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12.1.COBOKYIIHBIH CIIPOC K
COBOKYVITHOE IIPEANLOKEHHE.

" COBOKYIIHBIN CITPOC — 5T0 IOTPeGHOCTD |
SKOHOMUYECKHUX areHTOB IIPHUOOPECTHU
OIIPENEACHHBIN 00BEM TOBAPOB U YCAYT IIPU
\_ CAOZKUBIIIEMCA B 9 KOHOMHKE }LpOBHC IICH. Y,

® B 5KOHOMUHKE UMEETCS YETHIPE T'PYIIIIbLI
IIoTpeduTeAei, IpeabaBAFIOIIUX CIIPOC HA
kKoMIrioHeHThI BBII: momamniaue xo3saiicTBa, PUPMBI,
rOCyJapCTBO U 3arpaHulla.

® Ecau Ha rpadguke crpoca Mbl OyaeM OTKAAObIBATDH
II0 BEPTHUKAAH I1€HbI, a II0 TOPU30HTAAHU — O0BEM
peaabHOro BBII, TO yBUAMM, 4YTO KpUBasd
COBOKYVITHOI'O CIIpOCa UMEET HUCXOOAIIIUN BUI.



* [ToTpedbuTeAbCKHH CIIPOC AOMAIITHUX X03SIUCTB 3aBUCHUT
rAaABHBIM 00pa30M OT PEAABHBIX MO0XOA0B JOMOXO3dNCTB
U [IPOILIEHTHOU CTaBKHU. [I0BBIIIIEHHE HAAOTOB U
OXXUAaHUE POCTAa IIEH BEAYT K U3MEHEHUIO COBOKYITHOI'O
cIIpoca.

* HBECTUITUOHHBIN CIIPOC OUPM 3aBHCUT OT YPOBHH
HaAOT000AOXKEHUS OM3HECa, pa3MePOB HAITMOHAABLHOTO
J0X0a, BEAUYUHBI OXKHUIAaeMOM IMPUOBIAU OT
UHBECTHUIIUHN U OT PEAABHOU IIPOILIEHTHOU CTaBKH, T.K.
OHA OIIPEOEAIET BO3MOXKHOCTDh KPEAUTOBAHUA.

* Cripoc 3arpaHullbl OIIPEAECASIETCSI PasMepaMu YHUCTOT'O
OKCIIOPTA, a4 OH 3aBUCUT OT Pa3dMEPOB HAILITMOHAABHOI'O
[0X04a Y CTPaHbI — 3KCIIOPTEPA U CTPAH-UMIIOPTEPOB.



\_

TOBApPOB U YCAYI' B DKOHOMHKE B II€EAOM, KOTOPBIE
IIPEAIIPUHHUMATEAN IIPEAAAT'AOT HA PBIHKE IIPHU JaHHOM
VPOBHCE II€CH.

 COBOKYIIHOE ITPEOAOXEHUE — 5T0 KOAUYECTBO )

J

IIpx aHaAMu3€e KPHUBOI COBOKYITHOTO IIPEOAOKEHULI
OOBIYHO Pa3ANYaIOT KPATKOCPOYHBINH U JOATOCPOYHBIHN
nepuoabl. B KpaTKOCPOYHOM IIEPUOAE IIEHBI
IIPEAIIOAATAIOTCH HEU3MEHHBIMU, & B JJOATOCPOYHOM —
T'MOKUMH.

KpuBad COBOKYITHOTO IIPEAAOKEHUL ABALIETCS
BOCXOOAIIEN U IIPU IIPUOAUIKEHUH K ITOTEHIIMAABHO
BO3MOXKHOMY O0OBEMY BBIITyCKa CTAHOBUTCS
BEPTUKAABHOH.

K caBury KpmuBOM COBOKYITHOTO ITPEAAOKEHUS
IIPUBOAAT U3MEHEHHS IIEH PECYPCOB, CTABOK
HaAOT000AOXKEHUsI, YPOBHA 3PPEeKTUBHOCTH
IIPOU3BOACTRBA.



4 MAKPOOKOHOMHWYECKOE PABHOBECHE

COBOKYITHOTO IIpeasoxkeHud. [Ipu aToM omnpeaeadroTcs
pPaBHOBECHBIN OOBEM BBIITyCKA U YPOBEHD IIEH B
\_ 5KOHOMUKE.

