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Tunbl HPNALUM B 3aBUCUMOCTU OT hOpPMbI
BblpaXeHus

OTKpbITasg MHMNALKUA BbISBISETCA B POCTE LIEH,
CYLLIECTBYET B YCITOBUAX PBIHOYHOM 3KOHOMMWKW, KOrAa
OENCTBYET MeXaHNU3M CBOOOAHOIo pbIHOYHOIO
LLleHOObpa3oBaHUS .

CKpbiTas, nogaBneHHaa HNAUKNA CyLLIECTBYET Npu
agMUHUCTPAaTUBHOMN 3KOHOMUKE, KOraa Ha pblHKe
OEWUCTBYET MPUHLMN rocy4apCTBEHHOIO
LeHoobpasoBaHuda. Onpenenntb ee YPOBEHb
NpakTU4eCckn HeBO3MOXHO. [1poaBnaeTcs Takou
npoLecc B gedomnunte ToBapoB M YCNyr, a Takke B
CHUXEHUN NX Ka4eCTBa.







CMouMoOcMs PLIHOYHOU KOP3UMHBL € MEeXVIeM 200V
Huoexc yeH= #«_}

CmouMocms PuLIHOYHOI KOP3UHLL &8 6a3060M 200y

CyIllecTBYIOT pa3Iu4HbIe METObI pacueTa JIaHHOTO WHJCKCA: HHIEKC TOTPEOUTEIbCKUX 1IeH, HHIEKC IIEH
MpousBoAuTeNeH, nuaekc-nedastop BBIL

Wumsimys u3mepsieTcs: ¢ IOMOIIBI0 HHAEKCA LeH.

OTH UHACKCHI PAa3INYaIOTCsI COCTAaBOM OJiar, BXOJAAIIUX B OIICHUBAEeMbIil HA0Op, Wi KOp3uHy. /{71t Toro 4T00b!1
paccunuTarh UHACKC IEH, HE0OXOAMMO 3HaTh CTOUMOCTh PHIHOYHOUM KOP3UHBI B JAHHOM (TEKYIIEM) TOIly U €€ ke
CTOUMOCTH B 0230BOM rofy (Tofy, IPUHATOM 3a TOYKy oTcueTa). O6mas Gopmyna HHIEKCa [IEH BRIVISAUT CIETyOIINM
oOpa3zom:

[penrmonoxkum, uTo 3a 6a30Bsiii HpuHAT 1991 . B 5TOM cityyae HaM HEOOXOAMMO PACCUUTATH CTOUMOCTH PHIHOYHOTO
Habopa B TeKyIIHX [IeHaX, T.€. B IeHaX JaHHOTO roja (YUCIUTedb POPMYIIbI) U CTOUMOCTh PHIHOYHOTO Ha0Opa B 0a30BBIX
LIeHax, T.€. B eHax 1991 r. (3HameHaTenb GopMyIibl).

[TockoiibKy ypOBEHB (MK TeMIT) HH(IIAINY MOKa3bIBACT, HA CKOJILKO IIEHBI BBIPOCIIH 32 TOJl, TO €r0 MOYKHO PacCUUTaTh
CIIETYFOLITM 00pa3oM:
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MepecmoTp NPOLEHTHOM CTaBKK
PerynMpoeaHue Hopm 00A3aTeNbHbIX PE3EPEOE
Onepauuu € rocyAapCcTEeHHbIMKU 00U auMAMK




UHDnauma v
aHTUUH(PNALUOHHAA
NoNUTUKa

«3mo 661510 80 epemst UHsAYuUU. B Mecsiy s1
nonyy4an 200 munnuapdéoe Mapok.
AeHbeu ebifasanu no dea paiza e 0eHb U mym xe
ycmpaueanu Ha nosiyaca nepepbie — Ymobni ycrems
npobexambcs Mo mMmaza3uHaMm o0 moe2o, Kak
06bs185IM HoebIlU Kypc Qosiniapa, nocsie 4e2o 0eHbau
obecuyeHueasnuchb HarnoJsI08UHY».

