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(inoNnTEX BBenenune

* < IHQIAIAS OT JTATUHCKOTO CJIOBA «B3YTHE.

* BoepBbie TepMHUH CTal yHOTPEOIATHCS B
CeBepHOM AMEPHUKE B IIEPUOJ I'PAXKIAHCKOM
BOMHBI 1861-1865 rT. 1 0003HAYaI IIpoIECC
pa30yxaHusg OyMa)KHO-JIEHEKHOTO OOpaIlCHUS.

* B COBETCKOM 3KOHOMHYECKOH JINTEPATYPE ITO
ITIOHATHUE BO3HUKIIO JIHIIb B cepearHe 20X
T'OJIOB.



(18 NONUTEX OcCHOBHAAI 9aCTh

* Undasinust - 3T0 00SCLICHEHUE JCHET, CHUKCHHUE
MX MOKYNAaTEIbHON CIIOCOOHOCTH, IrucOaianc
CIIpOCa U MPESAI0KCHUS.

* [IpryrHEI MHPIIALUN:

+ MIOJIUTHKA TOCYIapCTBa B chepe JEHEIKHOIO
oOpaIeHus

+* OIOKETHBIN TePUIUT

% CTPYKTYPHBIE «aHOMAJIUM» IIPOU3BOACTBA

% MUJIUTAPU3M

¢ HaJIoroBas CCTEeMa

+ [ICHOOOPa30BaHKE B YCIOBUSIX HEOMIPEICICHHOCTH



(18 NONUTEX OcCHOBHAAI 9aCTh

* CyTh MH(ISAIAM: HAIIMOHAJIbHAS BaJIOTa
00€CIICHMBAETCS O OTHOIIICHUIO K TOBapaM,
yCJIyraM MHOCTPAaHHBIM BaJIFOTaM, 30JI0TY.

* SIBiIeHME MHDIIALUY IPUCYIE B TOW WJIM HHOM
CTEIICHH JIFOOOM PHIHOYHOM M MEPEXOIHOM
SKOHOMMKAM, B TOM YHCJIE U SKOHOMUKAM
IIPOMBIIIIJIEHHO PAa3BUTHIX CTPAH.



14 NONUTEX OcCHOBHAa{ 4aCTh

* OnpenenexHne ypoBHSA MHMALNN:

Pi— P
M= ——eeomenee- “100%
Pi1

roe

T —ypOBeHb UHMNALUM,

Pt — MHOEKC LeH TeKyLlero roaa,

Pt-1 — MHOEKC LUeH npeabiaywero unu 6asucHoOro roaa.
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(18 NONUTEX OcCHOBHAAI 9aCTh

AHau3 BIUSHHUS MHOISIHOHHBIX IIPOIIECCOB HA
SKOHOMHUYECKUE MOKA3aTEJIN OCYIIECTBIISAETCS Ha
PA3JIUYHBIX YPOBHSAX:

* Ha makpoypoBHe
* Ha orpacieBom
* Ha ypoBHE OTIEIBHBIX NPEANIPUATAN

B ¢Bs3M ¢ 4eM UX MOAPA3ICIIAIOT HA TPU I'PYIIIILI.



(18 NONUTEX OcCHOBHAAI 9aCTh

Jledmsrop BBII ucuncuasgerca myteM AeICHUS BEIUYMHBI
AHATM3UPYEMOTO MOKa3aTels B (PaKTUUECCKHUX II€HAX Ha
€ro BEJIMYUHY B COIMMOCTABUMBIX 1I€HAX.




14 NONUTEX OcCHOBHAa{ 4aCTh
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(18 NONUTEX OcCHOBHAAI 9aCTh

MeToabl (PMHAHCUPOBAHUS IOCYIAPCTBEHHOI0
Oromkera:

* KpeauTHO-3aMMOBast MOJIUTHKA
* Hanorm

* OMHUCCHUS



(18 NONUTEX OcCHOBHAAI 9aCTh

Kpusas Jlagdepa

Kpusas Jlapdepa rpadpudeckoe oToOpakeHUE
3aBUCUMOCTH MEXKIY HAJIOTOBBIMH ITOCTYILICHUSIMHU
(COOMPAEMOCTHIO HAJIOIOB) ¥ JUHAMHUKOM HAJIOTOBBIX
CTaBOK. KOHIenysa KpUBOW MOAPaA3yMEBAECT HATTUYNUE
ONTUMAJIbHOIO YPOBHS HAJIOTOOOJ0KEHUS, TP KOTOPOM
HAJIOTOBBIE MOCTYIUICHUS JIOCTUTAIOT MAKCUMYyMa.

[Ipn HEOTITUMAJILHON HAJIOTOBOM CTABKE JIFOIU
OKa3bIBAKOTCA IEPEN TUIEMMOM- YECTHO IIJIATUTh
BBICOKHM HAJIOT WM UCKaTh COCOOBI UX M30€XKaTh.
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(19 NONUTEX OcCHOBHAa{ 4aCTh

KpuBas Jlacbhepa
tA

100 %

75 %

i { — craBka
HanorooBnoXeHns

25 % T - poxoaw
rocyaapcTBeHHOro
droaxera
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(1 NONUTEX 3aKJIl0ueHue

Taknm 0Opa3oM, B HACTOSAIIEE BpeMST HH(IIAIINS
— OJINH U3 CaMbIX OOJIC3HEHHBIX U OMACHBIX
IIPOIECCOB, HEraTUBHO BO3ACHCTBYIOIUX HA
(PMHAHCBHI, JCHEKHYIO 1 SKOHOMHUYECKYIO
CHUCTEMBI B LeJIOM. VH(IAIMS HE TOJIBKO
O3HAYa€T CHUKEHUE ITOKYIATEIbCKOU
CIIOCOOHOCTH, HO U IIOJIPHIBAET BO3MOKHOCTH
XO3SMUCTBEHHOI'O PETYIUPOBAHUA, CBOAUT HA HET
YCUJIMS 110 IIPOBEACHUIO CTPYKTYPHBIX
IpeoOpa30BaHMI, BOCCTAHOBJICHUIO
HAPYIIECHHBIX IPOIOPIIHH.
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finonmnTex PykoBoasiiiime 10KyMeHTbI

* Koncturynusa PO

 HamoroBrii konekc PO
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(18 NONUTEX CIHCOK HUCIIOJIB30BAHHDBIX HCTOYHUKOB

* KozjiioB A.U., [IpsaauunukoB C.b. Jlensru. Kpeaur.

banku: OnexkTpoHHbIN yueOHuK. — H. HoBropog:
HUMB, 2005. C. 39-41.

* AnpuaHos, A. Jlenbru u uHQIsIIMA / A. AgpraHoB //
OOmecTBO U 3kOHOMHUKA. - 2012. - Ne 1. - C. 5-18.

 Banki.ru

14



3
~
\f%
[—
!

v

T

3 o\/ o
7L o m

\,/ Y/ T

0

o]

P

47N -
(LA =
/AN () @)
Vo A &
Aﬂ? uL‘B', U

<
N

LY %

NONTUTEX
Cauxr-Nerepbyprekuin
NONAVTEXHAYECKNIA YHUBEpCWTET
Metpa Beaukoro

l




