MHCTUTVYT
OUMHAHCOBOI'O
PA3BUTWA BU3HECA
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84% ANOASA HEMATEPUAABHBIX AKTMUBOB B MMPOBOM SKOHOMMKE

100%} y y
°| S&P 500 — POHOOBbIN MHOEKC, B KOP3MHY KOTOPOTO BKITHOYEHO 500 n3bpaHHbIX akLMOHEPHbIX komnaHuii CLUA,

MMeLWnxX HaI/I6OJ'IbLIJyI-O Kanmntanmn3auuko
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AOAA HMA B BBl BEAYLLIMX CTPAH MMNPA

AOAT MATEPUAABHbIX
AKTUBOB B 7% OT BBIT:

24,1 % ot BBI'1 LLBeuuun

21,2 % oT BBI'l PuHNaHanm

18,5 % oT BBI1 aHun

18,3 % oT BBI'1 ®paHymu

18,2 % o1 BBI1 CLUA

15,3 % ot BBI'1 HuoepnaHoos
15,1 % oT BBI'1 Bennkobputanmm
14,1 % ot BBI'1 OPI

13,1 % oT BBI'1 benbrun

94,7 % ot BBI'1 Poccum

Intangible
Intangible lg;el::itgzl Economic In?emal
Assets as :Oﬂ the Competencies Capital +
Industry aShare | 2" On and Off the £ p i
of Market Balance Balance Sheet e
Value SONets ($ Billions) | Competencie
($ Billions) s
($ Billions)
Energy 68.4% $773 $613 $1,385
Software & Services 95.5% $749 $595 $1,344
Insurance & Other Finance 69.8% $745 $590 $1,336
Capital Goods 86.4% $632 $502 $1,134
Pharmaceuticals, Biotech, Life Sci. 93.6% $532 $422 $954
Technology Hardware & Equip. 84.3% $495 $393 $888
Food Beverage & Tobacco 103.9% $443 $351 $794
Media 134.6% $378 $300 $678
Materials 85.0% $349 $277 $627
Healthcare Equipment & Services 96.1% $348 $276 $625
Telecommunication Services 129.0% $292 $231 $523
Retailing 78.4% $267 $211 $478
Diversified Financials 35.5% $212 $168 $381
Semiconductors & Equipment 77.9% $191 $152 $343
Household & Personal Products 109.1% $182 $145 $327
Consumer Services 90.3% $170 $135 $306
Food & Staples Retailing 75.3% $161 $128 $288
Transportation 87.0% $142 $113 $255
Real Estate 54.0% $139 $110 $249
Banks 43.0% $133 $105 $238
Automobiles & Components 111.7% $133 $105 $238
Consumer Durables & Apparel 83.1% $104 $83 $187
Commercial & Professional Serv. 100.7% $91 $72 $164
Utilities 1.4% $4 $3 $7
TOTAL 79.2% $7,665 $6,080 $13,749




90% pyKoBoAUTenen yBepeHbl, YTO:

1) y HUX HeT pe3ynbLTaToB
MHTennekTyanbHou geatensHoctn (PUL)

2) poporas MHTennekTyanbHas
COOCTBEHHOCTb YBENMYMBAET HaNomr

3) KanuTanusauus Hy>KHa Ona Tex, KTo
BbIXOOUT Ha POHOO0BbLIN PbIHOK

NUHCTUTYT
$MTHAHCOBOI'O
PA3BUTHUA BU3HECA




AKTWB - aTo:

a) TO, YTO MPUHOCUT goxon OT
BNnageHnsa o0 bLEeKTOM:;

6) opbopMneHHbIe topnanvyeckmne npasa
Ha OOBEKT;

B) obecre4ynBaeTcsi orpaHn4YeHmne
cBOOOAHOro AOCTYrna K OObEKTY;

r COBOKYINMHOCTb BCEX OTBETOB.