Spux M. Pemapk

«Tpu eapuuwa»
P MyShared




AHTUMHPNALNOHHAA NONUTUKA
00X040B

OAHOBPEMEHHOE KOHTPONMpoBaHme LEeH 1
3apniaTtbl nyTemMm nx abcositoTHOro
3aMOpaXkuBaHWUs, UNKn yTBepPXKaeHNA
ornpeaeneHHbIX NpeaesrioB pocTa

3amopaxnBaHue LieH oTpuLLaTeNbHO BNUSET Ha
pa3BUTMUE COOTBETCTBYIOLLINX OTpacnen;
TopMOXEHUE LLeHOBOro pocTa Bbi3bliBaeT AeuLmT
onpeaeneHHbIX TOBapoB;

PocT LeH yaepXxmBaeTcs TONbKO Ha onpeaeneHHoe
BPEMSl, 8 C OTMEHOW OrpaHN4YeHns pocCT LieH
ycKopsieTcsl.
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CtaHoBNeHune nHcpnsaumm sa pyoexom npotekaet
€CTECTBEHHO 1 3KOHOMUYECKOE COCTOAHMNE MHOTMX
N3 HUX, CONPOBOXXAAETCA MON3y4Yemn, YTo HOpMaribHO
B NpoLiecce pa3BnTUs rocyaapcTBa.

OTpuuarenbHOE BRUAHME ranonnpytoLlemn
NHMIALWN BCE-TaKMU OCTAETCHA PUCKOM AS1s1 MHOTUX,
HO BCE 3aBUCUT OT TEX, KTO ynpasnseT
rOCya4apCcTBOM M HACKOSTbKO rPaMOTHO OHMU
NPUHUMAIOT Pa3nnyHble PELLEHUS.

B SKOHOMUYECKOW UCTOPUM yKe Habnoganuco
cllydan U ranonupyroLLen n gaxe aunepuHorayuu,
HO AaXke 13 HUX Haxo4unu BbIXo4 U Nnpeogonesanu
KPU3NCHbLIE CUTYaL UMW,

Takue aBneHusa npoucxogmnu B bpasunnum u
ApPreHTuHe, 1 Kak Mbl cenyac MOXXeM HabrnogaTb,
3T CTPAaHbl NPOOOIKAKT pa3BMBaTbCA, HECMOTPA



0 YuurbiBasi HEKOTOpPbIe (PaKTOPbI IKOHOMHYECKOI0 Pa3BUTHS CTPAH, YYeHbIe Pa3AeJuIn
CTPAHBI HA HECKOJIBKO I'PYIIIL:

= 1. CtpaHbl, B KOTOPBIX HAOMIOAAETCS YaCThIN CMa/l HAllMOHAIBHON BaTIOTHI U SKOHOMHYECKOE
COCTOSIHME KOTOPBIX, SIBJISIETCSI O4€Hb HE CTa0OUJIbHBIM, OTHECIIH K TIEPBOM rpyrrie.

Crona MoxHO oTHeCTH Mekcuky, bpasuinio u ApreHTrHy, CTpaHbl, KOTOPBIE XOTh U BBILLIN U3
CJI0’KHOTO ITOJIOKEHMS, HO €€ COBCEM HE YBEPEHHO Pa3BUBAIOTCA.

O 2. Bropas rpyrma Obuia cocTaBlI€Ha U3 CTPaH, 3KOHOMUYECKOE MOJI0KEHUE KOTOPBIX
COMPOBOXK/IACTCSI HU3KUM (DMHAHCUPOBAHUEM U Pa3BUBAIOIIECHCS rajlonupytoniei nHdIsiuei.

K sromy kiaccy orHocstes Konym6usi, Upak, Upan, Erumner u eié HecKoiabKo CTpaH.

