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Ileab padoThHIE

= CosgaHme y4ebHo-MeToanYeCcKoro
KomMmnnekca no teme «MoHeTapHas
NonNuUTMKa» O KnaccoB ¢ yrnyorieHHbIM
N3y4YeHNeEM 3KOHOMMUKMU



Y4ye0HO=METOMUUYECCKUN KOMILICKC

= MpegHa3HavYeH Anga npenogaBaTtenen
9KOHOMMUKW;

= CTPOUTCA B COOTBETCTBUM C NpOrpamMmmont
doakynbsTeTa 4OBY30BCKOU NOATOTOBKU
['Y-BLLUO;

= OPUEHTUPYETCHA Ha UCMOSNb30BaHNE

y4ebHbIX Nocobum Ans WKon ¢
yrnyoneHHbIM N3y4eHNeEM 3KOHOMMUKM.



Boeinucka u3 nporpammvbl I'Y=BIID qis caymareseil moaroroBUTEIbHbIX
KYPCOB U 0a30BBbIX HIKOJI

MoHeTapHag (oeHeXXHo-KpeanTHaa nonuTtuka)

MoHeTapHasi nonuTuka, ee uenu n uenesble opneHTupsbl. Ponb
LeHTpanbHOro 6aHka.

NHCTpYMEHTbI MOHeTapHOM nonutuku. Onepaunm Ha OTKPbITOM
PbIHKE C rocygapCTBEHHbLIMU LeHHbIMWN Dymaramu. I3ameHeHune
HOPMbI 0DsI3aTENbHbIX DaHKOBCKUX pe3epBoB. 13MeHeHne
CTaBKM peurHaHCMpoBaHUA (YHETHOMN CTaBKN MPOLIEHTA).
LleHTpanbHbIn 6aHK Kak KpeaAnTop KOMMepPYECKNX BaHKOB.

PbiHOK aeHer. [pegnoxeHue n cnpoc Ha OeHbIN.

CTumynupytoLwiasa v caepXxusaroLlias MoOHETapHasa NonunTmKa.
Bosgencrene MoHeTapHOM NOMUTUKM HA COBOKYIMHBLIW CMPOC.




Ilesin M3y4eHUsI TeMbIs

= YrnyorneHne 3HaHUMU 0 MexaHU3Me
B3aMMOAENCTBNA KOMMEPYECKUX U
LieHTpanbHOro 6aHKoB;

= OPMUPOBaHMNE NpeacTaBneHnn o
MOHETaPHOW MONUTUKE, O LUENAX U
cnocobax ee OCyLIECTBNEHUS;

= OBlageHune 3HaHUaAMM O Lendax n cnocobax
PEryrnmpoBaHnst AEHEXHOro pbiHKA C
NOMOLLbIO OAHKOBCKOW CUCTEMBI.



B pe3yuabrare U3yyeHUs TeMbl yYaluecs A0JKHbI

= 3HaTb W ONUCbIBaTb NOHATUS: K MOHETApPHAas
nonuTuUKa», «kHopmMa obasarterbHbIX Pe3epPBOBY,
«CTaBKa pednHaHcupoBaHUA», «onepaumm Ha
OTKPbLITOM PbIHKEY;

= MOHUMATb U ODBACHATL, Kak NONUTUKA
LleHTpOoOaHka BO3OENCTBYET Ha
MaKPO3KOHOMUYECKYO CUTyaLUIO;

= pasnu4yatb CTUMYNUPYHOLLYIO U COEPKUBAOLLYHO
MOHETaPHY0 NONUTUKY;

= Ha3sblBaTb BO3MOXXHblE NOCNEACTBUS TEX UMK
NHbIX Mep LleHTpobaHka;

= MPUMEHATbL NOMYyYeHHbIE 3HaHUA ONA aHanusa
KOHKPETHOW SKOHOMWUYECKOW CUTyaLnm



Y10 Takoe MOHeTapHAasl MOJUTHKA?

