUKA OEHEXHO-KPeaUTHOU PECTPUKL NN

e 1ONYyCKaeTca CTpeMuTenbHoe, HedoCTaTOyHO B3BelUeHHoe
COKpalleHue npennoxeHus OeHer, BcrneactBMe 4ero OeHbru
CTpeEMUTENBLHO «J0pPOXaKTy, COBOKYMHbIN cnpoc
COKpallaeTcd, NPpoBOLNPYA CHUXEHME YPOBHS LeH U nageHune
9KOHOMUYeckon aktmeHoctn (Monutuka pedonaumm -
MeaOneHHOe U He3HauUTeNbHOE COoKpalleHue npennoXxeHus
OeHer U YpOBHA NpouUeHTa, YTO MArKkoO  TOPMO3UT

AVNAHNMIAUACKN/IN ALTIARHUNATR)

NONUTUKA AEHEXHO-KPpeaUTHOW 3KCNaHCumn

e IOMYCKAETCA HEKOHTPONMpyeMbI, MNPOU3BOJSIbHbIM  POCT
npeanoXeHnsa OeHer, Ku3-3a 4Yero AeHbrnm CTPEeMUTENbHO
«pgewesetoT». CreancrtenemM Takon MNOMAUTUKM  HEU3OEXKHO
cTaHoBuUTCA MHPNAUUA (MonuTtuka Ae3nHMNALMM - NONNTUKA
MeLJIEHHOro, KOHTPONMPYEMOro pocTa AEHEXHOW MaccCbhl U
MATKOro CHUXXEeHUA NpoLeHTa)



1.1 ini MOHeTapHOi NOAITHKH

1.1.C7 part erivni yini

1.1.1. 3pOCTaHHA BUPOOGHULTBE  —~et—
1.1.2. T iABUW EHHS 3aHHATOCTI  ~-—
1.1.3. CTabinisayis yiH  —es———

1.2. T pomix i yini

—1.2.1. 1 0)XBaBNEHHS KOH'IOHKTYpH ——

»=1.2.2. CTPUMYBAHHA KOH IOHKTYPH —mm-

1.3. TakT uyni yini

~—.3.7. 3pOCTaHHA MacCK TpoLl ei

~t—1.3.2. JHW)XEHHA piBHA NpoOLeEHTA

~——1.3.3. IMEHII eHH A MacK TpoLl el

~t—— 1.3.4. T iABUI eHHA PIBHA NpoOLeEHTA
2. |HCTPYMEHTH MOHETApPHOT NONITHKY

2.1. 0 nepayii Ha BIGKPNT OMY PUHKY

2.1.7. Kynieng 4iHHUX nanepis
2.1.2. T pojax LiHHKUX nanepiB

2.2. PerynioBanna HopMu 060B'33K0BMX
pesepsis

2.2.1. 3HNKEHHA HOPMM 06 0B A3KOBH X PE3EPBIB —m-

2.2.2. T iABM U EHHS HOPMHU 06OB A3KOBKX
pesepBiB

2.3. 11 poyenT Ha nonit uka

2.3.1. 3HNXKEeHHA 06 NiKOBOT CTaBKH

2.3.2.MipBM I eHHA 06NiKOBOT CTABKH




KocBeHHble

e Onepaunm Ha OTKPbITOM PbIHKE

e PerynnposaHune Hopm 0bsA3aTenibHOro pe3epBnpoBaHuUS
e [lpoueHTHasa nonuTmka

e [lonuTtnka pedurHaHCUpoBaHUA

e PerynnpoBaHue BantOTHOrO Kypca

[TpamMble

* MPsiMble OrpaHNYeHns Ha SMUCCUOHHO-KaCcCOBbIE
onepaunm

* MPsIMble OrpaHNYEeHNs Ha KpeanToBaHUe LUeHTpanbHbIM
BaHKOM KOMMepYeCcKknx baHKoB

* MPSIMOE pacnpegeneHne KpeanTHbIX PeCcypcoB

e YCTAHOBMNEHNE OrPaAHUYEHNIN UNKX 3anpeTa Ha
KpeguToBaHue LeHTpanbHbiM BaHKOM NnoTpebHocTeun

Rln FINL7Z27/\"T" M



[lpobnema MOHeTM3aumm  OHOAXKETHOrO
aAeduunTa COCTOUT B MNOUCKE [OEHEXHbIX
CpeacTB, [OOCTaTOYHbIX AOnNs  MOKPbITUS
npeBbIlLeHNA  OOMKETHbIX  pacxodoB  Haf
OHOOKETHBIMU noxoagamu, KOTOpble
dopmMmupyroTcsi Ha OCHOBaHUM TpPebOBaAHUN
OEUCTBYIOLLIEro 3akoHodaTenbCTBa, npexae

BCEIo HaJ10roBoro.