O 3. Tpetbs rpymmna cTpaH Mo SKOHOMHUYECKOMY COCTOSIHUIO OTJIMYAIOTCs 00Jiee BHICOKOM
CTAaOMIIBHOCTBIO, HEXKEIW BBIIIIE MTPEICTABICHHBIC, HO B TOXKE BpeMs MX UHDISAIUS BapbUPYETCs B

npenenax 5-20%. CpsizaHbl Takue NpoOJieMbl C KPYITHBIMU BBO3aMH HHOCTPAHHOM BaJIFOTHI, YTO
HapyllaeT JucOanaHc 5KOHOMUYECKOTO COCTOSIHHUSI.

Croga MmoxHO otHecTt Muauto, Tanmann, [lakucran, Ungonesus u ap.

O 4. K gyeTBeprou rpymiie noaxoaar ctpansl: Cunranyp, Mamaitzus, FOxnas Kopes u T.1.

OKOHOMHUYECKOE COCTOSIHUE STUX CTPaH COMPOBOXKIACTCS MOI3ydert HHGIISIITUEH, U POCT 1IEH HE
MpeBbIAET 5% €XKEroaHO.

['ocynapcTBo B 3TUX CTpaHax CIEAMT 3a POCTOM IIEH U OPraHU3YeT IKCIOPT CBOEH BAIIIOTHI 3a pyOeK,
OJTHOBPEMEHHO OCYIIECTRIISISI IPUTOKH HHOCTPAHHOM BATIOTHI B YMEPEHHOM O0BEME.



= PazjeneHne crpaH Ha IPYIIbEI O YPOBHIO
UHQIAAHA,
HE MOXKET OBITh JIOCTOBEPHOU MH(POpMAaIIMEN Ha
HPOTSKEHUHM OOJIBIITIOTO MPOMEKYTKA BDEMEHH,

T.K. MHOTHE CTPAHbI CUCTEMATUYECKU ITEPEXOJIAT HA
00Ji€€ BBICOKHME YPOBHH PA3BUTHUS U X MOKHO
OTHOCHUTbH K JIPYTHUM I'PYIIIIaM.

B0 BCAKOM ciiy4yae, Ha CErOAHANIHUM J€Hb KapTUHA
NpUOJIU3UTEILHO TaKasl.



CpeactBa 6opbOLI C UHDNAUMEN B
Mupe.

= 7PK1M APUMEPOM peanun3auum YeTKon psaa aHTUMHPNSALMOHHbBIX
MEPONPUATUN B CTPaHax C pasBUTON PbIHOYHOW SKOHOMMKOW cTana
nonutuka npesuaeHta CLUA P. PeinraHa, nonydumBLuaga HassaHne
"penraHomMmkn".

m [Ee OCHOBHblE NpaKTUYECKNE MEPHI CBENUCH K YMEHbBLLUEHUIO
aeduunta rocyoapcrteeHHoro bomxketa CLUA 3a cyeT cokpalleHus,
npexae BCero, HENPoOn3BOAUTENbHbIX PAcxX0O0B.

= [ak, P. PenraHn cokpatmnn YncrneHHOCTb rocyaapCcTBEHHOro annapara
Ha 100 Tbic. YenoBek. OQHOBPEMEHHO BbIN NPUHAT paAa Mep No
YCUIIEHNIO MOTUBaLUN K TPYAY U NpoBeAeHa Harnorosas pedopma,
KOTOpas No3Bosinna koprnopaunsam HanpaBuUTb 3HAYNTENbHbIE
CpeAcTBa Ha yBenu4yeHne Nnpon3soacTea NpoayKummn n
rnepeocHalleHne Npon3BoaCcTBa.