[1OJINTUKA KPEJINTHO-AEHEXXHAA - nposodumsie
rnpasumesibCmMeoM cmpaHsbl, 20cy0apcmeoM MepPHbI,
oripedernsowue 8eriu4uHy OeHeXXH020
rpeosioXXeHuUs, Maccy 0eHea 8 cmpaHe,
MPOUEHMHbIEe cmasKu KpeodumogaHus, obbem
Kpeoumos...

(3KOHOMMYECKNI crioBapb)

MoHemapHas nonumuka - UHCmpymMeHm, rnpu rnomouw,u
KOMopOo2o rpasumersiscmea cmaparomcs
8030elicmeogsambe Ha MaKpO3IKOHOMUYecKUe
ycrio8us, yeernuyueas unu ymeHbuwas OeHeXXHYo
maccy. (cnoBapb MO
9KOHOMUKE U pMHaHCaMm)




MoHeTapHass HOJUTHKA = 3TOuas

MEpbI MO PEryNnMpPOBaHNIO JEHEXHOIO
PbIHKA C LeNblo cTabunusauum
9KOHOMUKM.

MoHemapHyro nonumuky
oripedesisem u ocyujecmerisem
[leHmparibHbItU 6aHK




NHCTPYMEHTHI MOHETAPHOH
IMOJIUTUKHS

» A3MeHeHne HopMbl 00A3aTeNbHbIX
pe3epBOB

= /IaMeHeHne y4eTHOU CTaBKM NpoLeHTa
(CTaBKM pednHaAHCMPOBaHUA)

= Onepaunm Ha OTKPbITOM PbIHKE

C rnnomouwibto amux UHCMpPyMeHmMos8
LleHmparnbHbIU baHK MoXxXem
8030eucmeoeamb Ha OeHEXXHYI0 maccy



1. U3menenne HOPMBI
00s13aTeJILHBIX pPe3epPBOB:

= [loBbILLEHME HOPMBI = CHWKeHne HopMmbI
oba3aTenbHbIX oba3aTenbHbIX
pe3epBOB BEMET K pe3epBOB BEMET K
YMEHbLUEHMNIO yBENUYEHUIO
DaHKOBCKOIo DaHKOBCKOro
MYynbTUNNMKaTopa: MYynbTUNNKKaTopa:
OeHeXXHaqa macca OeHeXHaqa Mmacca

COKpallaeTcA YBEJTINHYNBAETCH



2. U3MeHenne y4eTHOH CTABKH
NPOIEHTA

[loBbILLIEHNE Yy4YeTHOU [TOHWXEeHMe y4eTHOU
CTaBKM MPoLEHTa BedeT K CTaBKW NpoLieHTa BeadeT
YMEHbLLUEHUIO K YBESTMYEHUIO
N30bITOYHLIX PE3EPBOB N30bLITOYHbIX PE3EPBOB
KOMMeEpPYECKNX BaHKOB. KOMMEpPYECKNX BaHKOB.

1 1

YMeHbLUEHNE KpeaUTHbIX YBennyeHne KpeaunTHbIX
BO3MOXXHOCTEN BaHKOB BO3MOXXHOCTEN BaHKOB
BEOET K BEOET K
MYNbETUNIIMKAaTUBHOMY MYNETUNIUKATUBHOMY
CXKaTUo OEHEXHOU PACLLUMPEHUIO OEHEXHOM

MaCCbl MacCcChbl



3. Onepanunu Ha OTKPLITOM
prHKe = JTOuun

89" nokynka v npogaxa
rocyaapCTBEeHHbIX LIeHHbIX
Oymar Ha BTOPUYHbIX PbIHKaX
LleHHbIX Dymar.



Onepanuy HA OTKPBLITOM PbIHKE:

= [1pogaxa = [lokynka
rocygapcTBEHHbIX rocyJapCTBEHHbIX
LleHHbIX Oymar LIEeHHbIX bymar
LleHTpanbHbIM LleHTpanbHbIM
baHKoM BGaHKOM
BeAOeT
K YMEHbLLEHUIO K YBEITUYEHUIO

npeanoxXeHna geHer npeanoXeHust OeHer



Kyia BJIOKHTL JeHBIH ?

