. MEXAYHAPO/HbIE PUHAHCHI: ®YHKLMU,
®AKTOPbI CTAHOB/IEHMSA U PA3BUTHA.

2. CTPYKTYPA CMCTEMbI MEXAYHAPOAHDBIX
PHUHAHCOB U EE CYBbEKTDI.

3. ®PNUHAHCOBAA IMOBA/IN3ALUNA: TOHATHUE,
OAKTOPDI.

4. MUPOBbIE PUHAHCOBbBIE KPU3UCDI



PekomeHayemasa smtepaTtypa:
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* 3. MexAyHapoAHbIM PUHAHCOBbLIM PbIHOK: Y4. MoC.:
pek. YMO... [ B.A. TanaHoB u ap., noa pea. B.A.
CnenoBa, E.A.3BoHOBOM, P2A um. [.B.[Ms1exaHoBa.-
M.: Maructp, 2007.-543 C.

“4. Pyabin K.B. MexayHapogHble  Ba/OTHble,
KpeaguTHble U (PMHAHCOBbIE OTHOLWIEHMU: Y4. noc. |
Pyabin K.B. — M.: HoBoe 3HaHue, 2007.- 427 C.



Tembl 411 CAMOCTOATE/IbHOU

pedepaTMBHOU paboOTDI

*1. [NoHATME, CYLLHOCTDb U I'IpMHLI,MI'I%\‘

MeXAYHApPOAHbIX GUHAHCOB
*2. 3aga4m mexayHapogHbIX GUHAHCOB.

* 3. BHeWIHeTOprosbIiv, MY/1IbTUHALMOHA/IbHbIN U
rno06azbHbIN BUAbI MEXAYHAPOAHbIX
GUHAHCOB.

* 4. THK — OCHOBHOM CYOBEKT MeXXAYHAPOAHOro
MapKeTUHra.



MeayHapoaHble GUHAHCHI
dCleKTax:

1. Kak 3KOHOMMYECKaA KaTeropua - 3To GOHAbI
(PUHAHCOBbLIX peCcypCcoB, KOTOPble CO34aHbl Ha
OCHOBE Pa3BUTUA MeXAYyHapOAHbIX
SKOHOMMYECKMUX OTHOLLEHUMN U UCNOAb3YHOTCA ANA
obecnevyeHma 6becnpepbiIBHOCTM M peHTabe/IbHOCTH
o6LLeCcTBEHHOro BOCNpPOM3BOACTBA HA MUPOBOM
YPOBHE U y40B/1IeTBOPEHUA 00X noTpebHoCTEeN,

MMEIOLLUX MeXKAYHAPOAHOE 3HaYeHue;



I 2. C MHCTMTyLI,MOHaAbM

COBOKYMHOCTb 6aHKOB, Ba/IOTHbLIX U
GOHAO0BbLIX OUPXK, MEXAYHAPOAHbIX
(GUHAHCOBbIX MHCTUTYTOB, PErMOHA/IbHbIX
(PUHAHCOBbIX KPeAUTHbIX yYperKAeHUN,
MeXKAYHAPOAHbIX M PerMOHa/IbHbIX
SKOHOMMUYECKMX OpraHu3aLun U
06beaAVHEHMN, Yepes3 KOTopble
OCYLLEeCTBAACTCA ABUXKEHNE MUPOBbIX
(GUHAHCOBbLIX MOTOKOB;



I 3. Kak aKOHOMMYecKue M—

OTHOLLEHUA B AeHeXHOU pOopMe,
BO3HMKAMOLMeE B ripouecce
nepepacrnpege/ieHMA HauMOHA/IbHbIX
NPOAYKTOB BO BpeMA ABUXKEHUA TOBAPOB,
yC/1yr, KanmTa/1I0B HA MMPOBOM pPbIHKE.
BK/IOYaOT MeXKrocyaapCcTBeHHbIe U
TPaHCHALUMOHA/IbHble KpeAUTHO-
PUHAHCOBbIE OTHOLLEHUA U
XapaKTepU3YyTCA y4aCTUEM B HUX
MHOCTPAHHOI O 3/1eMeHTa.



cnpeae/iMTeNntbHa

- KOHTPO/IbHAA PYHKLUA;

- peryaumpyrowada  QyHKUMA, CBA3aHHaA C
BMeLLIaTe/IbCTBOM  MeXAYHAapOoA4HbIX  Ba/IlOTHO-
KPpeAUTHbIX W (UHAHCOBLIX OpraHusaumMm ¢
MOMOLLbIO GUHAHCOB B npouecc
BOCMPOU3BOACTBA;

- CTabuamsmpytowaa GyHKUMA, CYLLLHOCTb KOTOPOWU
3aK/Il04aeTCA B CO34aHMU B MUPOXO3ANCTBEHHOMU
cucreme CTabW/IbHbIX yC/10BUM ANA
SKOHOMMYECKUX U COLMA/IbHBIX OTHOLLUEHUMN.