= KOHKpETHbLIE MEPBLI MPUHMMANMUCL MO KOHTPOSTIO 3a AMUCCUEN OEHET U
CKOPOCTbI0 0DpalleHns geHeXXHOW eanHuLbl. Bce a1o gano ceou
NONOXUTENBHbIE PE3YNbTaThl, U YXXe B KOHLEe 1980-X roaos
nHpnsauma 8 CLUA cHnaunace oo npnemnemoro ypoBHA B 4-5%

=] O/10BbIX.




B Hayane 90-x rogoB NpoLUioro Beka npe3ngeHT bpasunun 0.
Konmop ¢ uenbio npeogosieHns MHQNSUUmM Been naket
Ypes3Bbl4YanHbIX 9KOHOMWUYECKNUX MeP, HarnpaBneHHbIX Ha
YMEHbLUEeHne nHdnaumm, nonyvmnsLune HasaHue "Hoeas
Bpasunus».

B OCHOBY 3TUX Mep BO3NOXXeHa 3aava 0CcBOOOXOEHNSA OEHEXHOIO
obpalleHus ot n3bbIToHHOM AeHEXHOM Macchl. C 3Ton Uernbio
3aMEHWUNN CTapylo AEHEXHY0 €AMHNLY Ha HOBYHO B COOTHOLLEHUM
1:1. Ho 9T0O KOCHYNOCL TOMBbKO HaNMMYHbIX OEHET.

UT0 Xe KacaeTcs TexX AeHer, KoTopble ObINu Ha cyeTax B baHKkax, To
OHU NpUpaBHUBANNUCb K CTapou AEHEXHOW eAUNHMLIE N UX BNadernbLbl
MMENN NpPaBo NonyvYnTb 3TU AEHbIN, HO B pa3mMepe He boree 20% OT
CyMMbI BKNaga, unu He bonbLue onpeaeneHHomn CyMMbI.

OcTanbHbIe BKIagbl KOHUEeHTpMpoBanach B LleHTpanbHom 6aHke
Bpasunuu, u Bnagenew, He MMen npasa rnoslyuYnTb 3TU OEHbLIN
paHbLLE 18 MecsueB. OTa Mepa HaHecna CUIbHbIW yaap no
HaKoMMeHNAX OeHEXHbIX CPEACTB CNEKYNMAHTOB N CYLLECTBEHHO
cnocobcTBoBara 0340pPOBIIEHUI0 AEHEXHOU CcdEpPBI.




WHTEpeceH 1 onbIT 00pbObI C MHNAUMEN 1 Hawero cocea MNMonbwin. B 1988
[. YPOBEHb MHNALNKM B STOU CTpaHe cocTaBun 85%, a B cneayroLlem rogy oH
yasowuscs. [na 6opbbbl ¢ 3TUM NpaBuTenibCTBo NonbLlun paspaboTano un
Havasio peasnimsoBbiBaTb aHTUMHANALMOHHYIO Mporpammy, Kotopas Hocuna
XapakTep “LLoKoBou Tepanuu». BoT OCHOBHbIE MeponpudaTus 3Tomn
nporpamMmbl:

-JlInbepanusaums UeH;

-)KecTkasi oeHeXxHasi NonuTuKa;

-CTporum KOHTPOb 3a POCTOM A0X0A0B M OCODEHHO 3apaboTHOW nNnaToun;
-YMEHbLUEHNE HOPMbI MHAEKCAUMN 3apaboTHOW nNnaTbl B 3aBUCUMOCTU OT
UHpnsaumn. Ecnn BHavarne (4o BBeAeHMA nporpamMmbl) MHAeKcaums
3apaboTHoun nnatbl coctasusa 0,8%, To y>xe B 1990 T. - 0,2%.

CrabunusaunoHHas nporpamma Nonblue Aana ceou onpeaeneHHble
MOCNEACTBUSA XOTH U He A0CTUINA Lenu NonHocTblo. LieHbl Bce e pocnu, a
crnag npoussoacTBa B 1990 r. OCTAHOBUTb HE




BHUMaHue!