a) TO, YTO NPUHOCUT AOXO0 OT BNageHus
OOBbEKTOM;

6) opbopMneHHbIE opUanvecKme rnpasa
Ha OOBLEKT:

B) obecre4nBaeTcsl orpaHn4YeHmne
cBOOOAHOro AoCTyra K OObeKTY;

Q) COBOKYMHOCTb BCEX OTBETOB. >




30AHVIS U CbIPLE
COOPYJKEH EOPyﬂOB’D <ATEPI/IA>

NE

RAL VLA

CTAHOAPTbI




BUObl UHTES

HHOCTV/
I L

1 CekpeTbl nponsBoacTea 1. TexHonornsa npon3BoacTBa He TpebytoT roc.perncrpaunu
(Hoy-xay) 2. KOHCTpyKTOpCKaa AOKyMeHTauns KopoTkun cpok odoopmsieHns
1. ToBapHble 3HakKu ObsizaTenbHas roc.permctpaums
2 ToBapHble 3HaKK y
2. 3Hakun obcnyxnBaHus OnuTternbHbIN CPOK OPOPMIEHUS
1. U30bpeTeHune ObsizaTtenbHas roc.permctpauus
3 [laTeHThI 2. [NonesHble mogenu [OnuTtenbHbIM CPOK 0POPMITEHNS
3. MNpombiLlneHHble 06pa3subl
1. KnueHtckue b He TpebytoT roc.perncrpaumnu
4 Basbl AaHHbIX (B) 2. TexHonoruyeckue b/ KopoTkuin cpok odhopmneHmns
3. PeuenTypHble crnipaBoYHUKMK
1. YY4eTHble CUCTEMDI He TpebytoT roc.permcrpaumnu
5 [Mporpammebl ona O9BM 2. IHTepHET-canTbl KopoTkun cpok odpopmIieHns

3. Cuctembl ACY TT1



KYEMY IIPUBOAUWUT HU3KAA
CTOUMOCTD ITATEHTA

>



MHCTUTVYT

OMHAHCOBOTO
PA3BMNTWNSA BU3HECA

[eHepanbHbIN AUPEKTOP
6e3 cornacoBaHusa C =
cobcTBEHHUKaAMM
npeanpuaTus npo,n,an *. '
8 nareHToB 3a 80 ThbiC,

pyo6.

YcnewHasa KoMnaHus C

obopoTtoMm 7 mnpA.
py6.
YYUTbIBaNA NaTeHTbI
no ueHe 5 Toic.pyb. Ha
obuyro cymmy 40
TbiC. py6.

[MTOCTABUTDB NATEHTBI 1 HOY-XAY HA BAJIAHC HE INO CTOUMOCTW
TOCYOAPCTBEHHOW MNMOLUJTAHBI

Mop yrpo3ow 3anpeTa ‘_\
BbINyCKa NpoayKuuun .
npasoobnagarens
narteHTa 3atpeboBan :
pPOsSiNTU B pasmMepe 25
MAH. pyb. B roa.

OTKas oT
I NpeanoXXeHus u
X HeaoyMeHue
’ aKLLMOHEPOB N3~
- 32 OCTAaHOBKM

- npou3sBoAcTBa
-_ - - - ( -----------
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Vick npasoobnagarens m
cynebHoe peweHue 06
OCTaHOBKE Npou3BoACTBa U
3anpeTe BbINycKa

npoayKLumm

A TIO CTOMMOCTU CO3OAHUA.