CHO
Pa3BUTMA MEXAYHAPOAHbIX PUHAHCOB:
1. BO3HMKHOBEHUE MUPOBbLIX PbIHKOB,
0CO6EeHHO TOBApHbIX.
2. MexxayHapoaHoe pa3ae/sieHune Tpyaa.
3. UHTepHaumoHanunsayma u rnobamsaums
SKOHOMMUYECKUX CBA3EMN.
4. YCU1eHue UHTerpaumMoHHbIX NpoLLeccoB B
NO/INTUYECKOU U COUMa/IbHOMN chepax.



l PHNHAHCOBH !!@

MexxayHapogHble QUHAHCHI
AB/IAOTCA O4HOU U3 onpeaenAtoLLMnX
noaCcMcTemM MUPOBOrO XO3AMUCTBA,
KOTOpaA OKasblBaeT
ornpeaenArLlee B/IMAHME HA
HaLUMOHA/IbHYIO U MUPOBYHO
SKOHOMMKY.



GYHKLMOHUPYIOT KaK uenoMt\aa,

3/1eMeHTaMun KOTOPOU AB/IAKOTCA:

- MWUPOBaA Ba/IlOTHAA CUCTema,
COCTaB/IAIOWMMM  KOTOPOMU  AB/IAKOTCA
HauMOHa/IbHble W pe3epBHble  Ba/IOThI,
MeXAYHApPOAHble KO/I/IEKTUBHbIE Ba/lOThI,
YC/IOBUA B3aMMHOM KOHBEPTUPYEMOCTMU,
Ba/IIOTHbIM  MapUTeT, Ba/IlOTHbIK  KYPC,
HaUMOHa/IbHble 7 MeXAYHapOoAHble
MeXaHU3Mbl  Pery/IMpoBaHMA  Ba/IOTHbIX
KYpCOB;



00C/1yKMBALOT ABUXKEHUE TOBApOB,
GaKTOPOB  MNMPOU3BOACTBA, (PUHAHCOBLIX
MHCTPYMEHTOB, a TaKXe M/AaTeXHbIU
6asnaHc, B KOTOpOM oOTOOparkatoTcA BCe
ornepaumuu, CBA3aHHble C MeXAYyHapOAHbIMU

pacyeTamu;
- MeXAYHapogHble (GUHAHCOBbIE PbIHKU U
MeXaHU3MblI TOProB/n KOHKPEeTHbIMM

GUHAHCOBbIMU UHCTPYMEHTAMKU — Ba/IOTOM,
KpeanTammu, LeHHbIMM ByMmaramu;



AEHEeXKHbIX TB;
- MeXAYHApOAHbIU (PUHAHCOBbLIN
MeHeaXMeHT THK, rnaBHoe meCcToO B
KOTOPOM OTBOAUTCA MeEXAYHAapOAHOMY
MHBECTUPOBAHMUIO, yNpaB/1€HUIO

PUCKaMU, TPaHCHALMOHA/IbHOMY
GUHAHCUPOBAHMIO.



PUHaAHCOB 06beaAMHAST MUPOBaA
bUHAHCOBAaA cpeaa.
MwupoBaAa ¢puHaAHCOBaA cpega — 3TO
cpega, KoTopad onpeaendeT yC/10BUA
POCTa MMPOBOIro PMUHAHCOBOIO PbIHKA

1 B/IMAET Ha pel

eHUA, MPUHUMAEMDbIE

PYKOBOAUTE/IAMU OAHKOB, PUHAHCOB
KoprnopaumMu 1 MUHBECTOPaMM.



