Mupoewvie hurarncoswvte
yenmpuoe




Mupoewvie punarcosvie yenmpui:

LeHTpPbl cocpeaoToOUYEeHUSs
OaHKOB U
cneuynanuanpoBaHHbIX
KpeauTHO-oMHAHCOBbIX
MHCTUTYTOB,
oCyLlecTBNALWNX
MeXayHapoaHble
BasilOTHble, KpeaAUTHbIe U
domHaHCcOBbIe onepauum,
cAeNnkKU C UeHHbIMU
Oymaramu, 30510TOM.




IMI/IPOBLIe dprHAHCOBBIE IIOTOKU —

ME>KIOCYAAPCTBEHHOE ABIDKEHHE A€HEYKHBIX CPEACTB,
00CAy’KHUBAIOIIee MEXKAYHAPOAHBIN TOBAPHBIN 000pPOT U
ME>KAYHAPOAHOE ABVDKEHUE KAITUTAAA.

=« B mmnpoBomM xo3sinctee
NOCTOSAHHO NpoucxoauT
nepenuB OEeHEXHOro
KanuTtana,
dopmupyrowierocs B
npouecce Kpyroooopora
KanuTtana.

« CTepXxHemMm MNPOBbLIX
¢omHaHCOBbLIX MOTOKOB
ABNATCA MaTepuanbHble
npoLecchl
BOCNpPOM3BOACTBA.
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« 0DCNyXMBAaIOT OBMXEHWE TOBAPOB, YCIYr U MEXCTPaHOBOE
nepepacnpegeneHne AeHeXHoro kanutana mexay cyobektamu
MWUPOBOrO PbIHKA.

= NOJaltT CUrHanbl O COCTOSAHUM KOHBIOHKTYPbI PbIHKA , KOTOPbIE
Cry>KaT OPUEHTUPOM AN NPUHATUSA PELLEHUN.




D akTOpPHI, BAUAIOIINE HA O0BEM U
HanpaBA€HUE (PUHAHCOBBIX IIOTOKOB:

COCTOSIHMe
3KOHOMMUKM;

B3aMMHas
nudepanusauyus
TOProBIiN;

CTPYKTYpHas
nepecTtpovka B
3KOHOMMUKEe.




?akmopbz, eauAOUWUE HA 00bEM U HANPABACHUE

ﬁquHCOBbe nonmokKkoe

Crpyxrypsan nepe- MacwrabHuiit nepeHoc
Bm:::&m"' CTPOHKA B 9KOHOMMKE aa py6ex
CTPaH — yHacTHWU BTO NOA BAUAHVUEM HU3KOTEXHONOrMYECKNX
PA3HBIX NPUSUH NPOU3BoACTE
i A }
PaKropsl, BAMSIOUne
e enposus
GuHaHCOBbLIE NOTOKK MpeoGnanaoumin pocT
o6vema BuiB03a
i Kanurana
Y NO CPABHEHNIO
Pocr macwrabos C Toproanen
CHuxeHve Temnos Hec6anaHCUpPOBaHHOCTH TOBapPaMu U yCayramu
nHONAUMK MEXAYHAPOAHBIX

pacyeros




l $UHEHCOBbIE NOTOKKM
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DAEHEMHDIE - X3PEKTEPUSYIOT MHOPMBUMNOHHO - PUHBHCOBBIE -
AEMHEHUE HANMYHBIX @UHBHCOEbLIX 0ByCcNOBNEHEI ABMKEHNEM
l cpeacTe ] Be3HaNMYHEIX DUHBHCOEbLIX CPeACTE
—y— | ) ‘
MNOTOKM HBNWYHBIX No PacY4eTam
®UHBHCOBLIX PECYPCOB — NNETEHHBIMMK
no pyBAeELIM pacdeTam NOPYYEHUAMM
NOTOKM HEAWUYHBIX no PacyeTy
®UHBHCOELIX PECYPCOB NAETEHHBIMM
No B3NKOTHBIM CHETEM TRpeboE3HMAMM
no pPacyeTy
MHK3CCOBLIMM
NOPYYEHUAMM
M0 PECYETY PECYETHEIM
YEKEMM

Pucveor 1. Tunddepenunanni QHHAHCOBEX IOTOKOE



No wcrouwuxy Mo wanpasnewnnm | No cnocoby Mo wanpasne- || ng yposmo
obpazrosannn ACATENBHOCTH NCUNCnenus rm ACCTATOMMOCTH
Noroxu
Noroxm no
COOCTBENHLIX | | rexywe# pes- | || Banosoi E nonom: | W3buirou-
PUHIHCOBLIX TeNLMOCTH NPUTOX TenuHel HBIA NOTOX
pecypcos
Hepocra
| Notoxkunomw- | | | Yncreiid | Otpuua | TouHbiR
NoToxn npw- BLCTUUMOMMON NPUTOX TeNnbHbI NOTOK
BNEYEHMBIX ACATENBHOCTH
PHHAHCOBIX
pecypcos — NoToxu no du-
HAKHCOBOK
REATENHHOCTH




Kanaabl MUpOBBIX (PMHAHCOBBIX ITIOTOKOB

= BanlTHO-KpeauTHoe n pac4yeTHoe obceryXuBaHue
KynriM-npogakn ToBapoB U YCIYT;

= 3apybexHble NHBECTULMN B OCHOBHOMN U ODOPOTHbIN
KanuTan,

« Onepauuu ¢ LeHHbIMK Dymaramn u pasHbIMU
brHaHCOBbLIMWN MHCTPYMEHTaMU;

= BantoTHble onepauuu;

« [lepepacnpeneneHne YactTn HaLUMOHaNBHOro JOX04a
yepes OoaxkeT B dopMe NOMOLLIN pa3BMBatOLLMMCS
cTpaHaM 1 B3HOCOB rocyJapcTB B MeXxAyHapoaHble
opraHusauum un ap.