UTO AAET BBICOKAA CTOMMOCTD
ITATEHTA

>



MHCTUTVYT
OMHAHCOBOTIO
PASBMUTWNA BU3HECA

Manoe UHHOBaLIMOHHOE
npeanpuatue (MUN)

-

O

pa3paboTano TEXHONOIMIO . YcnewHas
OTUMCTKU HePTAHbLIX HACOCOB . peanusaums. Hosbie
,,\ 3aka3sbl Ha 400 MANH.
K
s

oT oThnoXxeHun. banaHcosbie
aktuesl MUTT 10 TeIC. pyo. /Nﬁl py6.
111
o)
i
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Kanutanmsauyus

-
-t
------ o - am W= W == - a= == o - am W= — i MHTenneKTyaanoﬁ

cobcTBeHHocTM (UC)

NonoXkurtesibHbIN HedTanas MW cHAT ¢ TeHaepa n3-3a NO3BOIMNA YBEAUUYUTD
pe3ysibTaTt Ha KOMMaHusA "HeBo3IMOXKHOCTIKU" akTuBbl A0 60 MAH.
NCNbiITaHUAX obbvaBuia TeHOep MCMNOJIHEHUA KOHTPAaKTa py6. 1 BbIMrpaTh

Ha pa3paboTKy Ha BBUAY HU3ZKOWN CTOMMOCTMU TeHaep
cymmy 30 MAH. py6 akTueoe (10 Tbic. py6.)

BAKHO: vBEAMUYUTE CTOMMOCTb AKTUBA U MNOBLICUTb KOHKYPEHTHBIE

MPEMMYLLIECTBA 3A CHET KATMMUTAJI3ALLA UC. NMOOXOONT TAKXKE 15
CTAPTAINOB , IT-KOMIAHUW NN NH>XXUHUPUHIOBbIX KOMITAHUWN.



B3IMAL

! Byxrantepckui 6anaHc

Ha _ 31pekabps 2014 . Koae!
: Dopma no OKY[ 0710001
i [Oata (4ucno, mecay, rog) [ 31 r 12 r 14
- |Opranmnzayna OO0 "Hawa komnaHma" no OKMNO 11485111
i ViaeHTUdUKALMOHHBIN HOMEp HaNoronnaTenbLUMKa VIHH -
i |[Bua 3KOHOMWYeCKOI AeATENbHOCTU  CO3[4aHue M yCnyru no OKB3[] 52.41
" |OpraHusaymoHHo-npasosas topmal/topma cobCTBEHHOCTH O00/MacTHasa
i no OKOM®/OK®C 23 12
I |[EanHnya nsmepenna: Teic. pyb. (MnH. pyb.) no OKEW 317

MecToHaxoxaeHue (agpec) 11250, r. Mocksa, yn. Hosag, gom 35

i Ha 31 pexabpa | Ha 31 pekabpa | Ha 31 nekabpa
; HaumeHosaHue n0Ka3aTerC T D a _I)ﬁ i ng 1 20'1L 2 20 3
i AKTVB !
" | MaTepnanbHble BHEOBOPOTHBIE aKTHBLI * 1150 - -
HemaTtepuanbHble, (hHaHCOBLIE U Apyrhe
i | BHEOBOPOTHbIE aKTUBLI ° 70> - -
I'| 3anacbl 1210 - -
I | [JeHexHble cpeacTBa U JeHEeXHble SKBUBaANeHThbl 1250 14 15
dHHaHCOBbIE U ApYrie 0BOpOTHbIE aKTUBbI © 1230 ** = =
_ ' | BAITAHC 1600 14 15
i NMACCUB
Kanutan un pesepssbl 1300 14 15
_— i | [JonrocpoyHsle 3aeMHble cpeacTaa 1410 - -
i | Opyrue gonrocpoyHsie obasaTenscTea 1450 - -
" | KpaTKocpoYHble 3aeMHble cpeacTBa 1510 - -
i | Kpeautopckas 3af0fmKeHHOCTb 1520 - -
| | Opyrue KpaTKOCpoUYHble obasaTenscTBa 155 -
| |BANAHC 0 14 | 5