~

obecrieyuBaeTcd IIPHU PaB€HCTBE COBOKYITHOI'O CITPOCa 1

J

Brelmaronmmiicd aHTAUNCKUY 2KOHOMUCT [[>K.M.KenHc
o0oCcHOBaA HEOOXOAUMOCTE I'OCyJaPCTBEHHOTO
pPeryAupoOBaHUA 3KOHOMUHYECKOTO pa3BUTHS. B cBoeM
BbIAaroIeMcsa Tpyae « Obiiass Teopuss 3aHIATOCTH,
npoieHTa u geHer» (1936) KeiHc gokazaa, 94To
KAIOUEBBIM CTUMYAOM JIASI POCTAa OOIIIECTBEHHOTO
ITPON3BO/ICTBA SIBASIETCS POCT COBOKYITHOTO CITpOCa,
MMEHHO ero HeI0CTATOYHOCTD IIPUBOMUT K
IIUKAMYECKHUM KpHU3HucaM U 0e3paboTHlle.



1020 HOxOy] THOTBEEANRIE W C BEBE KL
OYHKIUA [IOTPEBAEHUA.

Y AOMOXO034UCTB CYIIIECTBYET OIIPEAEACHHAS

MHUHHUMaAbHasd IpaHulla nmorpedseHud. Takoi rpaHUulle
MOZKHO CYUTATH IIPOKUTOYHBI MUHUMYM, T.€.

CTOMMOCTH Habopa TOBapOB U YCAYT, VIOBAETBOPSIIOIIINX
camMble HacCyIIHbIE ITOTPEOHOCTHU YEAOBEKA.

(

Ta gactp HOTp€6I/IT€ABCKI/IX pacxoa0B HAaCEACHHUA UAHU
Ta 94aCTb €T0 HOTp€6A€HI/IH, KOTOpad HE 3aBHUCHUT OT

BEAUYHHBI HAIITUOHAABHOTI'O J0X04a, HA3bIBAETCH
ABTOHOMHBIM ITOTPEBAEHUEM.

\




[pyras 4acTb MOoTPEOUTEABCKUX PACXO0/I0B HAXOAUTCS B
IIPAMOH 3aBHCUMOCTH OT Pa3MEPOB A0X0oda.
[IpuparieHnue noxomaa BeAeT K TOMY, YTO JOMAaIlTHUE
X03dMcTBa IIpHUOOpeTaroT 00ABIIIEE KOAUYECTBO TOBAPOB
1 IIOAB3YIOTCS OoA€e IMIMPOKUM HabOPOM YCAVT.

(Ta JyacThb IIOTPEOAEHHSI HACEAEHHSsI, KOTopas HaXO,III/ITCH\
B 3aBHCUMOCTH OT pasMepa HallMOHAABHOT'O O0X04a U
HU3MEHIEeTCd BMECTE C UBMEHEHHMEM HAIITMOHAABHOTO
noxona, HaspiBaercsa MHAYIIMIPOBAHHBIM
\_ I[IOTPEBAEHUEM. )




He Bce nmoAy4aeMsble JOMAIITHUMU X034UCTBaAMU
J0XOObl TpaTAaTCs Ha rmoTpebaeHre. Ecan aKoHOMUKA
HaXOAUTCH B HOPMAABHOM COCTOSIHUM U ITOAOXKEHUE
OOABIIMHCTBA JOMAIITHUX X03SIHUCTB OAAroroAy4YHO, TO
HEKOTOPYIO YaCTh IIOAYVYEHHBIX MOXOM0B JOMAIITHUE
X03dHcTBa coeperaroT. 3To HEOOXOAUMO YTOORI
obecrieuuBaTh MPUEMAEMBIY YPOBEHD KU3HU B
IIePUOabI, KOTaa TEeKYIIUX JOXOMA0B HEMIOCTATOUYHO, UAU
B IIEASIX IIOAYYEHHS IIPOIIEHTHOIO J0X0AA.