= HanuyHble; = Cpo4Hble BKNnaabl

= Bknagbl oo = LleHHbIe ODymaru
BOCTpeboBaHMSA (akumu, obnuraymmn)

Bbicokasi HUKGUOHOCITIb, Bbicokas OOXOOHocmb,
HO HeBbICOKas

HO HU3Kas JTUK8BUOHOCMb
0OXOOHOCMb

OT 4yero 3aBUCUT pelLleHUue BriagernbLeB
neHer?



PelueHne BnagenbsLeB AeHEr 3aBUCUT OT
BENUYNHbI PbIHOYHOW NPOLIEHTHOW CTaBKU

IIponeHTHAsE cCTaBKA = 3TO

= LleHa geHer, koTopas 3aBUCUT OT crnpoca U
NpearoXeHns AeHer Ha OEeHEXHOM PbIHKE



YTo NpouCXoauT HA ACHEKHOM PbIHKE IO/
BJIUSTHAEM MOHETAPHOH NMOJUTHKH?




= B pesynibmame mep MoHemapHoL
MoIUMUKU OeHeXxHasi Macca cokpaujaemcs,
pbIHOYHAs cmaska rpoueHma pacmem

= [loBbilLieHMEe cTaBKM NpoLeHTa NpUBOaUT K
YAOPOXaHMNIO KPeaUTOB U COEPXUBAHUIO poCcTa
MHBECTULIMOHHBIX pacxodoB 1 NnoTpebneHuns

Takyrwo noauruky LleHTpajsbHOro 0anka
IPUHATO HA3BIBATH CACPKUBAKOIIECH



YBen4yeHue MnpeajaoKeHus1 AeHer




Yeernu4yeHue 0eHeXXHOU Macchl 8 pe3yfibmame
mep LleHmparibHo20 baHKa rpusooum K
MOHUXXEeHUIK PbIHOYHOU cmaeku rpoueHma

[ToHWXXEeHne cTaBKuM NMpoLEeHTa CTUMYNUPYeET
MHBECTULIMOHHbIE pacxodbl PUpM U
noTpedbuTenbckne pacxoabl, a 3TO BEAET K
YBENNYEHNIO COBOKYMHOMO cnpoca.

Takyrwo noaururky IlleHTpajbHOro 0aHkKa
IPUHATO HA3LIBATH CTUMYJIHUPYIOILEH



CoOBOKYIIHBIN CIIPOCE
Y= C+|+G+Xn

= Ecnn Bo3pocnn MHBECTULIMOHHBLIE pacxodbl
dompm Unn NnoTpebuTenbckne pacxoabl rpaxaaH,
TO COBOKYIMHbIVA CNPOC YBENNYMBAETCA.

= POCT LeH noaTtanknBaeT oMpMbl K YBENMUYEHUIO
BbllMyCKa.

[loamomy makas MoHemapHas roaumuka
Ha3bleaemcs cmumyrnupyroweu.



= [ padpnyeckn MexaHnU3m OEHEXKHOMU
TPAHCMMUCCUN MOXHO NoKa3aTb TakK:




= B pesynsrate MOHETAPHOU MOMUTUKN NPOUCXOANT
N3MEHEHWNEe NpeanoXeHns OeHer B 9KOHOMUKE.

N3meHeHne npeanoXxeHust geHer
BO3E€MNCTBYET Ha PbIHOYHYIO CTaBKy MPOLIEHTA.

= /I3MeHeHne cTaBKM NpoLIEHTa NPMBOAUT NMMOO K
POCTY COBOKYIMHOrO crpoca, nmbo K ero
YMEHbLLEHWUIO.

Imom MexaHU3M Ha3bleaemcs
MEeXaHU3MOM OEeHEeXHOU mpaHcmMuccuu
(money transmission mechanism)