AYE KPELNTA V/

HA OCHOBE AHAJIU3A KPEOUTOCIIOCOBHOCTU

50,102 51.654 52.727 47,185 54.41S
5876 . . 8959
A58 88407 1.270 1.148 969
3887 3,648
BB 799 809,104
813
S 6
9,515 9,288 <
901,757 853.127 821,696
0031 875.311
963.411
12,113 10,3648
6.548 5.074
11,691 23.315 6,264
v 38,018 41.976 21,726
S1,694 43425 49,07t |

SAO0AYA: YBEJIMYNTD [MTOKASATEJIN dMHAHCOBOW
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AKTVBOB -




OUHAHCOBOTO
PASBMUTWNA BU3HECA

MHCTUTYT

Kpusnc 2008 roaga.
Pe3koe nageHue

)

BbIPDYYKM.
MpeanbaHkpoTHOE £3% OdopmneHue
cocTosiHue. PocT o TEXHO/IOTUMU B Ka4yecTBe
NPOUEHTHBIX HOY-Xay U KanuTanusaums
CTaBOK Mo ’ NC no3BosIMAO BLINTU Ha
BblAdHHbBIM ’ NpubbI/b, «PasMOPO3UTL?
KpeauTam un KpeauTHbIe JINHUK,
3aMOpO3Ka HOBbIX < CHU3UTL NPOUEHTHbLIe

O

YcnewHas KoMnaHus peannsyeT
UHBECTULIMOHHYHO NporpamMmmy,
noay4yuBe KpeauT I1No CTaBKe 7%.

3ge

Peanuzauus
MHBECTULIMOHHOMN
nporpamMmbi u
3aBoeBaHue
NNOEPCKNX
no3numun

'

KomMmnanus-nuaep
PbIHKA C BbICOKOU
Kanurtasausauuen

BAXKHO: HUBEAMPOBATL YBELITOK, CHU3UTb CEBECTOMMOCTb, BbINTU HA
MPUBbLIJIb, YBEJIMYUTH CTOMMOCTb KOMMAHUN HA 30% BO3MOXKHO 3A CYET

KAINMMTAJIN3AL NI LNC.



AIITOPUTM POCT
OTHETHOCTW

CA B ®OUH.

OdopMUTBL ncknounTeENbHLIE NPaBa Ha 06LEKTLI UHTENMNEKTYyarnbHOM
cobcTBEHHOCTU: NporpaMmbl Anst 9BM, 6a3bl AaHHbIX, HOY-Xay, NaTEHTH

9 [poBecT ouUeHKYy K TMOCTaBUTb Ha 0OanaHc Kak
HemaTepuarnbHble akTUBbI MO CrPaBeanBoi CTOMMOCTH

Mony4ymnTb KpegUuT c BbLICOKUM NTMMUTOM U
onTMMarbHOW CTaBKOW NoZ 3anor npas Ha
NHTENNEKTYyarbHYy0 COOCTBEHHOCTb

MHCTUTYT
OMHAHCOBOTO
PA3BMNTMNA bU3HECA



KAMMUTATITMSALAA UH

PeweHue

Cosnanuve u
MOAepHM3aLUms:

Tex. peLleHns
OunsHec-
npoLecchbl
TEXHOormm
peuenTypa
npo4ee

MpaBoBou 6nok:

KTYAJTTbHOW

nokarbHble
HOpPMaTMBHbIE aKTbl
[10roBOpbI

YYyeTHbIN OrokK:

doopmmpoBaHue
drakTnyeckomn
CTOMMOCTM
co3faHug
(3apnnarta,
cTpouTernbHble

il U'.IVIUJ 11 vi 1.11.)

MNMpupoct

UHTennekTyanb
Has
COOCTBEHHOCTb

cToOnmMmocC

NoeHTudunkaumns MpusHaHme: [loroBopbl U UHbIE
PW[ B kayecTBe * yyer npaBoycTaHaBnuB
WHTEeNNeKTyanbHo * amopTM3auus arome
1 cOBCTBEHHOCTM: * HanoroBble AOKYMEHTbI
* omKcaumsa NbroThl
* 3aKpenreHve
npas
* OTHOLLIEHUSA C
aBTOpamu



KOMY TIPMHAAAEKAT
ITPABA NHTEAAEKTYAADBHVYIO

COBCTBEHHOCTD

>

BAXHO ®OPMAJIMSOBATb NPABOBbLIE OTHOLLEHWA MEXXAY PABOTOOATENEM
N PABO THUKAMW (ABTOPAMW) MNPU OCYLLUECTBJIERHN HNOKP CO30AHNN



A3PABOTKI?

