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3a4yemMm Bam HyXHO
MHBECTUPOBATb AEHbIN?

[logymanTe n ganTte OTBET Ha 3TOT Bonpoc!!!!

1.(npumep) YToObLI NONYYUTL PUHAHCOBYIO
cBoboay 1 HE3aBUCUMOCTb;

2....
3. ...



OcHOBHaZ uenb
MHBECTUPOBAHUS
nNeHer YerToBeKOM —
ero JIMYHOCTHOoEe
passutTune!



UTO Takoe
MHBECTUUMNOHHbIN aKTUB?



— 3TO OOBbEKT
npegnpuHUMAaTENbCKOUN U
(M) NHOWU
NesaATenbHOCTH,
NO3BONAIOLLNM Nony4yaTb
npudbINbL U (MNn)
OOCTUraTb MHOIO



Kyga MOXHO
MHBECTUPOBATb AEHbIN?

B peanbHble (dun3nyeckme) aktTmuBbl (3gaHNS,
COOpYXeHnsa, obopygoBaHNE) — 3TO OU3HEC-
aKTUBbI;

B doMHaHcoBbIe (PpOHOOBLIE) aKTUBbLI ( 4ENO3UTHI,
LleHHble Bymarun, BantoTa v apyrue);

B Aapyrne MmarepualibHble U HeMaTepualibHblIE
dKTNBbl — 3TO TOBAPHbIE aKTUBbI (BKIoYas NNpaBa
Ha UHTEIJTIEKTYAJIbHYIO CODOCTBEHHOCTb U Apyrune
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[Tpumep anbTepHaTUBbLI BbIDOpa
MHBECTULMOHHOIO aKTnBa
PUINYECKUM JTULIOM:

*BnoxeHnsa B cCOOCTBEHHbLIN YENOBEYECKUIM KanuTan (nony4veHune
BbICLLIErO 0Opa3oBaHuA, NOBbILLEHMNE KBanndukaumum n apyrue);

*COOCTBEHHbIV BU3HEC;

BantoTa;

L leHHbIe Dymaru (akummn, obnuraumm, porovepcol, ONUUOHLI);
e [lparoueHHOCTH;

[leno3nTbl;

[lpyrue anstepHaTUBGI.



Kakune cyLlecTBYIOT Kputepum Bbibopa
MHBECTULIMOHHOIO aKTnBa?

BennynHa prcka notepu BNOXeHUu;

*OnpenenexHHbIn YpOBEHb OTAAYM aKTUBa
(cooTHOLLEHME 3P dEKTA K 3aTpaTam Ha ero
nony4yeHue);

JInyHblE NpeanovYTEHNA MHBECTOPA;
‘Pasmep aktmBa (Tpebyemasi cymma BROXEHUN);

BennymnHa pmucka He nonyvyeHna oxxmgaemoro
adpdpeKkTa (ooxoda, Bo3BpaTa Kpeauta n apyroro

apdekTa);



UTOo Takoe akumna?

AKUMS - LieHHasa bymara, 3akpennstoulas
npaBa €€ Brnagensua (akynoHepa) Ha
nony4vyeHmne 4yacTtn npuodbINu
aKLIMOHEPHOro obLlecTBa B
BUAe AMBUOEHOOB U HA y4acTuE B
yrpaBneHnm akLiIMoOHEPHbIM ODLLIECTBOM.

CorrnacHO poCCUMUCKOMY 3aKOHOOaTENbLCTBY, akUms ABNSIETCA UMEHHOM
LLleHHOM Bymarou



[ 1n0Cbl U MUHYCBI BNIOXXKEHUW B

aKkLunm

+ AKUMA — BbICOKOOOXOOHbIV akTUB, MOTeHUMan
NPUOLINU BbiLLE, YEM Y APYTMX aKTUBOB;

+ NepBoHa4YanbHasa cymma BNOXXEHUN HU3Kas.

- AKUMS — BbICOKOPUCKOBBIW aKTUB, HY>KHbl OCOObIE
KOMMNETEHLUMNN;

- I3oepxkn Ha nosniy4YeHne aktmBa 1 ero npoaaxy
— BbICOKWE (NnaTa 3a ycnyru bpokepy).



Kak 3apabaTbiBatOT Ha MHBECTUPOBAHUN B
akumm?

*3apaboToK Ha NoBLILLEHNM Kypca (Long): NoKynaem
aKkuMn no HU3KOW LieHe, NpoadaeM UX Mo BO3pOCLUEN
LieHe.