IleaneHUre goxoma MJOMOXO3SIMCTB Ha IIOTPeOAeHUE U
cOepeskeHHUs IIPOUCXOAUT HE3aBUCHUMO OT Poaa A0Xoaa
(3apriaaTa, AUBUAEHOBI, PEHTA U IIP.), CAEJOBATEABHO U
HaIllMOHAABHBIN JOXO TAaK¥KE paclriagaeTcd Ha
roTpebdbasseMyro U cbeperaeMyto 4acTH.



[IpemeabHass CKAOHHOCTD K IIOTPEOAEHUIO

141

IIpEAEABHAA CKAOHHOCTD K C6€p€}K€HI/IHM.

-

\_

OTHollIeHHe ITPpUpaIleHus IMoTpedAeHHUS K
IIpHUpAaleHuIo goxoaa HasbIBaerca [IPEJEABHO
CKAOHHOCTLBIO K ITOTPEBAEHHIO; oTHOLIEHUE
IIpupalleHus coepexkeHUu K IMpupalieHnuo J0xXo0aa

HaserBaerca [IPEJEABHOM CKAOHHOCTEBIO K
CBEPEKEHHWAM.

~

J




BBenem caenyroie 0003HAYEHUS:

Q — HalIlMOHAABHBIM JOXOI;

C — moTpebaeHUe; S — cOepekeHUd;

AQ, AC, AS — ipupallleHuEe qoxoaa, IpupalileHue
IOoTpebAEeHUS U IIpUpallleHue cOepesKeHUd.

Tornoa Q= (S (12 0 a A Q=AC + S (12.2).

AC

[IpemeabHas CKAOHHOCTD K IIOTPEOAEHHUIO C = A_
MOZKET OBITh IIPEeCTaBAEHA PABEHCTBOM Q
I AS
peneAbHas CKAOHHOCTE K COepeskKeHUIO ¢ = —
AQ

PazneAnB A€BYIO M IIPaBYIO YacCTH AQ AC AS

paBeHcTBa 12.2 Ha AQ moAy4Yum AO ~ AQ r )

[1=c+s]




dyHKIINSI TIOTPEeOASHNS.

Bysem npeanonaraTs, 4YTo IpeAenbHas CKAOHHOCTD K IIOTPEOAEHHIO B
IIpeAenAbHAasA CKAOHHOCTD K COEPEXeHHSIM OCTAIOTCSI HEU3MEHHBIMH. OTO

ez RS

A Q° AQ  Q
Ob11ag BeAndYnHa MoTpebAEHHSI COCTOUT U3
aBTOHOMHOI'O ¥ UHAYIITUPOBAHHOTO MOTPEOAEHUSI.
uaynyupoBaHHOE IIOTpebA€HHE MOKET OBITh
IIpeacTaBA€HO B Bue nmpousBeneHuda cQ. O0Oiiee
rrorpebaeHue (C) MOXKET OBITH ITPEACTABAEHO KaK
cymMma Ca (aBTOHOMHOE ImoTpebaeHue) u cQ

(MEOyIIMPOBaHHOE MMOTPpeOAEHHE), T.€. C = Ca + cO

OT0 ypaBHEHHE Ha3bIBaeTCsa PYHKIIUEH ITOTPeObAEHUS.



Bormpoc 0 paBHOBECHOM COCTOSIHUU 3KOHOMHUKHU
PACCMOTPHUM C ITOMOIIBIO TabAUIILEI 12 — 1 cTp. 53
y4eOHUKA.

-
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YpoBeHBb HAITHOHAABHOTO A0X04a, IIPU KOTOPOM

paBHa BEAUYHUHE COBOKYITHOTO IIPEOAOIKEHUL
TOBapoOB U ycAyT Ha3bpiBaeTcd PABHOBECHBIM
YPOBHEM HAILIMOHAABHOT O JOXOIA.

~

BEANYIHHAaA COBOKYITHOI'O CIIPOCa Ha TOBApPbl U YCAYT'H

J




['padouk PyHKIINU TOTPEOAECHUA.

o
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4000
AnHUS PYHKIIUHU

IIoTPebAeHHs TTOKa3bIBAET,
KaK pacTyT
IIOTPeOUTEABCKHE PACXOIbI B
3aBUCHUMOCTHU OT YBEAUYEHUH
poxona. Touka Eo — Touka
PaAaBHOBECHOT'O COCTOSTHUS

0 1000 2000 4000 9KOHOMMHKMU.
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12.3. CbepexkeHUud U UHBECTUIIHH.