Bce 0ObekTbl aBTOPCKMX MpaB co34aloTcs B
pe3ynbTaTe TBOPYECKOro Tpyaa aBTopa.

CyObekToM aBTOPCKOro npaBa M3HadasibHO
aBnsieTca usnyeckoe nuUo, TBOPYECKOW
paboton (TpyoomM) KOTOpPOro CcoO3[aHa
MHTEeNneKkTyanbHas cobCTBEHHOCTb.

MNP

Ecnn pabotogatenb B TeYEHUE 6-X MECALEB CO JHA YBEJOMINEHNSA ero paboTHUKOM
He NoJacT 3asiBKY Ha Bblgady nateHTa unu He obecneynt oxpaHy NC B pexnme

KOMMepPYeCKOM TauHbI, TO MPaBOo Ha Nony4YeHne nateHTa Bo3BpallaeTcs
paboTHUKY. cT.1370 K PO




AKTUBbI BALLEN OPTAHU3ALIUN
BMECTE C COTPYOHUKAMU MORY.
NEPEUTU K KOHKYPEHTAM

PEXWM HOY-XAY SALUMWAET CEKPETbI
[MPON3BOLCTBA OT X TIEPEOA4YN
TPETbUM JIMLUAM

SAWLNTUTb CBOUN MHBECTWUNWN B TEXHOITOI MYECKHNE

PASPABOTKW BE3 O®OPMIIEHUA NMPAB HA CEKPETDI
NMPON3BOACTBA (HOY-XAY), NPAKTUYHECKU




HanoroBsle JIbIOTHI U IIpedepeHIIuU I
Pa3BUBAKIIUXCS OPraHU3al[uM

W~

HyneBas cTaBKa Hajiora Ha MMVIIeCTBO Ha HeMaTepUuaJIbHbI€ aKTUBHEIL.
OcBoboskgeHue oT HIC ripu peanusanuu HUOKP.
HyneBada cTtaBka rmo HC nipu oTUy>KOeHUU U TUIleH3UupoBaHUU P/

HyneBasi cTaBKa 110 HaJIOTy Ha IpUOBLIb IPU ITOCTAaHOBKe Ha 6ataHC
HeMaTepUaJIbHbIX aKTHBOB BBISIBJIEHHBIX B X0Jle MHBEHTAPU3AIUN.

Hasor Ha rmpuobLIb C MprMeHeHreM KoadduiireHTa 1,5 Ipu IIpoBefeHNUU
HNOKP

3% CcTaBKa Hajiora Ha MpuObUIb IPU MOJIVUeHUHU T0X0Aa OT
KoMMepILanu3sanuu PAUI.

HyneBaa ctaBKa HIA®JI 1pu BRIIIZIaTE aBTOPCKOT'O BO3HArpasKoeHNd.



Unbpap
LlWanxytamHoB
eHepanbHbIn gnpekTop AO « MIHCTUTYT pruHaHCOBOro pa3snTns busHeca», UneH 'eHeparnbHOro coseta
obLwecTBeHHON opraHmnsaunmn «lenosas Poccua», Skcnept WIPO (BcemupHas opraHnsaums
NHTeNNeKTyanbHon cObCTBEHHOCTN)

Ten.: +7 499390 56 73 E-mail: nma@fdbi.ru Cant www.fdbi.ru

MHCTUTVT
OUMHAHCOBOTI'O
PA3BUTUS BUSHECA