*3apaboTok Ha NoHWKeHMe Kypca (Short): bepem akumy
B 4ONT y Opokepa 1 npogaem nx no BbICOKOM LIEHE,
Kor[a Kypc ynageT BblKyrnaem akLmu No HU3KOW LieHe U
OTAAaeM nx bpokepy, NpnodbINb — HaLua.

[lnBnAeHabl HA NPNOBPETEHHbIE aKUMWN: NONy4YaeMm
MPOLEHT OT HOMUHANbHOW CTOMMOCTM aKkuumn ( 1 pa3 B

ron).



Y10 Takoe doHO0BbIN PbIHOK?

DOHO0BbLIN PbIHOK — 3TO PbIHOK LIEHHbIX OyMmar.

OpraHn3oBaHHbIN POHAOOBLIN PLIHOK — 3TO PbIHOK LEHHbLIX OyMmar,
KOTOpble obpallatoTca (CAenkm No noKynku n npogaxu) Ha bupxe.

HeopraHnsoBaHHbIN POHAOBLIN PLIHOK — 3TO PbIHOK LIEHHbLIX OyMar,
KOTOpble 0OpalLatoTca BHE DUPXKW.

bupxa— 3T0 MecTo (opraHmn3auus), rae opraHm3oBaHa TOProsIs
LEeHHbIMM Bymaramm yepes bpoKepos.

Bpokep Ha bupxe — 310 nocpegHUYeckoe nNnuo (bpokepckas
KOMMaHug), Mexay nokynareniem akumm n npogaBLOM 3TOWN akLuW.



AKUMN KAKUX SMUTEHTOB TOPrytoTCH Ha
ounpxe?

Xopa Toproe, 04.11.2015

Bce akuum @& [oCToRHHAS CCbiNKa

N2 Kpatk. Haum, Mocnegnss MWamededne k npea. adw, Munumym  Makcumym Mepear [MocneaHss Nnpeanaylero Q_G:D_ey_a_ Epems

% AHA obHOBNEHWR
1 CbGepbaHk 9540 * +1,87% 93,32 95,59 93,89 93,65 11599 161 951 19:16:36
2 [A3MPOM 14175 ¢ +287% 137,41 142 13760 137,80 5374621140 19:16:36

a0

3 NyKoun 24839 1 +3% 2404 24895 2418 2412 4113550326 19:16:36
4 [MKHopHuK 9546 0% 9540 9740 9589 9585 20805460098 19:16:36
5 PocHedTb 270,65 * +322% 26090 27185 26245 26220 1672640722 19:16:36
6 BTEao 0,07396 * +2,01% 0,07200 0,07396 0,07293 007250 1588 842819 19:16:37
7 MarHurao 11425 1 +3% 11117 11499 11142 11111 1477922588 19:16:36
8 CobepbaHk-n 69,95 * +0,72% 69.42 70,61 69,75 6945 1176767 356 19:16:36
8 Aspodnor 5252 ¢ +6,53% 49,75 53,50 49,89 4930 1080808 667 19:16:36
10 PrcC ao 540t +0,37% 529 540 539 538 1080042910 19:16:36
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KTO noKynaeT akuum Ha

KAneHTbI .V'-IGCT;KOMQ }olﬁg 6nbxn MMBb

CeHTa6pb 2015
AMHAMHKQ KOAMYECTBA KAMEHTOB CeHT26pb
3a 2015
KoAnvecTBo
3apEerMcCTPUMPOBAHHbIX KAMEHTOB B Ta6anua 1
Cucrteme Topros (Mo COCTOAHMUIO
HA NOCA€AHUI A€Hb MecsLLa):
Fpynnbl KAMEHTOB AsrycT 2015 CeHTa6pb 2015 M3meHeHe (ea.) M3meHeHme (%)
Pu3snHEeCKME AMLA 1232037 1243 053 11016 0.89%
tOpuranyeckme amLa 35746 35874 128 0.36%
HepesnaeHTsl 13241 13 396 155 1.17%
HepesmaeHTsl - domsmyeckme AmLa 4129 4310 181 4,38%
Hepes3nAeHThl - IoprAMHECKME AULLO 9112 9 086 -26 -0,29%
KAMEHTBI, NepeAQBLLME CBOU CPEACTBA B AY 15 801 15721 -80 -0,51%




KTo aBnsaeTca bpokepom
(mocpegHMKoMm) Ha bupxe?