Ao IlepBoit MUPOBOII BOMHBI T'OCIIOACTBYIOIINM
pUHAHCOBBIM IIEHTPOM OBbIA AOHAOH.

[TpUYUHbI;

«BbICOKMN YPOBEHbL Pa3BUTUS ’
KanuTanusma B :'
BenukobputaHum, ee
CUINbHbIE N OBLLINPHLIE
TOProBbl€ CBA3M C OPYrMMHU
cTpaHamu,

=yYCTONYNBOCTb (PYHTaA
CTEPIUHIOB,

=pas3BuUTas KpegmuTHas
cucTemMa cTpaHbl

11111




‘ ITocae IlepBoit MUPOBOIT BOMHBI MUPOBOM

dunancoBs nnewTp nepemectuaca B CIIIA.
Hblo-Vlopk siBNsieTCs ropofiom ¢ cambIMn
6ONbLINMK U MNKBUAHBIMA POHAOBLIMKA |-
PbIHKamMu Mupa. '
Mo Bepcun BecemmnpHon degepaummn bupx, - |‘, :
obwmn o6BLEM TOopryemolx akumin 3a 2010
roa:
1.NYSE (Hbto-opk) — $19,81 TpnH.
2.NASDAQ(Hbto-Vopk) — $13,43 TpnH.
3.Tokyo Stock Exchange(Tokuno) — $3,78 &
TPIH. o
4.London Stock Exchange(JloHOoH) —
$2,74 TpnH.

5.Shanghai Stock Exchange(Lllanxan) —
$4,49 TpnH.




B 60-b1€ TOABI BO3HUKAM HOBBIE€ IEHTPHI — B
3anaanou EBpone u Anonumn.

roa npoBeaeHuA
PeiTuHr CuHranyp FOHKOHT
: OL eHKH i
NerkocTo BEASHNA O1BHECa 2011 1 2
...‘-.é‘é’éﬁ‘é{”’e';&.i.&%’é’ﬁ%%%&gﬁ‘;&é’éﬁg.‘.1 ------- g\ --------------- ; &.-o—o----------l5 ---------------- -1v --------------------------------- é ----------------
.................................. VHRECTWOMN. oo baiianin i i S S PSR & e e
MMoBanbHas KOHKYPEHTOC NOCOBHOC T 2009-2010 3 (1 8 Asmm) 11(3 8 A3m)
MpUBNEYEHNE MHOCTPAHHSIX MHBECTULIAN B A31 2009 3 2
Camble NbepansHbIe 3KOHOMUKH 2011 2 1
MHPOBLIE (MHAHCOBLIE LIEHTPLI 2012 : 4(28A3M) 3 (18 A3mm)
--.--cu-c-u-------c-.--n-ou-o--------n-u--c---v---on-'---..--|u--uo--n--o------------l\ ------------------------------------- 1 --------------------------------------------------------------------
Mpoc TOTa HANOroBOM CUCTEMBI 2010 5 3




CuHranyp



OKOHOMUCTbI BcemmnpHoro 6aHka npunyncnnnmn Poccuio K ouHaHCOBOM
oKkpanHe. CneunannucTbl COCTaBUNM arperMpoBaHHy0 KapTy MUPOBbIX
donHaHCoB, Ha KOTOPOW pa3Mepbl CTPaH COOTBETCTBYIOT UX (PMHAHCOBOMY
Pas3BUTUIO.

Kapta coctaBrieHa Ha ocHoBe rrnobanbHon 6asbl gaHHbIX BceMupHoro
baHKa, B KOTOpOW cogepkartcs dMHaHCOBbIE NokasaTtenu ans bonee yem
200 rocygapcts 3a nepuog ¢ 1960 no 2011 roa. basa gaHHbIX yYnTbiBaET
pa3mvep PUHAHCOBbLIX MHCTUTYTOB U PLIHKOB, CTENEHb, B KOTOPOU Itoaun
MOTYT N UCMNOMb3YIT PUHAHCOBLIE YCNYrn, 3PEKTUBHOCTL UHAHCOBbIX
nocpeaHMKoB N (OMHAHCOBBLIX ornepauun, a Takke cTabunbHOCTb
PMHAHCOBLIX MHCTUTYTOB U PbIHKOB.

Poccuio Ha onHaHCOBOW KapTe Mupa rnovTtu He BUOHO — ee PMHaHCOBYIO
CUCTEMY NpakTndeckn«pasgasuny» Kntanm.




PduHaHCOBAA KapTa MHUpPA
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‘ Kpurepun KOHKYypPEHTHOCIIOCOOHOCTU
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