- TOCyAapCTBO;
- MEXKAYHapOAHble OPraHU3aLmm;

- lopuAMYecKne Anua, Cpeam KOTOPbIX -
0coboe MeCTo 3aHUMAlOT:

a) TPAHCHALUMOHa/IbHblIE KOPNOpaLUK

6) TpaHCHaUMOHa/IbHble HaHKMK;

B) ®MHAHCOBO — KpeAMTHblE OpraHM3aLMK;
) GUpPKu.

- pU3nYecKkume vua.



AEUCTBYOWMU B chepe MexXAYHapOAHbIX
(UHAHCOB W B /MUE TOCyAapCTBEHHbIX
OpPraHoB.

eHTpaZibHble  6aHKM — 3TO  OpraHbl
rocyaapCTBEeHHOro pery/iMpoBaHuA
SKOHOMMWKM,  KOTOPbIM  MNpeaoCTaB/eHO
NpaBO MOHOMO/ILHOIO BbINyCKa 6aHKHOT,
pery/MpoBaHuUA AeHeXHoro obpauleHus,
KpeauTa M Ba/ZItOTHOINO KypcCa, COXPaHEeHUA
30/10TO — Ba/IKOTHbIX pe3epBOB.




CO34aHHble Ha OCHOBE MeXKAYHapOAHOrO
AOroBOpa W yCTaBa AAA  BbIMNO/HEHUSA
onpeaeneHHblX (QYHKUMKM 0bbegnHEHUA
CYBEPEHHbIX roCyAaapCTB, KOTOPblE UMEKT
cucTtemy NMOCTOAHHO AENCTBYHOLLUX
OpraHoB, B/1a4eloT MeXKAYHapO4HOW
NpaBoOCYOBbEKTHOCTbIO
(NpaBOCNOCOOHOCTb, A€ecnoCObHOCTb) W
OCHOBQHDbI B COOTBETCTBUM C
MeXAYHapOAHbIM NMPaBOM.



GUHAHCOBbIe OpraHM3aunm  (MeXayHapoAHble
dMHAHCOBbIE opraHmsaymm) - 3TO
SKOHOMMUYECKNe oOpraHusaumm, CO34aHHble Ha
OCHOBE MEeXIroCyAapCTBEHHbIX COrAalleHun a/A
pPery/IMpoOBaHMA MeXAYHAPOAHbIX Ba/ZOTHLIX U
OUHAHCOBO — KPEeAMUTHbIX OTHOLUEHUM C Le bl
CTabuimsaymm MMpPOBOU SKOHOMMKU. AKTUBHYIO
PO/Ib B Pa3BUTUU MeXKAYHAPOAHbIX (PUHAHCOB
urparoT Takue CyObeKThl, KaK
TPaHCHaUMOHa/IbHble  Koprnopauun  (THK)  u
TPaHCHAUMOHa/IbHble 6aHKK (THB).




[TOHATUE N PARTOPHBI.
OcobeHHOoCTHM riobanusaumm:

1. Fn06ann3auma npoAasBaAeTCA B
MHTErpauMOHHbIX Npoueccax
MeXAay CTpaHaMU, pe3y/IbTaToOM
KOTOPbIX AB/IAETCA yraybaeHue
B3aMMO3aBUCUMOCTU SKOHOMMUK;



rnob6asAM3aumMoOHHbBIX MPOLECCOB MEXAY
CTpaHaMu, KOTOPble MPMHMMAIOT B HUX y4aCTHE;
3. PaszButune rnobanmsaymMoHHbIX NpoLLEeCccoB
MMeeT CTOMKYIO CBA3b C PasBUTUEM U
BHeApeHMeM HOBEULLMX TeEXHO/I0MMU BO BCEX
chepax obuLeCcTBEHHOM KMU3HU, 0COOEHHO B
pacyeTHO-GUHAHCOBOMU CcPepe;

4. FnobanusaymMoHHbIM NpoLeccam, Kak NpaBsuo,
npeaLlecTBYyOT /iMbepanmsaymMoOHHble NpoLecchl B
CTpaHe, 4TO CNoCoH6CTBYET NOBbLILEHUIO YPOBHA
ee OTKPbITOCTU.