Cnucku BeAyLLUX ONepaTopoB (POHAOBOIO PbIHKA - KAMEHTbl Y4ACTHMKOB TOProB 3d CeHTa6pb 2015

BeAyliue onepaTopbl PbIHKA — YUCAO 3APErMCTPUPOBAHHbIX KAMEHTOB Ta6anua 1

(no oblyeMy KOMYECTBY YHUKAsIbHBbIX KITMEHTOB BCEX TUIOB,
3aperncTpupoBaHHbIX B CUCTEME TOPIroB 6UPX1, B TOM YAC/IE B
TeyeHne Mecsua)

HaumeHoBaHKE Y4ACTHUKA TOPros KOAM4ECTBO KAUEHTOB
BTE 24 (MAQ) 223 950
CbepbaHk 179 804
AO "PUHAM" 134736
Pr BKC 134 417
Pr "OTKPBITME" 66 500
AO "AAbPA-BAHK" 59 532
OO0 "ATOH" 47 439
AAQOP BPOKEP 31 609
KT PurHaHc (OOQO) 22 124
OO0 "MNHBECTMULMOHHAA MAAATA" 19 824
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RaK NMONy4dYnTb OOCTYI K ONPXKEBbLIM

TONram?
ToproBaTb akuuamu Ha MoCKoBCKOM bupxxe MOXeT rtodoin YeroBek.

[1na aToro crieayeT BbIMOSHUTL Criedyrolmne Lwaru:

1.MNognncatb OoroBop ¢ Opokepom, T.e. KOMMaHMEN,
KoTOopas obnagaeTt COOTBETCTBYIOLLEN NULIEH3UEN YHACTHMKA PbIHKA
LleHHbIX Bymar.

2.KomnaHua-bpokep nocrne nognnucaHmsi JoroBopa OTKPOET AN BaC CYET,
C NOMOLLIbIO KOTOPOIro Bbl CMOXETe HadaTb TOProBsito LEHHbIMWN DymMaramu.

Bpoxkep Crpensm OTpaKasoT
[I loxynarens l | noxynarens ABVOKEsMme
wHPOPMaLIIN

(zanpocos Ha

NOXYNXY-NPOJaxy)

aewer (no
INCKTPOHMBIM
DoHaoBan cueram)
Cnpxa

==




ba3oBasa KoHUenuua KoMmnpomMmcca
MeXxay AOXOO4HOCTbIO U PUCKOM aKLUM:

4yeM BbllLe Tpebyemas unn oxxngaemas
N0XOAHOCTb, TEM BbilLle N CTeneHb PUCKa,
CBA3AHHOINO0 C BO3MOXHbIM

Henony4YyeHmnem aTon JOXO4HOCTMW.



1€ VIiRBCULIVIPDYVIIC B dRUWVI
0e3 COOTBETCTBYHOLLMX
KOMMNEeTEHU W
(cneunanbHbIX 3HAHUN U
HaBbIKOB paboTbl Ha
ounpxe!l!l)



INnTepatypa:

* 3BepesB, B. A. A3byka 4acTHOro nHeectopa [ONeKTPOHHbIN
pecypc] : lNyteBoautens no poHaoBoMY pPbIHKY / B. A. 3Bepes, A.
B. 3BepeBa, C. I'. EBCIlOKOB. - 2-e n3a. - M.: awkoB n K, 2013. -
268 C.

* iIBaHOB, A. I1l. DHaHCcOBbIE NHBECTULIMN Ha PbIHKE LIEHHbIX
bymar [OnekTpoHHbIn pecypc] / A. Tl. UBaHoB. — 5-e n3aga,,
nepepab. n gon. - M. : UspaTenbcko-Toprosasi Koprnopauusi
«[awkoB n K°», 2012. -480 c

* KoHaw, [1. CoxpaHnTb N NPUYMHOXUTb: Kak rpaMoOTHO 1 C
BbIrO40M yNpaBnsaTb cOepexeHnAMM [ONeKTPOHHLIN pecypc] /
Omuntpuin Konaw. — M.: AnbnunHa Nabnuwep, 2014. — 114 c.



INnTepatypa:

*O’'Hun, Y. Kak genatb geHbrn Ha oHO0BOM pbIHKE: CTpaTerms
TOProBfnun Ha PoOCTe N NageHnn [ONEKTPOHHLIN pecypc] / YUnbsm
O’Hun; lNep. c aHrn. - 6-e n3a. - M.: AnbnuHa lNabnuweps, 2014. -
330 C

* TepHep, T. KpaTKOCpPOYHbIN TpenauHr: PykoBoacTBO AN
HauyMHatoWmnx [ONeKkTpoHHbIN pecypc] / ToHu TepHep; Nep. ¢
aHrn. - M.: Anenuna Nabnuwep, 2013. - 365 C.

* POHO0BLIN PbIHOK: Kypc Ang Ha4nHaroWmx [ONeKTPOHHbLIN
pecypc] / Nep. c aHrn. — 3-e n3g. — M.: AnbnuHa lNabnuweps,
2014. — 278 C.