M CTOYHHUKOM UHBECTHUIIUH CAYZKAT HE MOXOIbI BOOOIIE, a
cbeperaemasa 4yacThb A0X0dA.

dopMHupoBaHUE COEPERKEHUN U UX ITOCAEMYIOIIEE
HMHBECTHUPOBAHUE IIPOUCXOIHUT II0 TPEM OCHOBHBIM
KaHaAaM:

1) Kpynubie dupMbl 4acThb TPUOBIAM HUHBECTHPYIOT B
HOBBIE 3/IaHMsI, 000PYA0BaHUE U T...

2) BaameAbllbl MAAOTO U CPEIHEro OM3HEcCa, IIOAYYUB
J0XO[, YaCTh HHBECTHUPYIOT B COOCTBEHHOE
IIPEAITPULTHE.

3) [omallltHue xX03dicTBa CBOU COEpeKEHUS
BKAQIBIBAIOT B II€HHbIE OyMaru, JeAaroT
cbeperaTeabHbIE BKAAQOBI B OAHKHM.



ABTOHOMHBIE U UHAYLIUPOBAHHbIE

HMHBECTHUIINN.

4 A
ABMOHOMHbBLE UHBECMUYUUU — 3TO Ta 4YaCTbh
WUHBECTHUIIUN, Pa3MEP KOTOPOHU HE 3aBUCUT OT
N BEAUYHHBI 10X01A. )

Hammpumep, pupMbl HHBECTUPYIOT KaIlluTaA, YTOObI

OCYIIECTBUTHh 3aM€EHY MOPAABHO yCTapEBILIETO 000PYAO0BaHUA.

7

.

HHoyuuposaHHble uHBECMUYUU — HAXOAATCA B
bYHKIIMOHAABHOM 3aBUCHMOCTHU OT BEAMYHUHBI J0X04A.

\

J

COBOKYIIHBIN CIIPOC Ha TOoBaphl U ycAyru (AD) paBeH
CYMME AMYHBIX [TOTPEOUTEABCKUX PACXOM0B HaCEeAEHUS
U aBTOHOMHBIX uHBecTUlU. AD = (Catla)+cQ



ABTOHOMHBIE 3aTpPaThl.

ABTOHOMHbBIE HHBECTHUIIUH U aBTOHOMHOE II0TpebAeHE
HE 3aBHUCHT OT IIPOU3BOAHMOI0 HAITHOHAABHOTO
aoxoaa, Mbl MOKEM OOBEAUHUTEH UX B OAHUH ITIOKA3aTEAD
— A8MOHOMHbBLE 3ampameod.

CoBOKyIIHBIN cripoc (AD) MmoxkeM npeacTaBUTh C
caeayroieMm Buge: AD= Ap + cQ,
rae Ap — aBTOHOMHBIE 3aTpaThl.

Ob6paTtuMcsa K Y4eOHUKY CTp. 57 U paCCMOTPUM
Tabauity 12-2.



PaBHOBecHEe B 9KOHOMUKE ITPEAIIOAATaeT
CYIIIECTBOBAHHUE €Ille OJJHOTO BasKHOT'O PaBEHCTBA —
paBeHCTBa aBTOHOMHBIX 3aTpaT U UHAYIIMPOBAHHBIX
cbepeskeHUl.

uayiimpoBaHHble cOepeskeHUs paBHBI ITPOHU3BEAEHUIO
HaAITUOHAABHOTO 0X0o4a U IpeaeAbHONH CKAOHHOCTHU K
coepexeHusaM: Si= sQ.

I/ITaK, paBHOBECHE COCTOAHHE Ha PBIHKAX TOBAPOB H
YCAYT IIOAPA3YMEBAET CYIIIECTBOBAHUE TPEX YCAOBUH:
1) Qe= (Ca+ Ia) + cQe,
2) Si= Ca + I,
3) S =lIq

rne Qe — paBHOBECHBIN YPOBEHB HAIIMOHAALHOTO 10X0A.