\
1970-€e IT., Koraa o6bvem MexxayHapoaAHOM

/IMKBUAHOCTU U HECHANAHCUPOBAHHOCTD
TEKYLLMX NAaTeKen pe3ko BO3POC/In. ITO
MPOM30LL/IO B pe3y/iIbTaTe OTMEHbI
30/10TO4EBU3HOIO CTaHAapTa U
GUKCUMPOBAHHbIX BA/IOTHbIX KYPCOB, POCTA
MeXAyHapOAHOU IMKBUAHOCTU, B TOM YMUCAE U
3a CYeT NOoMno/IHeHUA eBPOBa/IFOTHbBIX PbIHKOB
«HedTeao/11apamm», paclLUMPEHUS
MeXAyHapoAHOro 6aHKOBCKOro
KpeanTOBaHUA.



CO3/4al0T C/1eayroLle OCHOBHbIE TIPU3HaKM
dMHAHCOBOM rNo0baAmn3aLmnm:
rpoMagHbie puHaHcoBble pecypcbl THK v THE;
HeBUAAHHbIE MO YPOBHIO MHTEHCUMBHOCTU
TPaHCrPaHUYHble PUHAHCOBbIE TPAHCAKL UK STUX
CyObeKTOB;

NoAB/I€HNE HOBbIX MEeXaHU3MOB U UHCTPYMEHTOB
MeXAYHApOAHbIX GUHAHCOBbLIX Ornepaummn U
dbopmmpoBaHue r106a1bHOr0 GUHAHCOBOIO

PbIHKQ, Yepes3 KOTOPbIM OCYLLEeCTB/AETCA
nepepacnpege/eHue K0/10CCa/ibHblX PUHAHCOBBIX
pecypcoB.



I 1. /laeT BO3MOXHOCTb CTW

60/1bLLE HEOOXOAMMBIX UM PECYPCOB AEHEer U
KanuTana, a Koprnopauusam — no/ay4YuTb
AOMNO/IHUTE/IbHbIE NPUBLIAK OT 3PPEKTUBHOIO
MHBECTMPOBAHMA CBODOAHbLIX peCcypCoB.

2. CKpbIBaeT NOTEHUMAIbHYHO ONAaCHOCTb
yBe/IndyeHusA rno6a/ibHon GUHAHCOBOM
HeCcTabu/bHOCTH, C1eaoBaTEe/IbHO —
3HAYUTE/IbHbIX NOTEPb A/1A BCeX CYOBbeKTOB,
onepupyroLmnx B r106as1bHOM GUHAHCOBOM

cpeae.



1. MIHTepHauMOHaAM3aUMA XO3AUCTBEHHOWM KU3HMU;
2.PaclumpeHnme Hay4yHO-TeXHUYECKMX AOCTUNKEHUN
(KomMnbloTepU3aLMA GMHAHCOBOM Chepbl,
nporpecc Te/IeKOMMYHUKaLUN, pacnpoCTpaHeHue
HOBEMLLMX TEXHO/I0T UM, 3/1IEKTPOHHbIE NAATEXKN);
3./lnbepanusayma mexayHapoAHbIX Ba/IKOTHO-
KPpeAMUTHbIX OTHOLLEHUN M GPUHAHCOBbIX PbIHKOB
(yMeHblUeHWe BMellaTe/1IbCTBa rocyAapCTBa B
GUHAHCbI, PUHAHCOBAA KOHKYPEHLUMA MeXXAay
CTpPaHaMU, yMeHbLUEeHUe B/IMAHUA B PA3BUTbIX
CTpaHax B ornepaumu Ha BHyTPEeHHeM
PMHAHCOBOM pbIHKE).



" Moceacrans guancomoit roBanaale:

- poCT o6bema onepauuin COBpEMEHHOIro
MMWPOBOIro MHAHCOBOIrO PbIHKA BO BCEX €ro
cermeHTax (BbIMyCK AO/rOBbIX MHCTPYMEHTOB,
MeXAayHapoaHble OaHKOBCKME 3aMMbl, pasmep
PbIHKA €BPOBa/tOT, KaNnTa/M3aLmMa MUPOBOTO
PblHKa — 60/1€ee 20 TP/IH. A0A.)