Cnocobbl MOBUNM3aumum HeodxoaAnMbIX ANS
MOHeTM3auum brogxeTHoro gedununta cpeacTs:

e Yeenuyume Harno2006bs10xeHuUe 3KOHOMU4YeCcKUX cybbekmos
rymem roebIWEHUST Harlo208bIX CMagokK, 86e0eHUS HO8bIX
Hasl0208, OMMeHbI J1b20Mm 10 cmapbkIM Hario2amu u m.ri.

e [lozgornums ripasumeribcmaey (Ka3Hadeucmeay) 8birycmuma
cobcmeeHHbIe 0ori2o8ble obsizameribcmaea (Ka3Hadelckue
bunemsi) 8 paamepe, docmamo4YHOM OJ15 MOKPbIMUS
b6r00xemHoz20 dechuyuma, u npedocmasumse UM cmamyc
3aKOHHO20 r1riameXxHo20 cpedcmea.

e [lo3goniume ripasumeribcmay 8binycmums cObCcmeeHHbIe
UeHHble bymazau u peasniuzogams UX Ha BHyMpeHHeM Usu Ha
8HeWHEeM pbIHKaXx.

e [lo3eonume ueHmparnbHoMy baHKa rnpokpeoumosamse
rnpasumesibcmaeo 8 pasmepe brodxemHoz20 oeghuyuma,
Kyriue Ha coomeemcecmesyroulyto CymMmy
rnpasumesibcmeeHHble 0bsi3ameribcmea Ha nepeu4YHoOM
pPbIHKE



NMpobnema MOHEeTU3aunmn BarioBoro
BHYTPEHHEro npoAaykKra CoCTOUT B AOBEAEHUN
Maccbl [OeHer B 000OpoTe K  YPOBHIO,
OOCTaTOMHOM [AOnd  ychewHou peanusauuu
BCEro obbema MnpousBedeHHbIX TOBApPOB W
yCIyr, norawieHus goNroBbiX 00A3aTeNnbLCTB.
CornacHo TEOPEeTUYEeCKoro B3rrfsiga pellueHue
9TOU npoorembl obecnevynBaeTcs
YPaBHOBELLUEHUEM CMNpoca W MPeanoXeHus
OeHer Ha OeHEeXHOM pPbIHKe, He3aBUCUMO OT
drakTnyeckoro obbema geHeXHON MacChl.




MOHETHU3ALIASA IKOHOMMKH
(monetization of economy) =
MAKpPO3KOHOMHYECKHM I10KA3aTelb, KOTOPbHIN
XapaKTEPU3YEeT CTEIEHb OOCCIEYCHHOCTH

SKOHOMHUKH JICHbIaMM, HEOOXOAMMBIMHU IS
OCYILIECTBIICHUA IUIATEKEW W PaCyE€TOB, U
OTOOpakaeT OOECIIEUCHHOCTh MPOLICCCOB
IIPOMU3BOJICTBA 5 NOTPEOJICHHUS
COOTBETCTBYIOIIIEH JEHEKHOM MaCCOM.




OCHOBHBIM (PAKTOPOM AUHAMMKHU ITOKa3aTels
ypOBHA M.3. ABIAETCA CIOPOC HA pPEATbHBIE
IEHbI'U, KOTOPBIM, B CBOXO OUEPEAb, 3aBUCUT OT
CTEIICHH JOBEpHUS CYOBEKTOB HSKOHOMHKHM K
HAIIMOHAJILHOU JE€HEKHOU €OUHUIIC. YE€M
BbIIlI¢  YPOBEHb  MOHETH3AllMM,  TeM
00JIbIIMM, IPH NMPOYMX PABHBIX YCJIOBHAX,
SABJISACTCH CHPOC HA peajibHbIe JeHbIH. B
KOHEYHOM CcUeTe, YPOBEHb M.3. omnpenesaercs
YPOBHEM PA3BUTUS YKOHOMUKH.



rie KM — ypoBeHs MoHeTuszaiuu BBII;

M — wmacca JeHer Ha KOHEIl Iroja, B3gTas 1o
arperary M2;
BBII — ronoBoi HOMUWHAJIBHBIIT O0BEM BaJIOBOTO

BHYTPEHHETO ITPOIYKTA.



Tabnuug 2. AMHamika canbfo BanoTHUX iHTepeeHUii HBY

| piBHA MOHeTU3auil ekoHomiku y 2006-2011 pp.

MoxasHuku 2006p.  2007p.  2008p. 2009p. 2010p. 2011p.
Canbfo BanioTHUX iHTEepBEeHLIN 5030 7 600 3900 10432 2400 1787.3
HBY, maH. aonapis CLLIA
PiBeHb MOHEeTU3aLlii eKOHOMIKWN, 42.3 46.5 46.0 47.9 49.6 48.4*
% a0 BBI1

PiBeHb iHdnsLii, % 116 16.6 22.3 12.3 9.1 4.6