- UHTE@HCUPUKALMA NOTOKOB MPAMBbIX
MHOCTPAHHbIX MHBECTULUI;

- aKTUBU3ALMA AATE/IbHOCTU OPPLLUOPHbBIX
LLEHTPOB TPAHCHALMOHA/IbHOIO BU3HeCa;



l LEeHTPOB, KOTOPaA ong

PUHaHcoBbIe LeHTPpbl — Hbto-MOpK, /1I0HAOH,
Tokuo, Llropux, ®paHkpypT, AMCTepaam, Mapus,
[ OHKOHT;

- MOAB/IEHWE HOBbIX PMHAHCOBbLIX LLEHTPOB Ha
OCHOBe AnbepasibHOro PUHAHCOBOIO
3aKOHOAaTe/IbCTBa, OTCYTCTBMUA HA/ZI0MOB Ha
A0XO0Abl, yNIPOLLEeHMA NpoLeaypbl perucTpauum
npeACTaBUTENbCTB U PUANMANOB MHOCTPAHHbIX
6aHKOB, NpoBegeHUA bUpKeBbIX onepaymm
(CuHranyp, baxpeiiH, Kunp, NaHama).



CTpaH, 3HAYUTE/IbHBIMMU
cybbekTamm rnobasibHOM
bUHAHCOBOM Cpeabl CTAHOBATCA
KPYMNHbIE MHCTUTYLMOHA/IbHbIE
MHBECTOpPbI (MEHCUOHHbIE,
CTpaxoBble GpOHAbI,
MHBECTULMOHHbIE KOMMAHUU,
B3auUMHble GOHADbI).



‘ K Hanbo1ee MaCLLITa6HbIM

KpM3ncam, KOTopble MPOU30LL/IN Ha MPOTAXKEHUN
noci1eAHNX AeCATU/1eTUN OTHOCAT:
A0/IFOBOW KpU3UC 80-X rog0B XX CT. B CTpaHax
/TaTUHCKOU AMepUKK n APpPUKU;
Kpu3sncbl B MeKkcnke n ApreHtmHe B 1994-1995rT.,
asmaTckuit (TannaHa, MHaoHesus, Kopes,
duamnnunbl, Manamnsus);
POCCUUCKUN KPU3KUC B 1997-1998rT.,
COBpPEMEHHbIY MMPOBOM GUHAHCOBbIY KPU3UC
(2007-2008rT.)



Kaxabl GUHAHCOBBIV KPU3SUC UMEET
0COOEHHOCTU, XapaKTepHble TO/bKO A/1A
Hero, HO U OAHOBPEMEHHO ODLLMM ANA HUX
ABAAETCA TO, YTO NMPUYMHAMU UX
BO3HMKHOBEHUA CTAHOBU/IMCb BHELLIHUE
(aKTOPbl, KOTOPbIE BbI/IN UK NX
KaTa/iM3aTopamu, Uinu CBOUM AENCTBUEM
cnocobcTBOBaNM Yr/1yH/1€HUIO TAKUX
KPU3MCOB.



- Kpmsmcap

1. HeygepXnmbin poCT CEKTOPA PUHAHCOBBIX
yC/yr.

2. besyc/n0BHOE NpenmyLLecTBO PUHAHCOBOU
cpepbl B CpaBHEHUU C APYIMMU CPepamu.

3. Umes 12% MMpOoBOW TOProBe/u, 23% OT MUPOBOIO
BBI1, CLUA ogHOBpeMeHHO CKOHLUEHTPUPOBA/IU
TOProB/1t0 OK0/10 65% MUPOBOIrO PbIHKA LLeHHbIX
bymar.

4. CTpem/1eHne Hace/ieHUA B Havane XXI CT. K
HaKOM/IeHUAM U UHBECTULIMOHHAA aKTUBHOCTb
MHBECTOPOB KOMIMEHCUPOBATb OAHO APYTrUM.



. YCKOpeHue pocTa3a

SKCMOopTa M UMMNOPTA BEAYLLUX CTPaH B
CpaBHEHWUU C APYr’MMU MAaKPO3KOHOMUYECKUMU
nokasatesnamu (BBI1, HauMoHabHbIN A0X0A4,
Macca geHer, MHPAALMA, MPOAYKTUBHOCTb
TpYyAa, peasibHble AeHeXHble 40X0Abl,
PO3HMYHAA TOProB/s, YC/IYru U T.n.).

6. YpesmepHaAa KOHLEeHTPauMA MHHOBALMOHHDbIX
TE@XHO/1I0MM1 B Pa3BUTbIX CTPaHax, UX
CpaBHUTE/IbHaA HeAOCTYNMHOCTb A/A

Pa3BUBAOLLMXCA CTPaH, a MNO3TOMY HM3KaA
OTAa4a OT UX BHeAPEHUA.



CITACH Eg !;

BHUMAHWE!!!



